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 Heinrich Hubert REINER
 Peter RIEDERER
 Nicole WEINHENGST 
 Manfred ZOUREK
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 Winfried BUCHBAUER
 Peter KARL
 Wolfgang TRAINDL 

Prokuristen (proxies)    Karl FREUDENSCHUSS 
 Manfred LENTNER 
 Günther MANDL
 Gerold PERMOSER  
 Magdalena REISCHL 
 Oliver RÖDER (from 06�07�2020)

State commissioners  Walter MEGNER (from 01�10�2020)
 Christoph SEEL
 
Auditor Ernst & Young 
 Wirtschaftsprüfungsgesellschaft m�b�H� 
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Dear Unit-holder,

We are pleased to present you the following semi-annual report for the ERSTE BOND EM GOVERNMENT LOCAL jointly 
owned fund pursuant to the InvFG for the period from 1 July 2020 to 31 December 2020�

Asset Allocation

As of 31�12�2020
EUR millions %

Bonds
ARS 0�1 0�04
BRL 14�5 6�70
CLP 3�4 1�57
CNY 7�5 3�46
IDR 21�1 9�75
COP 14�1 6�50
MYR 11�5 5�32
MXN 21�5 9�94
PEN 6�9 3�19
PHP 1�1 0�51
PLN 17�0 7�87
ROL 4�0 1�85
RUB 16�5 7�63
ZAR 13�3 6�16
THB 18�3 8�47
CZK 10�7 4�97
TRL 3�6 1�64
HUF 4�2 1�92
UYU 2�0 0�94

Investment certificates
EUR 4�9 2�27
USD 0�9 0�43

Transferable securities 197�0 91�11
Forward exchange agreements 0�1 0�04
Bank balances 16�0 7�40
Interest entitlements 3�1 1�46
Other deferred items -0�0 -0�01
Fund assets 216�2 100�00
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Statement of Assets and Liabilities as of 31 December 2020
(including changes in securities assets from 1 July 2020 to 31 December 2020)

Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Publicly traded securities

Bonds denominated in ARS

Issue country Argentina

ARGENTINA 2021              1) ARARGE3202H4 18�200 0 0 10,000 82�989 76,205�73 0�04
Total issue country Argentina 76,205�73 0�04

Total bonds denominated in ARS translated at a rate of 102�86410 76,205�73 0�04

Bonds denominated in BRL

Issue country Brazil

BRAZIL 2022                     1) BRSTNCNTB3Y0 20�208 0 0 4,000 3,825�598 2,358,718�40 1�09
BRAZIL 2023 NTNF            1) BRSTNCNTF147 10�000 0 0 13,500 1,105�334 2,346,184�11 1�09
BRAZIL 2025 NTNF            1) BRSTNCNTF170 10�000 0 0 12,000 1,157�524 2,184,040�73 1�01
BRAZIL 2026 FLR B           1) BRSTNCNTB4U6 20�208 0 0 7,500 4,157�813 4,814,646�73 2�23
BRAZIL 2027 NTNF            1) BRSTNCNTF1P8 10�000 0 0 15,000 1,180�466 2,784,198�76 1�29

Total issue country Brazil 14,487,788�72 6�70
Total bonds denominated in BRL translated at a rate of 6�35535 14,487,788�72 6�70

Bonds denominated in CLP

Issue country Chile

CHILE 2026                        1) CL0002172501 4�500 0 0 500,000 114�726 651,007�06 0�30
CHILE 2030                        1) CL0002454248 4�700 0 0 1,000,000 119�159 1,352,179�32 0�63
CHILE 2035                        1) CL0002187822 5�000 0 0 1,000,000 123�200 1,397,481�42 0�65

Total issue country Chile 3,400,667�80 1�57
Total bonds denominated in CLP translated at a rate of 869�33300 3,400,667�80 1�57

Bonds denominated in CNY

Issue country China

CHINA 19/26 CND100029RW4 3�250 20,000 0 20,000 101�375 2,533,804�89 1�17
CHINA 20/30 CND100036Q75 2�680 20,000 0 20,000 96�011 2,399,733�81 1�11
CHINA, PEOP�REP� 14/29 HK0000200714 4�290 0 0 5,000 112�788 704,763�80 0�33
CHINA, PEOP�REP� 16/26 HK0000298999 3�380 0 0 5,500 102�938 707,536�12 0�33
CHINA, PEOP�REP� 2023 CND10001Q6P2 3�290 9,000 0 9,000 101�239 1,138,685�36 0�53

Total issue country China 7,484,523�98 3�46
Total bonds denominated in CNY translated at a rate of 8�00180 7,484,523�98 3�46

Interest
rate
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Bonds denominated in IDR

Issuer Asian Development Bank

ASIAN DEV�BK 19/34 MTN XS1963469884 7�800 0 0 20,000,000 116�561 1,366,853�71 0�63
Total issuer Asian Development Bank 1,366,853�71 0�63

Issue country Indonesia

INDONESIA 2023 FR39 IDG000007105 11�750 0 0 10,000,000 117�750 690,401�22 0�32
INDONESIA 2025 FR40 IDG000007204 11�000 0 0 10,000,000 123�000 721,183�44 0�33
INDONESIA 2026 FR56 IDG000009507 8�375 40,000,000 0 55,000,000 114�100 3,679,501�39 1�70
INDONESIA 2027 FR42 IDG000007402 10�250 0 0 10,000,000 124�000 727,046�72 0�34
INDONESIA 2028 FR64 IDG000010307 6�125 0 0 20,000,000 100�850 1,182,623�58 0�55
INDONESIA 2029 FR0078 IDG000012907 8�250 0 0 40,000,000 114�650 2,688,900�22 1�24
INDONESIA 2029 FR71 IDG000011107 9�000 0 0 15,000,000 118�800 1,044,836�50 0�48
INDONESIA 2030 FR52 IDG000009002 10�500 0 0 35,000,000 129�850 2,664,714�19 1�23
INDONESIA 2032 FR58 IDG000009705 8�250 0 0 25,000,000 114�750 1,682,028�46 0�78
INDONESIA 2034 FR68 IDG000010802 8�375 0 0 20,000,000 116�500 1,366,144�25 0�63
INDONESIA 2036 FR72 IDG000011602 8�250 0 0 15,000,000 116�000 1,020,210�73 0�47
INDONESIA 2037 FR45 IDG000007808 9�750 0 0 10,000,000 125�750 737,307�46 0�34
INDONESIA 2042 FR62 IDG000010109 6�375 0 0 5,800,000 90�850 308,953�81 0�14

Total issue country Indonesia 18,513,851�97 8�56
Total bonds denominated in IDR translated at a rate of 17,055�30000 19,880,705�68 9�19

Bonds denominated in COP

Issuer Inter-American Investment Corporation

INTER-AMER�INV�C�18/25 XS1860241766 6�600 0 0 7,000,000 110�187 1,842,965�32 0�85
Total issuer Inter-American Investment Corporation 1,842,965�32 0�85

Issuer International Finance Corporation

INTL FIN� CORP� 18/21 MTN XS1756684038 4�750 0 0 8,600,000 101�621 2,088,193�21 0�97
Total issuer International Finance Corporation 2,088,193�21 0�97

Issue country Colombia

COLOMBIA 07/27 XS0306322065 9�850 0 0 5,700,000 129�764 1,767,330�11 0�82
COLOMBIA 08-24 B COL17CT02385 10�000 0 0 6,000,000 121�577 1,742,976�12 0�81
COLOMBIA 10/21 XS0502258444 7�750 0 0 4,000,000 101�260 967,802�36 0�45
COLOMBIA 12/23 XS0833886095 4�375 0 0 5,000,000 102�008 1,218,690�92 0�56
COLOMBIA 12-28 B COL17CT02914 6�000 0 0 7,000,000 106�983 1,789,375�87 0�83
COLOMBIA 17-32 B COL17CT03490 7�000 0 0 10,000,000 110�348 2,636,654�53 1�22

Total issue country Colombia 10,122,829�91 4�68
Total bonds denominated in COP translated at a rate of 4,185�15200 14,053,988�44 6�50
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Bonds denominated in MYR

Issue country Malaysia

MALAYSIA 2021 0111 MYBMO1100019 4�160 0 0 7,000 101�281 1,440,481�03 0�67
MALAYSIA 2023 MYBML1600014 3�800 0 0 9,000 104�828 1,916,905�83 0�89
MALAYSIA 2024 0114 MYBMO1400013 4�181 0 0 7,000 107�281 1,525,816�53 0�71
MALAYSIA 2026 MYBMO1600034 3�900 0 0 6,000 108�938 1,328,033�73 0�61
MALAYSIA 2027 0212 MYBMS1200026 3�892 0 0 6,000 108�700 1,325,138�42 0�61
MALAYSIA 2028 0308 MYBMX0800032 5�248 0 0 2,500 118�950 604,205�82 0�28
MALAYSIA 2028 0513 MYBMS1300057 3�733 0 0 11,000 108�938 2,434,728�50 1�13
MALAYSIA 2030 0310 MYBMX1000038 4�498 0 0 4,000 114�800 933,001�47 0�43

Total issue country Malaysia 11,508,311�33 5�32
Total bonds denominated in MYR translated at a rate of 4�92175 11,508,311�33 5�32

Bonds denominated in PEN

Issue country Peru

PERU 07/37 PEP01000C2Z1 6�900 0 0 4,000 123�285 1,114,200�57 0�52
PERU 08/31 PEP01000C4G7 6�950 0 0 4,000 129�925 1,174,213�45 0�54
PERU 14-24 PEP01000C4W4 5�700 0 0 3,000 116�908 792,424�45 0�37
PERU 16-28 PEP01000C5D1 6�350 0 0 9,000 126�975 2,581,979�91 1�19

Total issue country Peru 5,662,818�38 2�62
Total bonds denominated in PEN translated at a rate of 4�42595 5,662,818�38 2�62

Bonds denominated in PHP

Issue country Philippines

PHILIPPINES 11/36 US718286BM88 6�250 0 0 50,000 128�876 1,096,647�25 0�51
Total issue country Philippines 1,096,647�25 0�51

Total bonds denominated in PHP translated at a rate of 58�75920 1,096,647�25 0�51

Bonds denominated in ROL

Issue country Romania

ROMANIA 12-27 RO1227DBN011 5�800 0 0 2,000 118�113 485,315�72 0�22
ROMANIA 16-31 RO1631DBN055 3�650 0 0 3,500 103�656 745,351�26 0�34
ROMANIA 18/29 ROVRZSEM43E4 5�000 0 0 7,000 115�204 1,656,769�97 0�77

Total issue country Romania 2,887,436�95 1�34
Total bonds denominated in ROL translated at a rate of 4�86745 2,887,436�95 1�34

Bonds denominated in RUB

Issue country Russia

RUSS�FEDER 19/25 RU000A100EG3 7�150 0 0 140,000 107�600 1,664,546�94 0�77
RUSS�FEDER 19/30 RU000A100A82 7�650 0 0 300,000 112�706 3,736,139�36 1�73
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

RUSSIAN FED� 15-31 RU000A0JVW48 8�500 0 0 150,000 119�950 1,988,141�32 0�92
RUSSIAN FED� 16-26 RU000A0JWM07 7�750 0 0 160,000 111�150 1,965,102�42 0�91
RUSSIAN FED� 17-24 RU000A0JXQF2 7�100 0 0 200,000 106�771 2,359,598�05 1�09

Total issue country Russia 11,713,528�09 5�42
Total bonds denominated in RUB translated at a rate of 90�49910 11,713,528�09 5�42

Bonds denominated in THB

Issue country Thailand

THAILD  2023 TH0623033303 5�500 0 0 17,000 111�029 514,899�87 0�24
THAILD 06/21 TH0623031307 5�850 0 0 15,000 102�844 420,829�64 0�19
THAILD  2023 TH0623033600 3�625 0 0 70,000 107�841 2,059,298�12 0�95
THAILD  2023 TH0623A33C00 2�400 0 0 80,000 105�705 2,306,861�30 1�07
THAILD 2024 TH0623034C08 4�750 0 0 50,000 116�202 1,584,964�26 0�73
THAILD 2025 TH0623035C07 3�850 0 0 100,000 115�936 3,162,681�58 1�46
THAILD 2026 TH0623036C06 2�125 0 0 50,000 108�258 1,476,616�24 0�68
THAILD 2027 TH0623037C05 3�580 0 0 65,000 118�328 2,098,159�57 0�97
THAILD 2028 TH0623038C04 2�875 0 0 60,000 114�087 1,867,351�89 0�86
THAILD 2029 TH0623039607 4�875 0 0 70,000 130�048 2,483,352�04 1�15
THAILD 2031 TH0623A3B608 3�650 0 0 10,000 122�690 334,692�00 0�15

Total issue country Thailand 18,309,706�51 8�47
Total bonds denominated in THB translated at a rate of 36�65750 18,309,706�51 8�47

Bonds denominated in TRL

Issue country Turkey

TURKEY 15-25 TRT120325T12 8�000 20,000 0 20,000 84�400 1,856,158�70 0�86
Total issue country Turkey 1,856,158�70 0�86

Total bonds denominated in TRL translated at a rate of 9�09405 1,856,158�70 0�86

Bonds denominated in HUF

Issue country Hungary

HUNGARY 11-28 HU0000402532 6�750 0 0 100,000 136�832 377,274�94 0�17
HUNGARY 14-25 25/B HU0000402748 5�500 0 0 200,000 119�138 656,977�64 0�30
HUNGARY 15-24 24/B HU0000403068 3�000 0 0 200,000 107�000 590,040�78 0�27
HUNGARY 16-27 27/A HU0000403118 3�000 0 0 250,000 109�637 755,727�90 0�35
HUNGARY 18-21 2021/C HU0000403464 0�500 0 0 100,000 100�058 275,879�82 0�13
HUNGARY 19/30 2030/A HU0000403696 3�000 0 0 500,000 108�579 1,496,877�04 0�69

Total issue country Hungary 4,152,778�12 1�92
Total bonds denominated in HUF translated at a rate of 362�68510 4,152,778�12 1�92
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Bonds denominated in UYU

Issue country Uruguay

URUGUAY 17/22 REGS USP96006AE41 9�875 0 0 50,000 104�625 1,006,584�53 0�47
URUGUAY 17/28 REGS USP80557BV53 8�500 0 0 50,000 105�688 1,016,806�71 0�47

Total issue country Uruguay 2,023,391�24 0�94
Total bonds denominated in UYU translated at a rate of 51�97030 2,023,391�24 0�94

Total publicly traded securities 118,594,656�92 54�84

Investment certificates

Investment certificates denominated in EUR

Issue country Austria

ERST�BD CHINA EO R01 AT0000A27ZR9 0 10,000 28,000 100�840 2,823,520�00 1�31
ERSTE ALPHA 1 T AT0000A03DF2 895 1,516 9,889 52�860 522,732�54 0�24
ERSTE ALPHA 2 T AT0000A05F50 1,570 3,948 22,614 69�160 1,563,984�24 0�72

Total issue country Austria 4,910,236�78 2�27
Total investment certificates denominated in EUR 4,910,236�78 2�27

Investment certificates denominated in USD

Issue country Austria

ER�BD EM COR�SH�T�I01T AT0000A1U9P8 0 0 10,000 113�900 930,897�80 0�43
Total issue country Austria 930,897�80 0�43

Total investment certificates denominated in USD translated at a rate of 1�22355 930,897�80 0�43
Total investment certificates 5,841,134�58 2�70

Securities admitted to organised markets

Bonds denominated in IDR

Issuer World Bank

WORLD BK 18/21 MTN XS1864526154 7�450 0 0 20,000,000 101�831 1,194,130�27 0�55
Total issuer World Bank 1,194,130�27 0�55

Total bonds denominated in IDR translated at a rate of 17,055�30000 1,194,130�27 0�55

Bonds denominated in MXN

Issuer African Development Bank

AFR� DEV� BK 17/32 ZO XS1562584158 0�000 0 0 100,000 51�292 2,103,848�05 0�97
Total issuer African Development Bank 2,103,848�05 0�97
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Issuer International Finance Corporation

INTL FIN� CORP� 16/26 ZO XS1505555075 0�000 0 0 80,000 72�322 2,373,172�93 1�10
INTL FIN� CORP� 18/48 ZO XS1760777604 0�000 0 0 156,000 13�340 853,590�16 0�39

Total issuer International Finance Corporation 3,226,763�09 1�49

Issue country Mexico

MEXICO 2023 MX0MGO000003 8�000 0 0 400,000 109�813 1,801,692�79 0�83
MEXICO 2024 MX0MGO000078 10�000 0 0 300,000 119�609 1,471,822�53 0�68
MEXICO 2026 M MX0MGO0000Y4 5�750 0 0 400,000 104�719 1,718,119�68 0�79
MEXICO 2027 MX0MGO0000D8 7�500 0 0 385,000 113�891 1,798,529�96 0�83
MEXICO 2029 MX0MGO0000H9 8�500 0 0 600,000 121�906 3,000,172�27 1�39
MEXICO 2031 MX0MGO0000P2 7�750 0 200,000 500,000 117�547 2,410,738�27 1�11
MEXICO 2034 M MX0MGO0000U2 7�750 0 200,000 300,000 117�844 1,450,096�08 0�67
MEXICO 2038 MX0MGO0000J5 8�500 0 0 400,000 124�109 2,036,261�50 0�94
MEXICO 2042 M MX0MGO0000R8 7�750 0 0 100,000 115�328 473,046�90 0�22

Total issue country Mexico 16,160,479�98 7�47
Total bonds denominated in MXN translated at a rate of 24�37985 21,491,091�12 9�94

Bonds denominated in PLN

Issuer European Investment Bank

EIB EUR�INV�BK 16/26 MTN XS1492818866 2�750 0 0 9,000 110�960 2,190,494�52 1�01
Total issuer European Investment Bank 2,190,494�52 1�01

Issue country Poland

POLAND 02/22 0922 PL0000102646 5�750 0 0 6,000 109�871 1,445,997�43 0�67
POLAND 13-28 PL0000107611 2�750 0 0 10,000 113�009 2,478,838�33 1�15
POLAND 14-25 PL0000108197 3�250 0 5,000 5,000 112�735 1,236,414�09 0�57
POLAND 15-26 PL0000108866 2�500 0 5,000 5,000 110�365 1,210,421�26 0�56
POLAND 16-27 PL0000109427 2�500 0 0 8,000 111�020 1,948,167�89 0�90
POLAND 18/29 PL0000111498 2�750 0 0 10,000 113�808 2,496,364�29 1�15
POLAND 18-24 PL0000111191 2�500 10,000 0 17,000 107�504 4,008,747�63 1�85

Total issue country Poland 14,824,950�92 6�86
Total bonds denominated in PLN translated at a rate of 4�55895 17,015,445�44 7�87

Bonds denominated in ROL

Issue country Romania

ROMANIA 13/23 RO1323DBN018 5�850 0 0 5,000 107�420 1,103,447�39 0�51
Total issue country Romania 1,103,447�39 0�51

Total bonds denominated in ROL translated at a rate of 4�86745 1,103,447�39 0�51
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Bonds denominated in RUB

Issue country Russia

RUSSIAN FED� 12-27 RU000A0JS3W6 8�150 0 100,000 160,000 113�483 2,006,349�23 0�93
RUSSIAN FED� 13-23 RU000A0JTJL3 7�000 0 0 100,000 104�869 1,158,782�24 0�54
RUSSIAN FED� 17-33 RU000A0JXFM1 7�700 0 0 130,000 112�600 1,617,474�65 0�75

Total issue country Russia 4,782,606�12 2�21
Total bonds denominated in RUB translated at a rate of 90�49910 4,782,606�12 2�21

Bonds denominated in ZAR

Issue country South Africa

SOUTH AFR� 2026 186 21�12 ZAG000016320 10�500 0 65,000 15,000 118�623 990,039�40 0�46
SOUTH AFR� 2030 ZAG000106998 8�000 0 0 70,000 95�453 3,717,738�41 1�72
SOUTH AFR� 2031 R213 ZAG000077470 7�000 0 0 60,000 85�809 2,864,687�15 1�32
SOUTH AFR� 2032 ZAG000107004 8�250 0 0 40,000 90�256 2,008,760�30 0�93
SOUTH AFR� 2�2500 ZAG000030404 6�250 0 0 40,000 69�123 1,538,424�16 0�71
SOUTH AFR� 2041 R214 ZAG000077488 6�500 0 0 40,000 65�674 1,461,662�52 0�68

Total issue country South Africa 12,581,311�94 5�82

Issuer World Bank

WORLD BK 15/35 ZO MTN XS1238805102 0�000 0 0 40,000 32�884 731,876�14 0�34
Total issuer World Bank 731,876�14 0�34

Total bonds denominated in ZAR translated at a rate of 17�97244 13,313,188�08 6�16

Bonds denominated in CZK

Issue country Czech Republic

CZECH REP� 2023 CZ0001004600 0�450 0 0 11,000 100�200 419,693�85 0�19
CZECH REP� 2023 FLR 63 CZ0001003123 1�570 0 0 6,000 102�625 234,464�24 0�11
CZECH REP� 2�2500 CZ0001002547 5�700 0 0 25,000 118�251 1,125,680�64 0�52
CZECH REP� 2026 CZ0001004469 1�000 0 0 65,000 100�600 2,489,909�37 1�15
CZECH REP� 2027 CZ0001005037 0�250 0 0 82,000 95�801 2,991,257�71 1�38
CZECH REP� 2028 CZ0001003859 2�500 0 0 30,000 110�750 1,265,135�94 0�59
CZECH REP� 2�2500 CZ0001004477 0�950 0 0 60,000 97�250 2,221,841�44 1�03

Issue country Czech Republic 10,747,983�19 4�97
Total bonds denominated in CZK translated at a rate of 26�26200 10,747,983�19 4�97

Bonds denominated in TRL

Issuer African Development Bank

AFR� DEV� BK 18/28 ZO XS1892221570 0�000 0 0 20,000 36�702 807,154�13 0�37
Total issuer African Development Bank 807,154�13 0�37
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Security designation ISIN Purch./ Sales/ Holding Price Value % share
number additions disposals in EUR of

Units/nominal (nom. in 1,000, rounded) fund
assets

Interest
rate

Issuer European Investment Bank

EIB EUR� INV�BK07/22ZO XS0318345971 0�000 0 0 10,000 81�052 891,258�57 0�41
Total issuer European Investment Bank 891,258�57 0�41

Total bonds denominated in TRL translated at a rate of 9�09405 1,698,412�70 0�79
Total securities admitted to organised markets 71,346,304�31 32�99

Unlisted securities

Bonds denominated in PEN

Issue country Peru

PERU 06/26 REGS US715638AY86 8�200 0 0 4,000 135�826 1,227,542�11 0�57
Total issue country Peru 1,227,542�11 0�57

Total bonds denominated in PEN translated at a rate of 4�42595 1,227,542�11 0�57
Total unlisted securities 1,227,542�11 0�57

Forward exchange agreements Unrealised
result in EUR

Forward exchange agreements denominated in EUR

Issue country Austria

FXF SPEST EUR/BRL 22�01�21 FXF_TAX_3454128 -1,870,193 15,538�33 0�01
FXF SPEST EUR/USD 22�01�21 FXF_TAX_3453981 4,200,054 115,176�02 0�05
FXF SPEST EUR/USD 26�02�21 FXF_TAX_3454468 -2,455,132 -5,898�79 -0�00

Total issue country Austria 124,815�56 0�06
Total forward exchange agreements denominated in EUR 124,815�56 0�06

Forward exchange agreements denominated in USD

Issue country Austria

FXF SPEST USD/ARS 26�02�21 FXF_TAX_3454403 124,727 -12,058�28 -0�01
FXF SPEST USD/MXN 26�02�21 FXF_TAX_3454496 -1,097,352 -631�57 -0�00
FXF SPEST USD/RUB 26�02�21 FXF_TAX_3454499 -4,735,207 -19,396�57 -0�01

Total issue country Austria -32,086�42 -0�01
Total forward exchange agreements denominated in USD translated at a rate of 1�22355 -32,086�42 -0�01

Total forward exchange agreements 92,729�14 0�04

Breakdown of fund assets

Transferable securities 197,009,637�92 91�11
Forward exchange agreements 92,729�14 0�04
Bank balances 16,008,280�68 7�40
Interest entitlements 3,147,027�14 1�46
Other deferred items -20,944�54 - 0�01
Fund assets 216,236,730�34 100�00



13

Semi-Annual Report 2020

1) Price contains deferred interest�

Investor note:
The values of assets in illiquid markets may deviate from their actual selling prices. 

Dividend-bearing units outstanding AT0000A0AUE0 units 198,001�390
Value of dividend-bearing unit AT0000A0AUE0 EUR 88�02

Dividend-bearing units outstanding AT0000A1Y2Q7 units 61,888�000
Value of dividend-bearing unit AT0000A1Y2Q7 EUR 95�44

Dividend-bearing units outstanding AT0000A1Y2R5 units 0�000
Value of dividend-bearing unit AT0000A1Y2R5 EUR 101�21

Dividend-bearing units outstanding AT0000A28EZ5 units 201�524
Value of dividend-bearing unit AT0000A28EZ5 CZK 2,411�11

Non-dividend-bearing units outstanding AT0000A0AUF7 units 989,467�130
Value of non-dividend-bearing unit AT0000A0AUF7 EUR 135�39

Non-dividend-bearing units outstanding AT0000A1Y2S3 units 0�000
Value of non-dividend-bearing unit AT0000A1Y2S3 EUR 101�92

Non-dividend-bearing units outstanding AT0000A1Y2T1 units 0�000
Value of non-dividend-bearing unit AT0000A1Y2T1 EUR 101�30

Non-dividend-bearing units outstanding AT0000A2B535 units 13�567
Value of non-dividend-bearing unit AT0000A2B535 EUR 91�75

KEST-exempt non-dividend-bearing units outstanding AT0000A0AUG5 units 81,911�738
Value of KEST-exempt non-dividend-bearing unit AT0000A0AUG5 EUR 141�11

KEST-exempt non-dividend-bearing units outstanding AT0000A16X22 units 9,656�768
Value of KEST-exempt non-dividend-bearing unit AT0000A16X22 CZK 3,754�67

KEST-exempt non-dividend-bearing units outstanding AT0000A1FWA1 units 2,615�716
Value of KEST-exempt non-dividend-bearing unit AT0000A1FWA1 HUF 51,138�59

KEST-exempt non-dividend-bearing units outstanding AT0000A1Y2U9 units 77,110�000
Value of KEST-exempt non-dividend-bearing unit AT0000A1Y2U9 EUR 102�90

KEST-exempt non-dividend-bearing units outstanding AT0000A1Y2V7 units 361,828�543
Value of KEST-exempt non-dividend-bearing unit AT0000A1Y2V7 EUR 104�11

KEST-exempt non-dividend-bearing units outstanding AT0000A1Y2W5 units 0�000
Value of KEST-exempt non-dividend-bearing unit AT0000A1Y2W5 CZK 2,704�19

KEST-exempt non-dividend-bearing units outstanding AT0000A1Y2X3 units 0�000
Value of KEST-exempt non-dividend-bearing unit AT0000A1Y2X3 HUF 37,345�68
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The following collateral has been provided for these lending transactions:

Security designation ISIN Lent Fee

number amount rate in %

Units/nominal (nom. in 1,000, rounded)

HUNGARY 11-28 HU0000402532 100,000 0�15

POLAND 13-28 PL0000107611 10,000 0�15

HUNGARY 19/30 2030/A HU0000403696 100,000 0�15

The fund is not permitted to engage in repurchase agreements pursuant to Regulation (EU) No� 2015/2365 (Regulation 
on Transparency of Securities Financing Transactions and of Reuse)� For this reason, repurchase agreements were not 
employed�    
  
No total return swaps pursuant to Regulation (EU) 2015/2365 (Regulation on Transparency of Securities Financing 
Transactions and of Reuse) were concluded for the fund during the reporting period�   
      
The fund is permitted to engage in securities lending agreements pursuant to Regulation (EU) No� 2015/2365 
(Regulation on Transparency of Securities Financing Transactions and of Reuse) according to the fund rules� Securities 
lending transactions took place during the reporting period� The following securities lending agreements were active at 
the end of the reporting period:      

Security designation ISIN Nominal

number

AUSTRIA 12/22 AT0000A0U3T4 760,000

AUSTRIA 13/23 AT0000A105W3 2,600,000

Securities lending

As of 31 December 2020, the following securities were registered as lent in the following amounts and at the following 
fees in the securities lending system of Erste Group Bank AG: 
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General information:

Amount of securities on loan

Securities on loan: 3,204,447�03€                      
as a percentage of the fund assets (less cash and cash equivalents): 1�60%

Amount of assets engaged (excluding securities lending):

(for the relevant type of securities financing transaction): 3,204,447�03€                      
as a percentage of the fund assets: 1�48%

Concentration data:

Ten largest collateral issuers: Value in EUR

- Volume of collateral received and name of issuer

Republic of Austria AT0000A0U3T4 822,067�67€                         
Republic of Austria AT0000A105W3 2,788,920�82€                      

3,610,988�50€                   

Top ten counterparties for each type of securities financing transaction (excluding securities lending):

Name of the counterparties: exclusively Erste Group Bank AG

Gross volume of outstanding transactions: 3,204,447�03€                      

Aggregate transaction data for each type of securities financing transaction and total return swap: 

ISIN Type of collateral Maturity/days Rating Currency Value in EUR

Republic of Austria AT0000A0U3T4 govt� guarantee unlimited AA+ EUR 822,067�67€                         
Republic of Austria AT0000A105W3 govt� guarantee unlimited AA+ EUR 2,788,920�82€                      

3,610,988�50€                   

Securities lending broken down by maturity:

Maturity of < 1 day

Maturity of 1–7 days

Maturity of 8–30 days

Maturity of 31–90 days 3,204,447�03
Maturity of 91–360 days

Maturity of > 360 days

Country of the counterparty: Austria

Settlement (bilateral/central, etc�): bilateral

Data on reuse of collateral:

- Share of collateral received that is reused (as a percentage): 0�00%
- Cash collateral reinvestment returns to the fund: 0�00%

Information pursuant to Article 13 of Regulation (EU) 2015/2365 on transparency 
of securities financing transactions and of reuse
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Explanation on disclosure pursuant to Delegated Regulation (EU) No. 2016/2251 supplementing Regulation (EU) 
No. 648/2012 of the European Parliament and of the Council on OTC derivatives, central counterparties, and 
trade repositories with regard to regulatory technical standards for risk-mitigation techniques for OTC derivative 
contracts not cleared by a central counterparty:

All OTC derivatives are traded through Erste Group Bank AG�

In the event of negative derivatives exposure, collateral in the form of cash or bonds is pledged to Erste Group Bank AG 
in accordance with the contractually agreed threshold�

In the event of positive derivatives exposure, EUR-denominated government bonds from the Republic of Austria and/or 
the Federal Republic of Germany are pledged by Erste Group Bank AG to the fund in accordance with the contractually 
agreed threshold� A one-time discount of 4% is agreed with the counterparty for this collateral� Collateral that would 
require a higher discount pursuant to Annex II to Delegated Regulation (EU) No� 2016/2251 is not accepted�

Custodians of the collateral received:

Number: 1

Name of the custodians of the collateral: Erste Group Bank AG

Amount of collateral safe-kept: 3,610,988�50€                   

Safekeeping of collateral granted by the fund: None

Share of collateral held in segregated accounts: None

Return and cost for the individual financing transactions as a percentage 

of overall returns generated by financing transactions: 100%

Security designation ISIN Purch./ Sales/

number additions disposals

Units/nominal (nom. in 1,000, rounded)

Publicly traded securities

Bonds denominated in DOP

Issue country Dominican Republic

DOMINIC�REPUBLIC 18/23 USP3579EBZ99 8�900 0 80,000

Bonds denominated in IDR

Issue country Indonesia

INDONESIA 2024 FR70 IDG000012006 8�375 0 59,000,000

Purchases and sales of transferable securities in the reporting period not listed in the statement of assets and liabilities

Interest
rate
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Security designation ISIN Purch./ Sales/

number additions disposals

Units/nominal (nom. in 1,000, rounded)

Interest
rate

Bonds denominated in PHP

Issuer Asian Development Bank

ASIAN DEV�BK 19/23 MTN XS1951933636 5�250 0 100,000

Issuer World Bank

WORLD BK 18/23 MTN XS1797219612 4�500 0 60,000

Bonds denominated in TRL

Issue country Turkey

TURKEY 14-24 TRT240724T15 9�000 0 6,200
TURKEY 16-26 TRT110226T13 10�600 0 4,500
TURKEY 17-27 TRT240227T17 11�000 0 5,000

Securities admitted to organised markets

Bonds denominated in EUR

Issue country Bulgaria

BULGARIA 20/30 MTN XS2234571425 0�375 1,000 1,000

Bonds denominated in PLN

Issue country Poland

POLAND 12-23 PL0000107264 4�000 0 10,000

Bonds denominated in ZAR

Issue country South Africa

SOUTH AFR� 2�2500 ZAG000030396 6�750 0 4,000

Bonds denominated in TRL

Issuer European Bank for Reconstruction and Development

EUR� BK REC�DEV�18/25 MTN XS1881537127 0�000 0 17,400
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Vienna, January 2021

Erste Asset Management GmbH
Electronically signed

Inspection information:   The electronic signatures of this document can be inspected at the website of Rundfunk und  
Regulierungs-GmbH (https://www�signatur�rtr�at/de/vd/Pruefung�html)�

Note:	 	 	 	This	document	was	signed	with	two	qualified	electronic	signatures.	A	qualified	electronic	signature	has	the	
same legal effect as a hand-written signature (Art 25 of Regulation [EU] No 910/2014 [eIDAS Regulation])� 
  

Security designation ISIN Purch./ Sales/

number additions disposals

Units/nominal (nom. in 1,000, rounded)

Interest
rate

Unlisted securities

Bonds denominated in BRL

Issue country Brazil

BRAZIL 2020 BRSTNCNTB3A0 19�793 0 3,000
BRAZIL 2021 F BRSTNCNTF0N5 10�000 0 19,000

Bonds denominated in IDR

Issuer European Bank for Reconstruction and Development

EUR�BK REC�DEV� 15/20 XS1327550783 9�250 0 40,000,000

Bonds denominated in COP

Issue country Colombia

COLOMBIA 2020 B COL17CT02302 11�000 0 6,000,000

Bonds denominated in PEN

Issue country Peru

PERU 05/20 PEP01000CY33 7�840 0 700


