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a) Summary

For improved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU)
2020/852, "Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation
(EU) 2022/1288.

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

The Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are
promoted through the application of the Management Company's proprietary sustainability approach. This is
ensured by the application of the ESG toolbox of Erste Asset Management GmbH as part of the investment
process.

The sustainable investments that comprise part of this financial product do no significant harm to the
environmental or social sustainable investment objectives because this Fund invests in financial products that
have been categorised as sustainable by the Management Company on the basis of the applicable sustainable
investment process. This categorisation sets forth that the financialproducts may have no significant adverse
impacts on environmental or social factors, as such a violation would preclude an investment based on the
binding ESG characteristics of this investment process.

The investment strategy of this Fund takes into account the principal adverse impacts (PAI) on sustainability
factors.

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process. Investments in individual securities
and investments in other investment funds are differentiated in this.

Investments in individual securities: In the screening process, issuers of securities are assessed in terms of their
environmental, social, and corporate governance risks. This analysis is completed on the basis of internal
evaluation and using external research. These issuers must also comply with the exclusion criteria to be eligible
for the Fund. For companies, the exclusion criteria include severe and/or systematic violations of one or more
of the ten core principles of the UN Global Compact (e.g. human rights, child labour, forced labour, discrimination
in employment and occupation), coal extraction and the generation of electricity from coal, exclusion criteria
related to EU climate transition benchmarks, the manufacture and sale of controversial weapons, food speculation,
and the production and sale of tobacco. In terms of sovereigns, regimes categorised as “not free" in the Freedom
House index are excluded from the investment universe. The Management Company may employ defined
thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an identification
limit and to ensure that the criteria have the desired effect. Details on the applicable exclusion criteria, including
information about thresholds and operationalisation, can be found at https://www.erste-am.at/ausschlusskriterien.
Only companies whose business policy demonstrates a sufficiently sustainable approach to the Management
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Company are categorised as sustainable. All individual securities issued by companies must meet the requirements
for good governance at the time of purchase.

Investments in investment funds: In order to be categorised as sustainable by the Management Company, units
must be purchased in such investment funds that are categorised pursuant to Article 8 or Article 9 of Regulation
(EU) 2019/2088 of the European Parliament and of the Council on sustainability-related disclosures in the
financial services sector (Disclosure Regulation). In this, sustainable financial instruments may be purchased
that do not fall under the definition of “sustainable investments” in accordance with Article 2 no. 17 of the
Disclosure Regulation (see the annex “Sustainability Principles”). Investment funds that solely take good
governance requirements into account may also be purchased. However, these are not categorised as sustainable
and thus do not count towards the above-mentioned minimum proportion of 51%.

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be
sold while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in the form
of directly purchased individual instruments, in other words not indirectly or directly through investment funds
or through derivatives. The Management Company is not subject to any restrictions in the selection of the issuers
with regard to the locations of their registered offices or the respective economic sectors in which they are
active.

Unlisted securities and other securitised rights are not included in the specified minimum allocation of 51% of
the fund assets.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings
also take different influences into account and apply different weightings, meaning that a company that is the
target of an investment can have different sustainability scores. There is therefore the risk of a security orissuer
being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics promoted by the investment fund.

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall

sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - czech

V zajmu srozumitelnosti se pro ucely tohoto dokumentu "Nafizenim o taxonomii" rozumi nafizeni (EU) 2020/852,
"Nafizenim o zvefejiiovani" se rozumi nafizeni (EU) 2019/2088 a "RTS" se rozumi nafizeni v pfenesené pravomoci
(EU) 2022/1288.

Tento finan¢ni produkt prosazuje environmentalni nebo socialni viastnosti, ale nesleduje cil udrzitelnych investic.

Otevieny podilovy fond (,Podilovy fond") uplatiiuje Siroky vyklad udrzitelnosti. V souladu s pfistupem
obhospodarovatele Podilového fondu investi¢ni spole¢nosti Erste Asset Management GmbH (,Investi¢ni

19.03.2026 Version 1.2. Page 2 /17



spole€nost”) jsou prosazovany jak environmentalni, tak socialni charakteristiky. To je v ramci investi¢niho procesu
zajisténo prostrednictvim softwarové aplikace Investi¢ni spolec¢nosti s nazvem ESG Toolbox.

Udrzitelné investice, které tento financ¢ni produkt ¢astecné realizuje, vyznamné nenarusuji environmentalni nebo
socialné udrzitelné investic¢ni cile, protoze tento fond investuje do finan¢nich produktd, které byly investiéni
spole¢nosti klasifikovany jako udrzitelné diky uplatnéni udrzitelného investi¢niho procesu. Z této klasifikace
vyplyva, ze finan¢ni produkty nesmi mit vyznamny negativni dopad na environmentaini nebo socialni faktory,
protoze zavazné charakteristiky ESG tohoto investi¢niho procesu by v pfipadé takového poruseni neumoznily
pofizeni této investice.

Investi¢ni strategie tohoto fondu zohlednuje hlavni nepfiznivé dopady (PAI) na faktory udrzitelnosti.

Do majetku fondu budou minimalné do vysSe 51 % ziskavany financni nastroje, které jsou na zakladé procesu
vybéru pfedem definovaného spravcovskou spoleénosti klasifikovany jako udrzitelné. Pfitom se rozliSuje mezi
investicemi do jednotlivych tituld a investicemi do jinych investi¢nich fondd. Investice do jednotlivych tituld:

V rdmci procesu vybéru jsou emitenti jednotlivych titull hodnoceni podle jejich ekologickych, socidlnich rizik

a rizik spojenych s vedenim spolecnosti. Tato analyza probiha prostfednictvim interniho hodnoceni a evaluace
a rovnéz na zakladé externiho prizkumu. Aby mohla prob&hnout investice, musi navic tito emitenti vyhovovat
vylu€ovacim kritériim fondu. Pokud jde o firmu, k vylu€¢ovacim kritériim se mimo jiné pocitaji zavazna a/nebo
systematicka poru$eni jednoho nebo vice z 10 zakladnich principd dohody OSN Global Compact (napt. lidska
prava, détska prace, vynucovana prace, diskriminace pfi zaméstnavani a v ramci profese), dobyvani uhli a vyroba
elektrické energie z uhli, diskvalifikace v souvislosti s referenénimi hodnotami EU pro klimatickou zménu, vyroba
a obchod s kontroverznimi zbranémi, spekulace s potravinami a rovnéz vyroba a obchod s tabakem. Pokud jde
o staty, z investi¢niho portfolia jsou vylou€eny ty, které jsou hodnoceny v ramci Freedom House Indexu jako
Lhot free". Pro udrZeni operativni realizovatelnosti vyluCovacich kritérii ve smyslu prokazatelné meze,

resp. pro zabezpeceni jejich cilové bezpecnosti, mohou byt pouzity spravcovskou spole¢nosti definované
prahové hodnoty a operacionalizace. Detaily k aplikovatelnym vylu¢ovacim kritériim, véetné Gdajl o prahovych
hodnotach a operacionalizaci I1ze najit na
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien. Jako udrzitelné jsou
klasifikovany pouze ty firmy, v nichz obchodni politika spravcovské spolec¢nosti dokaze identifikovat dostate¢né
udrzitelnou orientaci. VSechny jednotlivé tituly emitované firmou musi k ¢asovému terminu nabyti splfovat
pozadavky na Good Governance. Investice do investi¢nich fondd: Aby mohly byt spravcovskou spoleénosti
klasifikovany jako udrzitelné, musi byt podily nabyty v takovych investi¢nich fondech, které vykazuiji klasifikaci
podle ¢lanku 8 nebo ¢lanku 9 nafizeni (EU) 2019/2088 Evropského parlamentu a Rady o zvefejhovani informaci
souvisejicich s udrzitelnosti v odvétvi finan¢nich sluzeb (,Nafizeni o zvefejiiovani informaci”). Pfitom mohou byt
nabyvany udrzitelné finan¢ni nastroje, které nespadaiji do definice ,Udrzitelné investice” podle ¢l. 2, F. 17 Nafizeni
o zverfejhovani informaci (viz pfiloha ,,Zasady udrZitelnosti”). Kromé toho smi byt nabyvany investi¢ni fondy,
které berou ohledy vyhradné na poZadavky Good Governance. Tyto ovS§em nejsou klasifikovany jako udrzitelné
a nepocitaji se timto k vySe uvedené minimalni kvoté 51 %. Zjisti-li se poruSeni uvedenych kritérii po nabyti, je
nutno dotyény finanéni nastroj s ohledem na zachovani zajmd prodat. Pfevazné, tzn. do minimalné 51 % majetku
fondu, jsou ziskavany akcie firem formou pfimého nabyvani jednotlivych tituld, tedy ne nepfimo nebo p¥imo
prostiednictvim investi¢niho fondu nebo prostfednictvim derivatd. Spravcovska spoleénost nepodléha pfi vybéru
emitentl zadnym geografickym omezenim s ohledem na jejich pfisludné sidlo a Zzadnym oborovym omezenim
s ohledem na jejich pfislusny pfedmét podnikani. Nezaknihované cenné papiry nebo ostatni zaru¢ena prava
nejsou zapocitavana do uvedené minimalni kvéty 51 % majetku fondu.

Spravcovska spoleénost kromé toho sleduje pfi pfimych investicich do cennych papirl také funkci Active
Ownership.

Pro sbér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analyzu, jsou také brana v potaz
data externich poskytovatel.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt doCasné k dispozici. Poskytovatelé
ratingl udrzitelnosti navic zohlediuji nejriznéjsi vlivové faktory a nejriznéjsi specifikace, takze pro jednu a tu
samou firmu, do které je v ramci investice investovano, mohou vychazet rlizna skore udrzitelnosti. Proto existuje
riziko, Ze cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva vlastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu
jsou vramcianalyzy do celkového pohledu slu€ovana zaméreni s ohledem na udrzitelnost, ktera na trhu dominuji
(eticky orientovany vklad vs. nahled na riziko). Kombinaci riznych poskytovatell jsou redukovany eventuaini
mezery v datech, rGzné vklady jsou sou¢asné plausibilizovany.
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Vzhledem k investiénimu procesu a opatienim pfijatym k zaji$téni kvality tdajd spravcovska spolecnost
pfedpoklada, ze vySe uvedena omezeni nebudou mit vyznamny negativni dopad na environmentalni a socialni
charakteristiky.

Jako referencni hodnota pro environmentaini a/nebo socialni charakteristiky podporované podilovym fondem
nebyl stanoven zadny index.

Informace o tom, jak jsou podporovany environmentalni nebo socialni charakteristiky fondu, naleznete v pfiloze
prospektu nebo v Informacich pro investory dle zékona.

Informace o naplnéni environmentalnich &i socialnich charakteristik nebo informace o celkovém dopadu
investiéniho fondu na udrzitelnost Ize nalézt ve vyrocnich zpravach investi¢nich fondd.

Summary - croatian
Radi ¢itljivosti, za potrebe ovog dokumenta, "Uredba o Taksonomiji" znaci Uredba (EU) 2020/852, "SFDR
Uredba" znaci Uredba (EU) 2019/2088 i "RTS" znaci Delegirana uredba (EU) 2022/1288.

Ovaj financijski proizvod promice okoliSna ili socijalna obiljezja, ali nema za cilj odrzivo ulaganje.

Fond primjenjuje Siroko tumacenje odrzivosti. Primjenom odgovarajuc¢eg pristupa odrzivosti drustva za upravljanje
promicu se | ekoloSke i drustvene karaktaristike. Navedeno je osigurano primjenom ESG toolboxa Erste Asset
Managementa GmbH kao dijela investicijskog procesa.

Odrziva ulaganja koja su dio ovog investicijskog fonda ne nanose znacajnu Stetu okoliSnim ili socijalnim ciljevima
odrzivog ulaganja jer Fond ulaze u financijske proizvode koje je Drustvo za upravljanje kategoriziralo kao odrzive
na temelju vazeéeg procesa odrzivog ulaganja. Ova kategorizacija navodi da financijski proizvodi ne smiju imati
znacajne Stetne ucinke na okolisne ili socijalne ¢imbenike, buduéi da bi takvo kr§enje onemogucilo ulaganje na
temelju obvezuju¢ih ESG karakteristika ovog procesa ulaganja.

Strategija ulaganja ovog fonda uzima u obzir glavne negativne utjecaje (PAl) na ¢imbenike odrzivosti.

Zanajmanje 51 % imovine fonda kupuju se financijski instrumenti koje drustvo za upravljanje klasificira odrzivima
na temelju unaprijed definiranog postupka odabira. Razlikuju se ulaganja u pojedinacne naslove i ulaganja u
druge investicijske fondove. Ulaganja u pojedinac¢ne naslove: U sklopu postupka odabira, izdavatelji pojedinih
pojedinac¢nih naslova procjenjuju se prema njihovim ekoloskim, drustvenim i rizicima korporativnog upravljanja.
Ova se analiza provodi unutarnjom procjenom i evaluacijom kao i vanjskim istrazivanjem. Osim toga, ti izdavatelji
moraju ispunjavati kriterije za isklju¢enje fonda kako bi se u njih moglo ulagati. Sto se ti¢e tvrtki, kriteriji za
isklju€enje uklju€uju, izmedu ostalog, ozbiljna i/ili sustavna krsenja jednog ili vise od 10 temeljnih nacela globalnog
sporazuma UN-a (UN Global Compact) (npr. krenje ljudskih prava, djecji rad, prisilni rad, diskriminaciju pri
zaposljavanju i zanimanju), rudarstvo i proizvodnja elektri¢ne energije iz ugljena, izuzec¢a povezana s referentnim
vrijednostima EU-a o klimatskim promjenama, proizvodnja i trgovina kontroverznim oruzjem, spekulacije
prehrambenim proizvodima te proizvodnja i trgovina duhanom. Sto se ti¢e drzava, one ocijenjene kao "neslobodne"
prema Freedom House Indexu isklju€ene su iz investicijskog svemira. Kako bi se kriteriji iskljuivanja u smislu
granice detekcije mogli odrzati operativno izvedivima, odnosno kako bi se osigurala njihova to¢nost, drustvo za
upravljanje moze primijeniti definirane vrijednosti praga i operacionalizacije. Pojedinosti o primjenjivim kriterijima
isklju€enja, ukljucujuci informacije o pragovima i operacionalizaciji, dostupni su na
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien. U odrziva se svrstavaju
samo ona poduzeca u Cijim poslovnim politikama drustvo za upravljanje moze prepoznati dovoljno odrzivu
orijentaciju. Svi pojedinacni vrijednosni papiri koje su izdale tvrtke moraju ispunjavati zahtjeve dobrog upravljanja
(Good Governance) u trenutku stjecanja. Ulaganje u investicijske fondove: Kako bi drustvo za upravljanje smatralo
da je drustvo za upravljanje odrzivo, potrebno je steci udjele u takvim investicijskim fondovima koji su klasificirani
u skladu s ¢lankom 8. ili ¢lankom 9. Uredbe (EU) 2019/2088 Europskog parlamenta i Vije¢a o objavama povezanim
s odrzivosti u sektoru financijskih usluga (,Uredba o objavljivanju podataka"). Mogu se steci odrzivi financijski
instrumenti koji nisu obuhvaceni definicijom ,,odrzivih ulaganja” u skladu s ¢lankom 2 Z 17 Uredbe o objavama
(vidi dodatak ,,Nacela odrzivosti"). Osim toga, mogu se kupovati investicijski fondovi koji uzimaju u obzir zahtjeve
dobrog upravljanja (Good Governance). Medutim, oni nisu klasificirani kao odrzivi i stoga ne spadaju u gore
navedenu minimalnu kvotu od 51 %. Ako nakon kupnje postane poznato krSenje gore navedenih kriterija, doti¢ni
financijski instrument mora se prodati u interesu kupca. Uglavnom se kupuju, dakle najmanje 51 % imovine fonda
dionice tvrtki u obliku izravno kupljenih pojedinacnih vrijednosnih papira, stoga ne indirektno ili direktno preko
investicijskog fonda ili izvedenica. Pri odabiru izdavatelja drustvo upravitelj u vezi sa svojim sjediStem ne podlijeze
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nikakvim geografskim ograni¢enjima kao ni ograni¢enjima po pitanju sektorskog predmeta poslovanja. Neuvrsteni
vrijednosni papiri ili druga pismeno zajamcena prava nisu uklju¢ena u minimalnu kvotu od 51 % imovine fonda.

Drustvo za upravljanje takoder prakticira aktivno vlasnistvo kada izravno ulaze u vrijednosni papir.

Za zbirku podataka u vezi s odrzivoscu, koji se zatim upotrebljavaju za vlastitu analizu, prikupljaju se i podaci
vanjskih pruzatelja usluga.

Vanjski podaci mogu biti nepotpuni, neto¢ni ili privremeno nedostupni. Usto pruzatelji usluga za odredivanje
stupnja odrzivosti u obzir uzimaju razne faktore utjecaja i razne pondere, tako da isto poduzece, u koje se ulaze,
moze imati razliite rezultate po pitanju odrzivosti. Stoga postoji rizik da neki vrijednosni papir ili izdavatelj ne
budu ispravno ocijenjeni.

Kako bi se ovajrizik ogranicio, za investicijske fondove kojima upravlja drustvo za upravljanje, koristi se poseban
rejting model ESGenius. Kao dio ovog modela ocjenjivanja, pristupi odrzivosti koji dominiraju trzistem (eti¢ki
orijentirani pristup nasuprot perspektivi rizika) kombiniraju se kako bi se formirao op¢i pogled kao dio analize.
Kombiniranjem razli¢itih pruzatelja, praznine u podacima se smanjuju, a razliCiti pristupi se istovremeno
provjeravaju radi vjerodostojnosti.

Zbog investicijskog procesa i poduzetih mjera za osiguranje kvalitete podataka, drustvo za upravljanje pretpostavlja
da navedena ograni¢enja ne¢e imati materijalne negativne ucinke na okoliSna i socijalna obiljezja.

Nije utvrden niti jedan indeks kao referentna vrijednost za ekoloske i/ili druStvene karakteristike koje se oglasavaju
s investicijskim fondom.

Informacije o tome kako se promic¢u okoli$ne ili socijalne karakteristike Fonda mogu se pronaci u prilogu prospekta
i pravila.

Informacije o tome kako su zadovoljene ekoloSke ili socijalne karakteristike ili informacije o ukupnom utjecaju
investicijskog fonda na odrzivost mogu se pronaci u godisnjim izvjeS¢ima investicijskih fondova.

Summary - hungarian

A jelen dokumentum alkalmazasaban a "Taxondmiai rendelet" az (EU) 2020/852 rendeletet, "Kdzzétételi rendelet"
vagy "SFDR"az (EU) 2019/2088 rendeletet, "RTS" pedig az (EU) 2022/1288 felhatalmazason alapulé rendeletét
jelenti.

Ez a pénzigyi termék eldmozdit kdrnyezeti vagy tarsadalmi jellemzéket, de nem rendelkezik fenntarthato
befektetési célkitlizéssel.

Az alap a fenntarthatésagot tagan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzd&ket elésegiti az
Alapkezel6 sajat fenntarthatosagi megkdzelitésének alkalmazasa. Ezt az Erste Asset Management GmbH ESG
Toolboxanak a befektetési folyamat részeként térténé hasznalata biztositja.

A részben ezzel a pénzigyi termékkel megvaldsuld fenntarthato befektetések nem karositjak jelentés mértékben
a kornyezeti, illetve tarsadalmi fenntarthatoé befektetési célkitlizéseket, mivel ez a befektetési alap olyan pénzigyi
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazando fenntarthatd befektetési folyamat
alapjan fenntarthatonak minésitett. Ez a besorolas megkdveteli, hogy a pénzligyi termékek ne gyakoroljanak
jelentés karos hatast a kérnyezeti, illetve tarsadalmi tényezdékre, mivel a befektetési folyamat kotelezé
ESG-jellemzdi miatt ilyen jogsértés esetén a befektetés elfogadhatatlanna valna.

Az alap befektetési stratégiaja figyelembe veszi a fenntarthatésagi tényez6k f6 karos hatasait (PAI).

Az alap eszkdzeinek legaldbb 51%-a erejéig olyan pénzigyi eszkdzoket vasarol, amelyeket az Alapkezel§
Tarsasag egy elére meghatarozott kivalasztasi eljaras alapjan fenntarthatonak mindgsitett. Itt kiilénbséget kell
tenni az egyedi értékpapirokba torténé befektetések és az egyéb befektetési alapokba torténé befektetések
kozott. Egyedi értékpapirokba torténé befektetések. A kivalasztasi eljaras soran az értékpapirok kibocsatoit
koérnyezeti, tarsadalmi, illetve vallalatiranyitasi (ESG) kockazataik tekintetében értékelik. Ezt az elemzést belsé
ertékelés és mindgsités utjan, valamint kulsé kutatasok eredményeire alapozva végzik. Ezen tulmenéen,

a befektetésre alkalmas mindsités eléréséhez e kibocsatoknak meg kell felelnitik az alap kizarasi kritériumainak.
Vallalatok tekintetében a kizarasi kritériumok k6zé tartoznak tébbek kozott az ENSZ Globalis Megallapodas (UN
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Global Compact) 10 alapelvének egy vagy tébb sulyos és/vagy rendszeres megsértése (pl. emberi jogok
megseértése, gyermekmunka, kényszermunka, foglalkoztatasbol és foglalkozasbol ered6 hatranyos
megkilonboztetés), szénbanyaszat és szénalapu villamosenergia-termelés, az éghajlatvaltozassal kapcsolatos
unids referenciaértékek vonatkozasu kizarasok, vitatott fegyverek gyartasa és kereskedelme,
élelmiszer-spekulacio, valamint dohanytermelés és -kereskedelem. Orszagok tekintetében a Freedom House
elvei alapjan a ,nem szabad" mingsitési orszagok ki vannak zarva a befektetési univerzumbal. A kizarasi
kritériumok észlelhet8ség és megbizhatdésag szempontjabol torténd hatékony haszndlata az Alapkezel6 Tarsasag
altal meghatarozott kiiszobértékek és méreési eljdrasok (operacionalizalas) alkalmazasaval biztosithato.

Az alkalmazando kizarasi kritériumok részletes leirasa, beleértve a kiiszobértékekre és a mérési eljarasokra
(operacionalizalasra) vonatkoz6 tajékoztato, a
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien oldalon érheté el. Kizarélag
azon vallalkozasok mindsuinek fenntarthatonak, amelyek lzletpolitikajaban az Alapkezel Tarsasag kell6en
fenntarthaté orientaciét tud azonositani. A vallalatok altal kibocsatott valamennyi értékpapirnak a vasarlas
idépontjaban eleget kell tennie a felel6sségteljes vallalatiranyitas (Good Governance)

kovetelményeinek. Befektetési alapokba torténé befektetések. Az Alapkezel§ Tarsasag altali fenntarthaté
mindsités eléréséhez torekedni kell olyan befektetési alapok befektetési jegyeinek beszerzésére, amelyek

az Eurdpai Parlament és a Tanacs (EU) a pénzligyi szolgaltatasi dgazatban a fenntarthatésaggal kapcsolatos
kozzétételekrdl sz6l6 2019/2088 rendelete (,SFDR rendelet”) 8., illetve 9. cikkében meghatarozott kategdriaba
sorolhatok. Beszerzésre keriilhetnek olyan fenntarthaté pénziigyi eszkdzok is, amelyekre nem terjed ki az SFDR
rendelet 2. cikkének 17. pontja szerinti ,fenntarthato befektetés” fogalommeghatarozasa (lasd a ,Fenntarthatosag
alapelvei” cim( mellékletet). Ezen tulmenden olyan befektetési alapok befektetésijegyeiis vasarolhatok, amelyek
kizardlag a felelésségteljes vallalatiranyitas (Good Governance) kovetelményeinek felelnek meg. Ezek azonban
nem mindésiilnek fenntarthaténak, ezért nem szamitanak bele a fent emlitett 51%-0s minimalis

kvotaba. Amennyiben a fenti kritériumok megsértésére a vasarlas utan derll fény, az érintett pénziigyi eszkozt
eérdekvédelmi célbdl el kell idegeniteni. Az alap tulnyomdérészt, azaz eszkdzeinek legaldbb 51 %-a erejeig vallalatok
részvényeibe fektet be kdzvetlen részvényvasarlas utjan, vagyis nem kdzvetve vagy kozvetlenil befektetési
alapokon keresztll, illetve szarmazékos ugyletek réven. Az Alapkezel6 Tarsasagot a kibocsatdk kivalasztasa
soran nem kotik a kibocsato mindenkori székhelyéhez kapcsolodo foldrajzi, illetve mindenkori tevékenységi
koéréhez kapcsolddé iparagi korlatozasok. A tézsdén nem jegyzett értékpapirok vagy egyéb okiratba foglalt
jogok nem tartoznak az alap eszkozeinek vonatkozasaban meghatarozott 51%-o0s minimalis kvotaba.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba torténd kozvetlen befektetés
soran.

Azon fenntarthatésaggal kapcsolatos nyers adatok gy(jtése, amelyeket kés6bb sajat elemzésekhez hasznalnak
fel, kulsd szolgaltatoktol szarmazo adatokra is tamaszkodva torténik.

A felhasznalt kiils6 adatok hianyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tulmenden a fenntarthatdsagi mindsitések szolgaltatoi kiilonb6z6 befolyasolé tényezdket
és sllyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képezé vallalat értékelésekor
eltéré fenntarthatésagi pontszamok szilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy
egy kibocsato értékelése nem megfeleld.

E kockazat korlatozhato a sajat fejlesztésl mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési
modell segitségével az elemzés soran a piacon dominalé fenntarthatésagi iranyzatokat (etika-orientalt
megkdzelités, illetve kockazat alapu értékelés) kombinalva egy dsszetett mérészamot allitunk elé. A kiilonb6z8
szolgaltatok adatainak 6tvdzésével csokkenthetd az adathianyok kockazata, elvégezhetd az eltéré megkdzelitések
hitelességének egyiittes ellendrzése.

A befektetési folyamatnak és az adatmingség biztositasa érdekében tett intézkedéseknek kdszénhetéen az
alapkezel6 tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelent8s negativ hatasa a kornyezeti
és tarsadalmi jellemzdkre.

A befektetési alap altal tamogatott kdrnyezeti és/vagy tarsadalmi jellemzdék tekintetében nem hataroztak meg
referenciaindexet.

Az alap kornyezeti vagy tarsadalmi jellemz8inek elé6mozditasara vonatkozé informaciok a tajékoztatd
mellékletében, vagy AIFMG 21. §-anak megfeleléen dsszeallitott befektetdi tajékoztaté dokumentumban
talalhatéak.

A befektetési alapok éves jelentéseibdl tajekozddhat arrol, hogy a kérnyezeti vagy tarsadalmi jellemzé&k hogyan
teljesliltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasarol.
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Summary - romanian

in sensul acestui document, in scopul unei bune intelegeri, "Regulamentul privind Taxonomia” inseamn4
Regulamentul (UE) 2020/852, "Regulamentul privind transparenta” inseamna Regulamentul (UE) 2019/2088,
iar "RTS" inseamna Regulamentul delegat (UE) 2022/1288.

Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de
investitii durabile.

Fondul interpreteaza termenul "durabilitate” In sens larg. Atat caracteristicile de mediu, cat si cele sociale sunt
promovate prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat
prin aplicarea setului de instrumente ESG ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de
investitii durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost
clasificate ca fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil.
Aceasta clasificare stabileste ca instrumentele financiare nu pot avea un impact negativ semnificativ asupra
factorilor de mediu sau sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii,
o investitie ar fi inadmisibila Th cazul unei astfel de Thcalcari.

Strategia de investitii a Fondului ia in considerare principalele efecte negative (PAI) asupra factorilor de durabilitate.

Se achizitioneaza, in proportie de cel putin 51% din activele fondului, instrumente financiare, care sunt clasificate
ca fiind sustenabile de catre societatea de administrare, pe baza unui proces de selectie predefinit. In acest
context, se face o distinctie intre investitii in titluri individuale si investitii in alte fonduri de investitii. Investitiile
in titlurile individuale: n cadrul procesului de selectie, emitentii de titluri individuale sunt evaluati in functie de
riscurile lor ecologice, sociale si de management. Aceasta analiza se realizeaza prin analiza interna si evaluare,
precum si cu ajutorul unor cercetari externe. Suplimentar, acesti emitenti trebuie sa indeplineasca criteriile de
excludere ale fondului pentru a fi investibili. In ceea ce priveste intreprinderile, printre criteriile de excludere se
numara, printre altele, incalcari grave si/sau sistematice ale unuia sau mai multora dintre cele 10 principii
fundamentale ale Pactului Global al ONU (de exemplu, drepturile omului, exploatarea copilului prin munca, munca
fortata, discriminarea la munca si in profesie), extractia si producerea de energie electrica pe baza de carbune,
excluderi in legatura cu valorile de referinta ale UE pentru tranzitia climatica, productia si comertul cu arme
controversate, speculatiile cu produse alimentare, precum si productia si comertul cu tutun. In ceea ce priveste
statele, cele clasificate ca ,nelibere” (not free) conform Indicelui Freedom House sunt excluse din universul
investitional. Pentru a mentine criteriile de excludere realizabile la nivel operational, in sensul unei limite de
detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri definite
si operationalizari. Detalii privind criteriile de excludere aplicabile, inclusiv informatii privind pragurile si
operationalizarea, pot fi gasite la adresa
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien. Se vor determina ca fiind
sustenabile doar acele societati in a caror politica de afaceri poate societatea de administrare sa recunoasca o
orientare sustenabild adecvata. La momentul achizitionarii, toate titlurile individuale emise de societati trebuie
sa Indeplineasca cerintele in materie de buna administrare. Investitiile in fondurile de investitii: Pentru a fi
clasificate ca fiind sustenabile de catre societatea de administrare, unitatile trebuie sa fie achizitionate in astfel
de fonduri de investitii care au o clasificare in conformitate cu art. 8 sau art. 9 din Regulamentul (UE) 2019/2088
al Parlamentului European si al Consiliului privind informatiile privind durabilitatea Th sectorul serviciilor financiare
(,Regulamentul privind informarea”). Astfel, pot fi achizitionate instrumente financiare sustenabile, care nu se
incadreaza in definitia unei ,investitii sustenabile” in conformitate cu art. 2 rd. 17 din Regulamentul privind
informarea (a se consulta anexa ,Principii de sustenabilitate”). In plus, pot fi achizitionate fonduri de investitii
care tin cont exclusiv de cerintele de buna guvernanta. Cu toate acestea, ele nu sunt clasificate ca fiind sustenabile
si, prin urmare, nu se iau in considerare pentru cota minima de 51% mentionata mai sus. in cazul in care dupa
achizitie devine cunoscuta o incalcare a criteriilor mentionate, instrumentul financiar in cauza va fi instrainat in
mod discretionar. Pentru fondul de investitii se achizitioneaza preponderent, adica in procent de minim 51% din
capitalul fondului, actiuni de la societati sub forma de titluri individuale achizitionate direct, adica nu indirect sau
direct prin fonduri de investitii sau prin derivate. in cadrul selectrii emitentilor, societatea de administrare nu
este supusa unor limitari geografice cu privire la sediul acestora si nici unor restrictii specifice industriei cu privire
la respectivul lor obiect de activitate. Titlurile de valoare care nu sunt tranzactionate sau alte drepturi securizate
nu sunt incluse in cota minima mentionata de 51% din capitalul fondului.

Societatea de Administrare practica o proprietate activa in ceea ce priveste investitiile directe Tn valori mobiliare.
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Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteaza date legate de durabilitate
pentru analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin
cont si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca o companie in care se investeste
poate avea scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu
fie corect evaluat.

Pentru a limita acest risc, se utilizeaza un model de rating propriu numit ESGenius. In acest model de rating, in
timpul analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata
(abordarea orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce
eventualele lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si a masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Nu a fost identificat niciun indice ca punct de referinta pentru caracteristicile de mediu si/sau sociale promovate
de fondul mutual.

Informatiile referitoare la modul in care Fondul promoveaza caracteristicile de mediu sau sociale pot fi consultate
in anexa la Prospectul de emisiune sau in Informatiile destinate investitorilor in conformitate cu articolul 21 din
AIFMG.

Informatii despre modul in care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre
impactul general asupra durabilitatii fondului de investitii pot fi gasite in rapoartele anuale ale fondurilor de
investitii.

Summary - slovak

V zaujme lep$ej &itatelnosti na ugely tohto dokumentu "Nariadenie o taxonémii" znamena nariadenie (EU)
2020/852, "Nariadenie o zverejiiovani" znamena nariadenie (EU) 2019/2088 a "RTS" znamena delegované
nariadenie (EU) 2022/1288.

Tento finanény produkt presadzuje environmentalne alebo socialne vlastnosti, ale jeho cielom nie
su udrzatelné investicie.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplatfiovanim vlastného pristupu Spravcovskej spolo¢nosti
k udrzatelnosti su presadzované environmentalne aj socialne vlastnosti. To je v ramci investi€¢ného procesu
zabezpecené prostrednictvom suboru nastrojov ESG spolo¢nosti Erste Asset Management GmbH.

Udrzatelné investicie CiastoCne uskuto€nené tymto finanénym produktom vyrazne nenarusaju environmentalne
alebo socialne udrzatelné investi¢né ciele, pretoze tento fond investuje do finanénych produktov, ktoré
Spravcovska spolo¢nost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investi¢ného procesu.
Z tejto klasifikacie vyplyva, ze finanéné produkty nesmu mat vyznamny nepriaznivy vplyv na environmentaine
alebo socialne faktory, pretoze zavazné ESG charakteristiky tohto investi¢éného procesu by v pripade takéhoto
porusenia neumoznili nadobudnut tuto investiciu.

Investi¢na stratégia tohto fondu zohladruje hlavné nepriaznivé vplyvy (PAI) na faktory udrzatelnhosti.

Minimalne 51 % majetku fondu sa nadobuda vo forme finanénych nastrojov, ktoré spravcovska spolo¢nost

na zaklade vopred definovaného vyberového procesu klasifikuje ako udrzatelné. Pritom sa rozliSuje medzi
investiciami do jednotlivych cennych papierov a investiciami do inych investi¢nych fondov. Investicie do
jednotlivych cennych papierov: V ramci vyberového procesu su emitenti jednotlivych cennych papierov hodnoteni
podla svojich environmentalnych a socialnych rizik, ako aj rizik suvisiacich s riadenim podniku. Tato analyza sa
vykonava na zaklade interného hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navysSe
vyhoviet kritériam vylt¢enia fondu, aby ich bolo mozné zaradit do investi¢ného procesu. Vo vztahu k podniku
patria ku kritériam vylucenia okrem iného zavazné a/alebo systematické porusovania jednej alebo viacerych z
10 klu€ovych zasad iniciativy OSN Global Compact (ludské prava, detskd praca, nutena praca, diskriminacia

v zamestnani a povolani), taZzba uhlia a vyroba elektrickej energie z neho, vyroba a obchodovanie so
zbratiami/zbrojenie, vylu&enia vyplyvajlce z referenénych hodnét EU tykajucich sa klimatickej zmeny, vyroba
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kontroverznych zbrani a obchodovanie s nimi, Spekulativne obchody s potravinami, ako aj vyroba a predaj
tabakovych vyrobkov. Vo vztahu k $tadtom su z investiéného prostredia vylu¢ené krajiny, ktoré su v indexe
organizacie Freedom House charakterizované ako ,neslobodné”. Na zachovanie operativnej realizovatelhosti
kritérii vylucenia v zmysle dokazného ramca, pripadne na zaistenie ich spolahlivosti méze spravcovska spolo¢nost
pouzit definované prahové hodnoty a Standardy. Podrobnosti o aplikovatelnych kritériach vylu¢enia vratane
udajov o prahovych hodnotach a Standardizacii su k dispozicii na adrese
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien. Ako udrzatelné budu
klasifikované len také podniky, v ktorych obchodnej politike dokaze spravcovska spolo¢nost identifikovat
dostatoCne udrzatelné nasmerovanie. VSetky jednotlivé cenné papiere emitované podnikom musia v okamihu
nadobudnutia spifiat poziadavky koncepcie dobrého spravovania (good governance). Investicie do investiénych
fondov: Aby boli spravcovskou spolo¢nostou klasifikované ako udrzatelné, musia byt podiely nadobudnuté v
takych investi¢nych fondoch, ktoré su klasifikované podla ¢lanku 8 alebo ¢lanku 9 nariadenia Eurépskeho
parlamentu a Rady (EV) &. 2019/2088 o zverejfiovani informacii o udrzatelnosti v sektore finan¢nych sluzieb
(,nariadenie o zverejiiovani”). Popri tom moZno nadobudnut udrZzatelné finanéné nastroje, ktoré nespadaju pod
definiciu ,udrzatelnych investicii” podla ¢lanku 2, riadok 17 nariadenia o zverejfiovani informacii (pozri prilohu
.Zasady udrzatelnosti”). Navyse je povolené aj nadobudanie investi¢nych fondov, ktoré zohladnuju vyluéne
poziadavky koncepcie dobrého spravovania (good governance). Tieto v8ak nie su klasifikované ako udrzatelnég,
takze sa nezardtavaju do 51 % minimalnej hodnoty uvedenej vyssie. Ak sa porusenie uvedenych kritérii zisti
po nadobudnuti, s predmetnym finanénym nastrojom je potrebné naloZzit spdsobom, ktory zaisti ochranu
prislusnych zaujmov. Nadobudaju sa prevazne, t. j. minimalne do 51 % majetku fondu, akcie podnikov vo forme
priamo nadobudanych cennych papierov, nie teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty.
Spravcovska spolo¢nost nepodlieha pri vybere emitentov ziadnym geografickym obmedzeniam s ohladom na
ich prislusné sidla ani sektorovym obmedzeniam s ohladom na prisluSny predmet ich podnikania. Nekétované
cenné papiere alebo iné sekuritizované prava sa nezapocitavaju do uvedeného minimalneho podielu na urovni
51 % majetku fondu.

Okrem toho Spravcovska spolo¢nost priinvestovani do cennych papierov vykonava ¢innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj pri zhromazdovani Udajov tykajtcich sa udrzatelnosti pre
interné analyzy.

Externé udaje mézu byt niekedy neupliné, nepresné alebo nedostupné. Poskytovatelia ratingov udrzatelnosti
tiez zohladnuju rézne vplyvy a uplatiuju rézne vahy, ¢o znamen3, Ze jedna a ta istad spolo¢nost, do ktorej sa
investuje, mdze mat r6zne skore udrzatelnosti. Existuje teda riziko nespravneho posudenia cenného papiera
alebo emitenta.

Na obmedzenie tohto rizika sa pouziva vlastny skoringovy model s nazvom ESGenius®. V tomto skéringovom
modeli sa ako sucast analyzy kombinuju do celkového pohladu prevladajuce pristupy na trhu k udrzatelnosti
(eticky orientovany pristup verzus perspektiva rizika). Kombinaciou dat od roznych poskytovatelov sa znizuju
nedostatky v Udajoch a tieZz sa overuje vierohodnost réznych pristupov.

Vzhladom na investi¢ny proces a opatrenia prijaté na zabezpecenie kvality Udajov Spravcovska spolo¢nost
predpoklada, ze uvedené obmedzenia nebudu mat vyznamny negativny vplyv na environmentalne a socialne
vlastnosti.

Na dosiahnutie environmentalnych a/alebo socialnych cielov nebol ur€eny Ziaden index ako referen¢na hodnota.

Informacie o tom, ako sa podporuju environmentalne alebo socidlne viastnosti vo fonde, mozno najst v prilohe
predajného prospektu fondu s nazvom Zasady trvalej udrzatelnosti.

Informacie o tom, ako boli naplnené environmentalne alebo socidlne viastnosti fondu, alebo informacie o celkovom
vplyve fondu na udrzatelnost, mozno najst vo vyro¢nych spravach fondu.

Summary - bulgarian

3a no-gobpa YeTNMBOCT, 3a LENIMTe Ha TO3M JOKYMEHT ,PernaMeHT 3a TakcoHoMuATa" o3HavyaBa PernameHT
(EC) 2020/852, ,PernameHT 3a onoBecTaBaHe" o3HayaBa PernamenT (EC) 2019/2088, a ,,RTS" o3HauaBa
Oenerupax pernameHT (EC) 2022/1288.
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To3un puHaHcoB NPOoAYKT peKlaMunpa eKoNormyHn nnm counanHn XxapakTepucTtukn, Ho HAMa 3a uen yCTOVI‘-IVIBVI
MHBECTUUNN.

®OoHABLT Ce PHKOBOAM OT LUMPOKO ThJIKyBaHe Ha NMOHATUETO ,YyCTONYMBOCT". Ypes npunaraHeTo Ha COBCTBEHUSA
nogxofd Ha YnpasnsiBalloToO APYXXEeCTBO KbM YCTOMYMBOCTTA Ce HacbpyaBaT KaKTO eKOSIOrMYHUTE, Taka U
coumanHuTe xapakTepucTuku. ToBa ce ocurypsisa B paMKnTe Ha MHBECTULMOHHMA npouec Ypes3 ESG Toolbox
Ha Erste Asset Management GmbH.

YCTOWUMBUTE MHBECTULIMM, KOUTO Ca YaCTUYHO U3BBPLUEHN C TO3M GMHAHCOB NPOAYKT, HE BPEASAT 3HAUNTENHO
Ha eKONTOrMYHUTE UMM COLMATTHO YCTOMUMBUTE UHBECTULMOHHM LENU, NMOHeXe TO3U MHBECTULMOHEH GOHA,
MHBECTUPa BbB GUHAHCOBU NPOLAYKTHU, KOUTO Ca KnacuduLmpaHu KaTo yCTOMUYMBM OT YNPaBsBaLLOTO APYXKECTBO
Bb3 OCHOBA Ha NPUOXUMUS YCTOWYMB NPOLIEC HA MHBECTMPaHe. Tasun Knacudukaums N3Mckea GUHaHCOBUTE
NPOAYKTM [la HAMAT 3HAaUYUTENHO OTPULATENHO Bb3AeNCTBIUE BbPXY €KOOrMYHM UK coLpanHn GakTopu, Tbi
KaTo 3afb/IKuUTENHUTE ESG XxapakTepuCTUKM Ha TO3M MHBECTULMOHEH MpoLiec 61xa 03HavyaBanm, Ye MHBeCTULMSTa
6v 6una HegonNycTMMa B Cllyyal Ha TakoBa HapyLleHue.

MHBeCTULUMOHHaTa cTpaTerus Ha To3n GoHA, B3eMa NnpeaBn OCHOBHUTE HebnaronpuaTHU Bb3genctaus (PAl)
BbpPXY PaKTOpMUTE Ha YCTONYMBOCTTA.

3a noHe 51% oT akTMBUTE Ha doHAa ce npuaobusat GUHAHCOBU MHCTPYMEHTU, KOUTO Bb3 OCHOBA Ha
npegeduHMpaH Npouec Ha M36op Ca OLEHEHM OT YNPaBNSABaLLOTO APYXECTBO KaTo ycTonumsw. Npasm ce pasnmka
MeXAy UHBECTULMW B UHAMBUAYANHW LLEHHU KHUXKa U MHBECTULIMMK B APYTY MHBECTULMOHHM doHAoBE. MHBECTULIMM
B MHOMBUAOYANHW LIEHHU KHUXKA: B paMKKTe Ha nofabopa eMUTEHTUTE ce oLeHsABaT Ha 6a3aTa Ha pMCKOBeTE,
CBbp3aHu C TAXHaTa eKONOrnyHa, coumarnHa n ynpasneHcka nonntuka. To3n aHanus BKOYBa BbTpeLLHa OLeHKa
W NpeLgeHKa, KakTo U BbHLWHO npoy4yBaHe. OCBeH TOBa, 3a Aa ca NogXxo4slWmn 3a UHBECTUPaHe, EMUTEHTUTE He
TpsibBa fa nonagaT B KpUTEpUUTE 3a U3KIOYBaHe, NpeasugeHn ot doHga. Mo oTHoLWeHWe Ha NpeanpusaTraTa,
KbM KpUTEPUUTE 3a U3KITHOYBaAHE NonagaT Mexay APYroTo TEXKM U/UN CUCTEMHU HapPYLUEHUS HA eOuH UK
HSIKONKO OT 10-Te OCHOBHM NMpUHLUMNa Ha nobanHus gorosop Ha OOH (Hanp. NpaBa Ha YoBeKa, [EeTCKU TPYA,
NPUHYAUTENEH TPYA, ANCKPMMUHALMA B obnacTTa Ha Tpyaa u npodecunTe), [O6UB M NPON3BOACTBO Ha
eneKTpoeHeprusa oT BbrauLLa, U3KNYeHns BbB Bpb3ka ¢ 6eHUMapkoBeTe Ha EC 3a knnMaTuyeH npexos,
NPOU3BOACTBO U Npofaxba Ha CMOPHM OPBXUS, CNeKyaLuumn ¢ XpaHu, KakTo 1 NPou3BOACTBO U TbProBus ¢
THOTIOH. [10 OTHOLLEHWNE Ha AbPXaBUTE OT MHBECTULMOHHATa BCeSIeHa Ce U3KJTHYBaT Te3un C KaTeropusaums ,not
free” BbB ,®puingbm Xayc". 3a fa ce 3anasar KpUTepunTe 3a U3KKYBaHe B CMUCHSIa Ha rpaHuLaTa Ha floKa3BaHe
ornepaTMBHO NPUNOXMMU UK 3a Ala Ce rapaHTMpa TsXHaTa LeneBa HageXaHOCT, MoraT Aa ce U3non3saT nparosu
CTOMHOCTU 1 onepaunoHanusauun, onpeaeneHn ot ynpasisaBalloTo pY>XKeCTBO. [leTannn 3a npuaoxXumMmTe
KpUTEPUUN 3a U3KIYBAHE, BKIIKOUYUTENMHO MPaHUYHUTE CTOMHOCTU 1 onepauMoHanm3aumaTa, ca 4OCTbIHU Ha
https://www.erste-am.at/ausschlusskriterien://www.erste-am.at/ausschlusskriterien. Kato yctonumnemu ce
KnacnbuumpaTt camo OHe3n NPegnpuaThs, B YNSTO BU3HEC NONUTMKA YNpaBnsaBaLwoTo APYXECTBO MOXe Aa
OLIEHM [0CTaTb4HO YCTONYMBA OpMeHTaLMsA. BCUUYKM eMUTUPaHN NHONBUOYANHN LLEHHM KHUXA TpsibBa KbM
MOMEHTa Ha NpMAobMBaHETO Aa U3MbIHABAT U3NCKBaHWUATA 3a J,o06po ynpaBneHue. IHBeCTULMM B UHBECTULMOHHMU
doHpoBe: 3a fa 6baaT knacuouumpaH KaTo yCTONUMBM OT yNPaBAaBaLLoTO APYXKECTBO, TpsAbBa fa ce Npuaobust
0Sn0Be B TakMBa UHBECTULMOHHM GOHA0BE, KOUTO UMAT Krnacudukaumst cnopef uneH 8 unu uneH 9 ot PernameHT
(EC) 2019/2088 Ha EBponenckusa napnameHT n Ha CbBeTa OTHOCHO OMOBECTABaHEeTO Ha MHPopMaLms BbB
BPb3Ka C YCTOMUYMBOCTTA B CEKTOPA Ha PMHAHCOBUTE ycnyru (,PernaMeHT 3a onoBecTsiBaHeTo"). Mpu ToBa
MoraT fa 6baat npuaobusaHm ycTonumnsm GUHaHCOBN MHCTPYMEHTM, KOUTO He Nonagat nog geduHuumsaTa
,YCTONYMBU MHBECTULMN" CbracHo Yn. 2, T. 17 oT PernameHTa 3a onoBecTsABaHETO (BX. MNpunoxenHwue , MpuHunnm
Ha ycTonumsocT"). OcBeH ToBa MoraT ga 6baaT npuaobuTn MHBECTULMOHHM GOHO0BE, KOUTO B3eMaT NPeABUA,
caMo U3NCKBaHUATa 3a Jo6po ynpasneHune. Te obade He ce KnacupuumpaTt KaTo YCTONYNBU U CnefoBaTenHo
He nonagaT B ropenocoYeHus MMHUManeH gan ot 51%. AKo cnep npngobueaHeTo 6be yCTaHOBEHO HapyLLeHne
Ha NMOCOYEHUTE KPUTEPUU, CbOTBETHUAT QUHAHCOB MHCTPYMEHT TpAbBa Aa 6bae npojafeH npu 3anas3saHe Ha
UHTepecuTe. [No-ronsMaTa 4acT OT aKTUBMTE Ha GOHAA, T.€. NoHe 51 %, ca MHBECTMPAHU B aKLKN Ha NpegnpusaTmns
nog GopmMaTa Ha AUPEKTHO NPULOOUTU €ANHUYHU LIEHHU KHMXA, @ HE MHAMPEKTHO WU AUPEKTHO Ypes
WHBECTULMOHHN doHA0BE nnn gepusatn. MNpu n3bopa Ha eMUTEHTU YNPaBNABaLLOTO APYXXECTBO HE NMNOANEXMU
Ha reorpadcku orpaHM4eHus No OTHOLLEHWE Ha TAXHOTO cefanuile, HUTO Ha CBbP3aHK ¢ bpaHLLla orpaHnYeHus
Mo OTHOLUEHWE Ha TEXHUA NpegMeT Ha AeNHOCT. HeNMUCTBaHUTE LEHHN KHUXKa UK ApYru CeKIOPUTU3NPaHN NpaBa
He ce BKJIHoYBaT B MOCOYEHUA MUHUMaNeH a8 oT 51 % OT akTuBUTE Ha poHAa.

OcBeH TOBa ynpasnaBawloTo APYy>XeCTBO U3NbJIHABA NP AUPEKTHN MHBECTULMN B LEHHU KHUXXA aKTUBHa dJyHKLl,I/IFi
Ha cCoO6CTBEHOCT.

[aHHMTe OT BbHLUIHU LOCTaBYMLM CLLO Ce U3MON3BaT 3a CbbMpaHe Ha JaHHW, CBbP3aHu C YCTONUYMBOCTTA, KOUTO
cnep ToBa ce U3Mnon3BaT 3a COBCTBEHNS aHanus.
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BbHLIHUTE faHHW MOXe M [ja Ca HEeMbJTHU, HETOYHWN UM BPEMEHHO HEeAOCTbMNHN. B gonbiHEHMe, A0CTaBYMLMUTE
Ha OLIEHKMUTE 33 YCTOMUYMBOCT B3eMaT npeaBug pasnnyHn ¢akTopu Ha BAUSHME U Pa3/IMYHN OLIEHKM, Taka Je
MOXe [a MMa Pa3fIMYHK OLIEHKM 3a YCTOMUYMBOCTTA 3a eflHa U Cbllia KOMMaHUs, B KOATO e HanpaBeHa MHBECTULIMS.
CnepoBaTesiHO CblUECTBYBaA PUCK JafeHa LeHHa KHUra UK eMUTEHT Aa He 6baaTt NpaBuHO OLEHEHMU.

3a orpaHuMyaBaHe Ha TO3M PUCK Ce U3Mno3Ba Cob6CTBEH PenTUHIoB Mogern, ESGenius. KaTo YacT OT TO3u penTUHIoB
MOZEN, OpMEeHTaUMMTe 3a YCTOMUYMBOCT, KOMTO SOMUHMPAT Ha nasapa (eTMYHO OpMEHTMPAH MNOAX04, CpeLLy
rnefHa Toyka Ha pucka), ce KoMbuHupaT, 3a fa popMupaT USNOCTEH NOrNIef B paMK1Te Ha aHanu3a. Ypes
KOMBWHMpaHe Ha pa3MyHuTe AOCTaBYMLM Ce HaMansaBaT NPONYCKUTE B AaHHUTE, Pas3fIMYHNTE NOLX0AN ce
npoBepsiBaT 3a NPaBLoNo406HOCT eAHOBPEMEHHO U MO TO3M HAaUMH Ce U3MbIIHABAT PEKNaMUPaHNTE eKOTOrNYHM
WKW coumanHn XxapakTepPUCTUKN.

BnaropgapeHve Ha MIHBECTULIMOHHUSA MPOLLEC M NPeAnpreTUTe MepKU 3a rapaHTUpaHe Ha KaYeCTBOTO Ha AaHHNTe
YnpaBnsBalloTo APYXECTBO NpUeMa, Ye CNOMEHATUTE NO-rope OrpaHNYeHUs HMa ia UMaT CbLLEeCTBEHO
OTpULATENHO Bb3ENCTBME BbPXY EKOIOTMYHUTE U COLMANTHUTE XapaKTEPUCTUKM.

Hukon nHpekc He e onpefeneH Kato pepepeHTeH 3a EKONOrMYHUTE n/vnun counanHuTe XapaKTepuUCTUKu,
Hacbp4yaBaHu OT B3auMHUA GOHS,.

NHbopmaLma 3a ToBa Kak Ce HacbpyaBaT EKONOTMYHUTE UK COLMaHN XapakTePUCTUKN Ha UHBECTULIMOHHUSA
doHa Moxe fa 6bae HamepeHa B NMPUIOXKEHNETO KbM MPocneKTa Unn HGopmaLmaTa 3a UHBECTUTOPUTE Copes,
§ 21 ot AIFMG.

MHpopMaums 3a ToBa KakK ca U3NbIHEHWN EKOSIOTMYHUTE UMW coumanHu XxapakTepucTukn nnu nHdopmaums 3a
LSNTIOCTHOTO Bb3encTane BbpXYy yCTOVI‘-IMBOCTTa Ha MHBECTULUMOHHMA GOHA, MOoXe fa 6bae HamMepeHa B roguiiHnTe
OTYETU Ha UHBECTULMOHHNTE GOHO0BE.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

The Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are
promoted through the application of the Management Company's proprietary sustainability approach. This is
ensured by the application of the ESG toolbox of Erste Asset Management GmbH as part of the investment

process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been
categorised as sustainable by the Management Company on the basis of the applicable sustainable investment
process. This categorisation sets forth that the financial products may have no significant adverse impacts on
environmental or social factors, as such a violation would preclude an investment based on the binding ESG
characteristics of this investment process.
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The investment strategy of this Fund takes into account the principal adverse impacts (PAI) on sustainability
factors.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI")
is accomplished through the following procedures and methods:

- Application of social and/or environmental exclusion criteria.

All issuers invested in the Fund are analysed and selected before acquisition on the
basis of a predefined sustainability process. The proprietary ESGenius process
provides a comprehensive ESG analysis of each issuer based on its specific ESG risk
profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve at least an ESGenius
score on the predefined minimum score are eligible for investment. This minimum
score can be higher depending on the sector of the economy in which the issuer is
active. For investments for which no ESGenius rating is available, the application of
the good governance requirements ensures that PAl is taken into account on a
fundamental level.

All PAls from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAls from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
o Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies

Sustainable investments are made by applying the exclusion criteria described above and taking into account
the ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations
Guiding Principles on Business and Human Rights. Details on the relevant criteria are available on the following
website:

https://www.erste-am.at/en/exclusioncriteria

Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements. How the sustainable investments comply with OECD
Guidelines for Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights
can be found in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies.

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the
specific ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
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. the carbon footprint and the mitigation of climate change in general, and
. the responsible use of the water as a resource.

- The avoidance of environmental risks
J for the protection of biodiversity
. the responsible management of waste and other emissions

- Social factors such as

. the exclusion of any investments in companies that produce or deal in controversial weapons.

. the promotion of human rights and exclusion of issuers complicit in human rights violations.

o the promotion of good working conditions, for example in the areas workplace safety and training,
and the exclusion of issuers that are complicit in labour law violations, in particular of the core
standards of the ILO.

. the promotion of diversity and the exclusion of issuers that practice discrimination.

J the avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
i good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process. Investments in individual securities
and investments in other investment funds are differentiated in this.

Investments in individual securities: In the screening process, issuers of securities are assessed in terms of their
environmental, social, and corporate governance risks. This analysis is completed on the basis of internal
evaluation and using external research. These issuers must also comply with the exclusion criteria to be eligible
for the Fund. For companies, the exclusion criteria include severe and/or systematic violations of one or more
of the ten core principles of the UN Global Compact (e.g. human rights, child labour, forced labour, discrimination
in employment and occupation), coal extraction and the generation of electricity from coal, exclusion criteria
related to EU climate transition benchmarks, the manufacture and sale of controversial weapons, food speculation,
and the production and sale of tobacco. In terms of sovereigns, regimes categorised as “not free" in the Freedom
House index are excluded from the investment universe. The Management Company may employ defined
thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an identification
limit and to ensure that the criteria have the desired effect. Details on the applicable exclusion criteria, including
information about thresholds and operationalisation, can be found at https://www.erste-am.at/ausschlusskriterien.
Only companies whose business policy demonstrates a sufficiently sustainable approach to the Management
Company are categorised as sustainable. All individual securities issued by companies must meet the requirements
for good governance at the time of purchase.

Investments in investment funds: In order to be categorised as sustainable by the Management Company, units
must be purchased in such investment funds that are categorised pursuant to Article 8 or Article 9 of Regulation
(EU) 2019/2088 of the European Parliament and of the Council on sustainability-related disclosures in the
financial services sector (Disclosure Regulation). In this, sustainable financial instruments may be purchased
that do not fall under the definition of “sustainable investments” in accordance with Article 2 no. 17 of the
Disclosure Regulation (see the annex “Sustainability Principles”). Investment funds that solely take good
governance requirements into account may also be purchased. However, these are not categorised as sustainable
and thus do not count towards the above-mentioned minimum proportion of 51%.

19.03.2026 Version 1.2. Page 13 /17


https://www.erste-am.at/ausschlusskriterien

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be
sold while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in the form
of directly purchased individual instruments, in other words not indirectly or directly through investment funds
or through derivatives. The Management Company is not subject to any restrictions in the selection of the issuers
with regard to the locations of their registered offices or the respective economic sectors in which they are
active.

Unlisted securities and other securitised rights are not included in the specified minimum allocation of 51% of
the fund assets.

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies

The assessment of good corporate governance practices are determined by compliance with the exclusion
criteria, the ESGenius minimum score (if available, or the Truevalue Labs minimum score, if applicable), and by
checking for compliance with the UN Global Compact Principles.

Investments in investment funds (indirect investments) managed by external management companies

The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number
17 of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in
companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion
criteria as well as in relation to the ESG analysis for direct investments in securities and investments in investment
funds (indirect investments) that are managed by the Management Company or its group companies. This is
ensured by the quarterly review and updating of the eligible investment universe of the Fund.

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.
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The monitoring of environmental or social characteristics is ensured by the investment process applied and a
daily review of the investment fund by Risk Management.

d) Methodologies

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of
this analysis, the ESGenius rating, only those issuers that achieve a score of at least 30 of 100 possible points
are eligible for investment based on an ESG-risk-analysis approach. This minimum score can be higher depending
on the sector of the economy in which the issuer is active. All issuers are also evaluated for violations of the
Fund's exclusion criteria. The investment universe is assessed for compliance with these criteria at least once
per quarter and updated as needed. Compliance with the eligible investment universe is verified daily. Securities
from issuers that no longer meet the sustainability criteria of the Fund are sold while protecting Unit-holder
interests.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

The exclusion criteria of the fund are available on the following website:
https://www.erste-am.at/en/exclusioncriteria

The Management Company also exercises an active ownership function. Through Commitment to Issuers and
the Exercise of Voting Rights in the analysed investment universe, contributions are made to the improvement
of the environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make
and the ways the sustainable investment contribute to such objectives are those defined by their respective
producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
. MSCI ESG
. ISS ESG
. FactSet TrueValuelLabs
. Sustainalytics
. ESGPlus

The careful selection of data providers and the consideration of data from different data providers ensures
maximum data quality. For the investment funds that are managed by the Management Company, the data used
are aggregated and analysed using the Management Company's proprietary sustainability approach (ESGenius)
and/or additional research approaches of the Management Company. ESG data from the listed data providers
may contain temporary estimates to a limited extent, depending on the type of sustainability-related data.
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i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or temporarily unavailable. The providers of sustainability
ratings also take different influences into account and apply different weightings, meaning that a company that
is the target of an investment can have different sustainability scores. There is therefore the risk of a security
or issuer being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

j) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
J negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
o the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and
the exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and
can thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter
into dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,

especially with international corporate groups. International sustainability networks such as PRI and CRIC and
the engagement service of a research services provider are used for this.
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ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies
via dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active
ownership approach.

More detailed information about the voting policy can also be found on EAM’s website at
https://www.erste-am.at/en/private-investors/sustainability/publications-and-gquidelines

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the
EAM voting portal.
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines#active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment fund.

Explanation of amendments:

The following changes were made in this version:

The sustainable investment focus and the ESG- or sustainability-related terminology are being reworded. The Fund'’s
investment strategy remains unchanged.

For information about previous changes, see the previous version.
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