Information according to Art 10 SFDR

Name of the product: - ERSTE RESPONSIBLE STOCK AMERICA
Legal entity identifier:  529900KAXKGJVGP2XF39

ISIN:  ATOOOOAOA1PO, ATO000822655, AT0000822812, ATO000673371,
AT0000858584, AT0000812862, ATO000639463, AT0000627476,
ATOOOOA2HQE9, ATOOO0ATYNU9, ATOOOOATYNSS, ATOOOOATYNT1,
ATOOOOATYNV7, ATOOOOATYNWS, ATOO00A2B4Z0, ATOOOOATYNXS,
ATOOOOATYNY1, ATOOOOATYNZS;

a) Summary

For improved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU)
2020/852, "Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation
(EU) 2022/1288.

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by
the application of the Management Company's ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this financial product do no significant harm to the
environmental or social sustainable investment objectives because this Fund invests in financial products that
have been categorised as sustainable by the Management Company on the basis of the applicable sustainable
investment process. This categorisation sets forth that the financialproducts may have no significant adverse
impacts on environmental or social factors, as such a violation would preclude an investment based on the
binding ESG characteristics of this investment process.

The Management Company takes into account the principal adverse impacts (PAl) on sustainability factors in
the investment strategy of this Fund.

The Fund invests predominantly, in other words at least 80% of its assets, in equities from issuers that have
been categorised as socially responsible by the Management Company on the basis of a predefined screening
process and that are registered in America, that are listed on a securities exchange in America, or that are traded
on a regularly operating securities market in America in the form of directly purchased individual instruments,
in other words not indirectly or directly through investment funds or through derivatives.

The Fund may purchase shares in companies with small market capitalisations or mid-sized market capitalisations
as well as shares in large, strong, and important companies that are internationally known (blue chips). There
are no restrictions with regard to the economic sector in which the issuer is active.

All purchased securities must have been categorised as sustainable by the Management Company on the basis
of a predefined screening process at the time of purchase. In the screening process, issuers are assessed in
terms of their environmental, social, and corporate governance risks. Only companies whose business policy
demonstrates a sufficiently sustainable approach (in part based on the positive criteria listed below) to the
Management Company are eligible for inclusion in the investment universe. This analysis is completed on the
basis of internal evaluation and using external research. These issuers must also comply with the exclusion
criteria to be eligible for the Fund. The exclusion criteria for companies include human rights violations, labour
law violations, child labour, violations of the UN Global Compact, corruption, balance sheet fraud, nuclear energy,
coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and natural gas extraction,
the manufacture and sale of armaments/weapons, green gene technology, consumptive embryo research,
gambling, pornography, tobacco, and unnecessary animal testing. The Management Company may employ
defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an
identification limit and to ensure that the criteria have the desired effect.
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The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings
also take different influences into account and apply different weightings, meaning that a company that is the
target of an investment can have different sustainability scores. There is therefore the risk of a security or issuer
being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics promoted by the investment fund.

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - czech

V zajmu srozumitelnosti se pro ucely tohoto dokumentu "Nafizenim o taxonomii" rozumi nafizeni (EU) 2020/852,
"Nafizenim o zvefejiiovani" se rozumi nafizeni (EU) 2019/2088 a "RTS" se rozumi nafizeni v pfenesené pravomoci
(EU) 2022/1288.

Tento finan¢ni produkt prosazuje environmentalni nebo socialni viastnosti, ale nesleduje cil udrzitelnych investic.

Otevfeny podilovy fond (,Podilovy fond") uplatriuje Siroky vyklad udrzitelnosti. V souladu s pfistupem
obhospodarovatele Podilového fondu investi¢ni spole€¢nosti Erste Asset Management GmbH (,Investi¢ni
spole€nost”) jsou prosazovany jak environmentalni, tak socialni charakteristiky. To je v ramci investi¢niho procesu
zajisténo prostrednictvim softwarové aplikace Investi¢ni spolec¢nosti s nazvem ESG Toolbox.

Udrzitelné investice, které tento financ¢ni produkt ¢astecné realizuje, vyznamné nenarusuji environmentalni nebo
socialné udrzitelné investic¢ni cile, protoze tento fond investuje do finanénich produktd, které byly investiéni
spole¢nosti klasifikovany jako udrzitelné diky uplatnéni udrzitelného investi¢niho procesu. Z této klasifikace
vyplyva, ze finanéni produkty nesmi mit vyznamny negativni dopad na environmentalni nebo socialni faktory,
protoze zavazné charakteristiky ESG tohoto investi¢niho procesu by v pfipadé takového poruseni neumoznily
pofizeni této investice.

V investi¢ni strategii tohoto Podilového fondu Investi¢ni spole€nost zohledfuje pro pfimé investice a investice

nepfiznivé dopady"” -, PAI").

Do majetku fondu jsou nabyvany pievazng, tzn. minimalné z 80% majetku fondu, akcie emitentd se sidlem v
Americe nebo od emitentd, ktefi jsou zapisovani na nékteré burze cennych papird v Americe nebo ktefi jsou
obchodovani na nékterém z fadné funguijicich trhll s cennymi papiry v Americe, ve formé pfimo ziskanych
jednotlivych tituld, tedy ne nepfimo nebo pfimo prostiednictvim investi¢nino fondu nebo prostfednictvim derivatd,
a ktefi jsou klasifikovani na bazi pfeddefinovaného procesu vybéru spravcovskou spole¢nosti jako udrzitelné
spole¢nosti. Nabyvany mohou byt jak akcie firem s nizkou kapitalizaci na burze nebo akcie firem se stfedni
kapitalizaci na burze a také akcie majetkové silnych, velkych, mezinarodné znamych a vyznamnych spole¢nosti
(Blue Chips). Emitenti nepodléhaji - pokud jde o pfedmét jejich podnikani - Zzadnym oborovym omezenim. V§echny
ziskané jednotlivé tituly musi byt k Casovému terminu ziskani na bazi pfeddefinovaného procesu vybéru spravce

29.03.2024 Version 1.3. Page2/15



fondu klasifikovany jako udrzitelné. V rdmci procesu vybéru jsou emitenti hodnoceni podle jejich ekologickych,
socialnich rizik a rizik spojenych s vedenim spole¢nosti. Do investi¢niho portfolia mohou byt zahrnuty pouze ty
firmy, v nichz obchodni politika spravcovske spoleCnosti dokaze identifikovat dostatec¢né udrzitelnou orientaci
(mimo jiné podle nize uvedenych pozitivnich kritérii). Tato analyza probiha prostfednictvim interniho hodnoceni
a evaluace a rovnéz na zakladé externiho prizkumu. Aby bylo moZné takto investovat, musi navic tito emitenti
obstat v ramci vylu€ovacich kritérii fondu. K vylu¢ovacim kritériim pro firmy se pocita mimo jiné porusovani
lidskych prav, poruSovani pracovnilegislativy, détska prace, poruSovani Global Compact OSN, korupce, falSovani
bilance, atomova energie, dobyvani a rovnéz vyroba elektrické energie a pfeména uhli na termickou energii,
dobyvani ropy a zemniho plynu, vyroba zbrafiove vystroje / vyroba zbrani, zelené genové technologie, aplikovany
vyzkum embryi, hazard, pornografie, tabakové vyrobky a rovnéz pokusy se zvifaty, které nejsou nezbytné. Pro
udrzeni operativni realizovatelnosti vylu€ovacich kritérii ve smyslu prokazatelné meze, resp. pro zabezpeceni
jejich cilové bezpecnosti, mohou byt pouzity spravcovskou spole¢nosti definované prahové hodnoty a
operacionalizace.

Spravcovska spolec¢nost kromé toho sleduje pfi pfimych investicich do cennych papird také funkci Active
Ownership.

Pro sbér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analyzu, jsou také brana v potaz
data externich poskytovatelQ.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt do¢asné k dispozici. Poskytovatelé
ratingl udrzitelnosti navic zohlediuji nejriznéjsi vlivoveé faktory a nejrliznéjsi specifikace, takZe pro jednu a tu
samou firmu, do které je v ramci investice investovano, mohou vychazet rlizna skore udrzitelnosti. Proto existuje
riziko, Ze cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva vlastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu
jsou vramcianalyzy do celkového pohledu sluCovana zaméreni s ohledem na udrzitelnost, ktera na trhu dominuji
(eticky orientovany vklad vs. nahled na riziko). Kombinaci rliznych poskytovatell jsou redukovany eventuaini
mezery v datech, rlzné vklady jsou soucasné plausibilizovany.

Vzhledem k investiénimu procesu a opatienim pfijatym k zaji§téni kvality Gdajd spravcovska spole¢nost
pfedpoklada, ze vySe uvedena omezeni nebudou mit vyznamny negativni dopad na environmentalni a socialni
charakteristiky.

Jako referencni hodnota pro environmentaini a/nebo socialni charakteristiky podporované podilovym fondem
nebyl stanoven zadny index.

Informace o tom, jak jsou podporovany environmentalni nebo socialni charakteristiky fondu, naleznete v pfiloze
prospektu nebo v Informacich pro investory dle zékona.

Informace o naplnéni environmentalnich ¢i socialnich charakteristik nebo informace o celkovém dopadu
investiéniho fondu na udrzitelnost Ize nalézt ve vyro¢nich zpravach investi¢nich fondd.

Summary - hungarian

A jelen dokumentum alkalmazasaban a "Taxondmiai rendelet" az (EU) 2020/852 rendeletet, "Kdzzétételi rendelet"
vagy "SFDR"az (EU) 2019/2088 rendeletet, "RTS" pedig az (EU) 2022/1288 felhatalmazason alapulé rendeletét
jelenti.

Ez a pénzigyi termék elémozdit kdrnyezeti vagy tarsadalmi jellemzéket, de nem rendelkezik fenntarthato
befektetési célkitlizéssel.

Az alap a fenntarthatésagot tagan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzd&ket elésegiti az
Alapkezel8 sajat fenntarthatosagi megkdzelitésének alkalmazasa. Ezt az Alapkezel6 ESG eszkoztaranak a
befektetési folyamat részeként torténé alkalmazasa biztositja:

A részben ezzel a pénzlgyi termékkel megvaldsuld fenntarthato befektetések nem karositjak jelentés mértékben
a kornyezeti, illetve tarsadalmi fenntarthatoé befektetési célkitlizéseket, mivel ez a befektetési alap olyan pénzigyi
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazando fenntarthatd befektetési folyamat
alapjan fenntarthatonak mingsitett. Ez a besorolas megkdveteli, hogy a pénzligyi termékek ne gyakoroljanak
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jelent8s karos hatast a kornyezeti, illetve tarsadalmi tényezékre, mivel a befektetési folyamat kotelezé
ESG-jellemzdi miatt ilyen jogsértés esetén a befektetés elfogadhatatlanna valna.

Az alapkezel6 az alap befektetési stratégiajaban figyelembe veszi a fenntarthatésagi tényezd8kre gyakorolt f6bb
karos hatasokat (PAI).

Az alap tulnyomorészt, azaz eszkdzeinek legalabb 80%-a erejéig amerikai székhellyel rendelkezé kibocsatok
altal kibocsatott részvényekbe vagy olyan kibocsatok altal kibocsatott részvényekbe fektet be kdzvetlen
részvényvasarlas utjan, vagyis nem kozvetve vagy kdzvetlenll befektetési alapokon keresztlll, illetve szarmazékos
Ugyletek révén, amelyeket Amerika valamely értékpapirtézsdéjén jegyeznek, vagy melyekkel Amerikaban egy
szabalyszerlien mikodé értékpiacon kereskednek, és amelyeket az Alapkezel6 egy el6re meghatarozott
kivalasztasi folyamat alapjan fenntarthatonak mingsit. Az alap vasarolhat kis, valamint kdzepes tézsdei
kapitalizacioju vallalatok, illetve tékeerés, nemzetkdzi szinten is elismert és jelentés nagyvallalatok (blue chips)
részvényeibdl is. A kibocsatok tevékenységi kdre vonatkozéasaban iparagi korlatozasok nincsenek. Valamennyi
megvasarolt értékpapirt a vasarlas idépontjaban az Alapkezel6nek egy elére meghatarozott kivalasztasi eljaras
alapjan fenntarthatonak kell mindsitenie. A kivalasztasi eljaras soran a kibocsatokat kérnyezeti, tarsadalmi, illetve
véllalatiranyitasi (ESG) kockazataik alapjan értékelik. A befektetési univerzumba csak azok a vallalatok kerlilhetnek
be, amelyek lzletpolitikdjaban az Alapkezel6 Tarsasag kelléen fenntarthaté irdnyultsagot tud azonositani (tdbbek
kozo6tt az alabbi pozitiv kritériumoknak vald megfelelés esetén). Ez az elemzés belsé értékelés és mindsités
utjan, valamint kiilsé kutatdsok eredményeire alapozva torténik. Ezen tulmenden, a befektetésre valo
alkalmassaghoz e kibocsatoknak meg kell felelnilik az alap kizarasi kritériumainak. A vallalatok szamara
meghatdrozott kizarasi kritériumok ko6zé tartoznak tdébbek kdzott az emberi jogok megsértése, a munkajogi
szabalyok megsértése, a gyermekmunka, az ENSZ Globalis Megallapodas (UN Global Compact) megsértése, a
korrupcio, a mérleghamisitas, az atomenergia, a banyaszat, valamint elektromos aram termelése termikus
szénbdl, illetve a termikus szén atalakitasa, a k6olaj és foldgaz kitermelése, a haditechnikai eszkdzok/fegyverek
gyartasa és kereskedelme, a zdld géntechnoldgia, a nem tudomanyos céllal végzett embriokutatas, a
szerencsejaték, a pornografia, a dohanyipar és az elkerilhetd allatkisérletekkel végzett kutatas. Annak érdekében,
hogy a kizarasi kritériumok egy kimutatasi hatarérték értelmében mikodbképesek és megbizhatoak legyenek,
az Alapkezeld Tarsasag meghatarozott kiiszobértékeket és operacionalizalast alkalmazhat.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba torténd kozvetlen befektetés
soran.

Azon fenntarthatésaggal kapcsolatos nyers adatok gydjtése, amelyeket késébb sajat elemzésekhez hasznalnak
fel, kiilsé szolgaltatoktol szarmazo adatokra is tdmaszkodva torténik.

A felhasznalt kiils6 adatok hianyosak, pontatlanok lehetnek, illetve eléfordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tulmenden a fenntarthatdsagi minésitések szolgaltatoi kiilénb6zé befolyasolo tényezbket
és sllyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez§ vallalat értékelésekor
eltéré fenntarthatdsagi pontszamok szilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy
egy kibocsato értékelése nem megfeleld.

E kockazat korlatozhatd a sajat fejlesztés(i mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési
modell segitségével az elemzés soran a piacon dominalé fenntarthatésdagi iranyzatokat (etika-orientalt
megkdzelités, illetve kockazat alapu értékelés) kombinalva egy 0sszetett mérészamot allitunk elé. A kilonb6z6
szolgaltatok adatainak otvozésével csokkenthet6 az adathianyok kockazata, elvégezhetd az eltérd megkozelitések
hitelességének egylttes ellenérzése.

A befektetési folyamatnak és az adatmindség biztositasa érdekében tett intézkedéseknek kdszonhetéen az
alapkezel6 tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelent8s negativ hatasa a kérnyezeti
és tarsadalmi jellemzdkre.

A befektetési alap altal tamogatott kornyezeti és/vagy tarsadalmi jellemzék tekintetében nem hataroztak meg
referenciaindexet.

A befektetési alap kdrnyezetvédelmi vagy tarsadalmi jellemz&inek elémozditasara vonatkozo informaciok az
Alap Tajékoztatojanak mellékletében, illetve a Kezelési szabalyzat 12. pontjaban talalhato.

A befektetési alapok éves jelentéseibdl tajékozodhat arrdl, hogy a kérnyezeti vagy tarsadalmi jellemzék hogyan
teljesliltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasarol.
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Summary - romanian

in scopul unei bune intelegeri, in sensul acestui document, "Regulamentul privind Taxonomia” inseamn4
Regulamentul (UE) 2020/852, "Regulamentul privind transparenta” inseamna Regulamentul (UE) 2019/2088,
iar "RTS"” inseamna Regulamentul delegat (UE) 2022/1288. Valorile raportate mai jos au fost determinate la
data 31.12.2023.

Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de
investitii durabile.

Fondul aplica o interpretare larga a durabilitatii. Atat caracteristicile de mediu, cét si cele sociale sunt promovate
prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat prin aplicarea
setului de instrumente ESG al Societatii de administrare ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de
investitii durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost
clasificate ca fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil.
Aceasta clasificare stabileste ca instrumentele financiare nu pot avea un impact negativ semnificativ asupra
factorilor de mediu sau sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii,
o investitie ar fi inadmisibila Th cazul unei astfel de Thcalcari.

Societatea de administrare ia in considerare principalele efecte adverse (PAIl) asupra factorilor de sustenabilitate
in strategia de investitii a acestui Fond.

Pentru activele fondului se achizitioneaza preponderent, adica in proportie de cel putin 80% din activele fondului,
actiuni de la emitenti cu sediul in America sau actiuni de la emitenti care sunt cotate la bursa de valori din America
sau care sunt tranzactionate pe o piata a titlurilor de valoare din America, sub forma unor titluri individuale
achizitionate direct, deci nu indirect sau direct prin fonduri de investitii sau prin instrumente derivate, care sunt
clasificate de catre societatea de administrare ca fiind sustenabile, pe baza unui proces de selectie predefinit. Pot
fi achizitionate atat actiuni de la societati cu o capitalizare scazuta la bursa sau actiuni de la societati cu o
capitalizare medie la bursa, precum si actiuni de la societati puternice, mari, cunoscute si importante la nivel
international (Blue-Chips). Emitentii nu se supun niciunui fel de limitari specifice industriei cu privire la obiectul
de activitate. La momentul achizitionarii, toate titlurile individuale achizitionate trebuie sa fi fost incadrate de
cétre societatea de administrare ca fiind sustenabile, pe baza unui proces de selectie predefinit. in cadrul
procesului de selectie, emitentii sunt evaluati in functie de riscurile lor ecologice, sociale si de management. in
cadrul universului investitional vor fi inclusi doar acele societati in a caror politica de afaceri poate societatea
de administrare sa recunoasca o orientare sustenabila adecvata (printre altele, in conformitate cu criteriile
pozitive de mai jos). Aceasta analiza se realizeaza prin analiza interna si evaluare, precum si cu ajutorul unor
cercetari externe. Suplimentar, acesti emitenti trebuie sa indeplineasca criteriile de excludere ale fondului pentru
a fiinvestibili. Criteriile de excludere includ, printre altele, incalcari ale drepturilor omului, incalcari ale legislatiei
in domeniul muncii, exploatarea prin munca a copiilor, incalcari ale UN Global Compact, coruptia, falsificarea
bilantului, energia nucleara, exploatarea, precum si conversia in energie electrica si transformarea carbunelui
termic, extractia de petrol si gaze naturale, productia si comertul de armament/arme, ingineria genetica verde,
cercetarea embrionara consumatoare, jocurile de noroc, pornografia, tutunul, precum si experimentele, care
pot fi evitate, pe animale. Pentru a mentine criteriile de excludere realizabile la nivel operational, in sensul unei
limite de detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri
definite si operationalizari.

Societatea de Administrare practica o proprietate activa in ceea ce priveste investitiile directe in valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteaza date legate de durabilitate
pentru analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin
cont si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca o companie in care se investeste
poate avea scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu
fie corect evaluat.

Pentru a limita acest risc, se utilizeazd un model de rating propriu numit ESGenius. in acest model de rating, in
timpul analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata
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(abordarea orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce
eventualele lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si a masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Nu a fost identificat niciun indice ca punct de referinta pentru caracteristicile de mediu si/sau sociale promovate
de fondul mutual.

Informatiile referitoare la modul in care Fondul promoveaza caracteristicile de mediu sau sociale pot fi consultate
in anexa la Prospectul de emisiune sau in Informatiile destinate investitorilor in conformitate cu articolul 21 din
AIFMG.

Informatii despre modul in care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre
impactul general asupra durabilitatii fondului de investitii pot fi gasite in rapoartele anuale ale fondurilor de
investitii.

Summary - slovak

V zaujme lepdej Sitatelnosti na U&ely tohto dokumentu "Nariadenie o taxonémii" znamena nariadenie (EU)
2020/852, "Nariadenie o zverejfiovani" znamena nariadenie (EU) 2019/2088 a "RTS" znamena delegované
nariadenie (EU) 2022/1288.

Tento finan¢ny produkt presadzuje environmentalne alebo socialne vlastnosti, ale jeho cielom nie
sU udrZatelné investicie.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplathovanim vlastného pristupu Spravcovskej spolo¢nosti
k udrzatelhosti su presadzované environmentalne aj socialne vlastnosti. To je v ramci investi¢ného procesu
zabezpecené prostrednictvom suboru nastrojov Spravcovskej spolo¢nosti s nazvom ESG Toolbox.

Udrzatelné investicie Ciasto¢ne uskuto¢nené tymto finanénym produktom vyrazne nenarusaju environmentalne
alebo socialne udrzatelné investi¢né ciele, pretoze tento fond investuje do finanénych produktov, ktoré
Spravcovska spolo¢nost klasifikovala ako udrzatelné z dovodu aplikovania udrzatelného investi¢ného procesu.
Z tejto klasifikacie vyplyva, Ze finan¢né produkty nesmu mat vyznamny nepriaznivy vplyv na environmentalne
alebo socialne faktory, pretoze zavazné ESG charakteristiky tohto investi¢ného procesu by v pripade takéhoto
porusenia neumoznili nadobudnut tuto investiciu.

V investi¢nej stratégii tohto fondu Spravcovska spolo¢nost zohladriuje hlavné nepriaznivé vplyvy (PAI) na faktory
udrzatelnosti.

Pre majetok fondu sa nakupuju prevazne, to znamena do minimalne 80 % vysky majetku fondu, akcie emitentov
so sidlom v Amerike alebo emitentov, ktori su kétovani na burze cennych papierov v Amerike alebo obchoduju
na riadne fungujucom trhu s cennymi papiermi v Amerike, vo forme priamo nakupovanych jednotlivych titulov,
nie teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty, ktoré su klasifikované na zaklade procesu
vyberu vopred definovaného spravcovskou spolo¢nostou ako udrzatelné. M6Zu sa nakupovat tak akcie podnikov
s nizkou burzovou kapitalizaciou alebo akcie podnikov s priemernou burzovou kapitalizaciou, ako aj akcie velkych,
medzinarodne znamych a vyznamnych podnikov s rozsiahlym majetkom (,blue chips"”). Emitenti nepodliehaju
s ohladom na svoj predmet podnikania Ziadnym obmedzeniam beznym v danom odvetvi. VSetky zakupené
jednotlivé tituly musia byt v okamihu nakupu na zaklade procesu vyberu vopred definovaného spravcovskou
spolo¢nostou klasifikované ako udrZzatelné. V ramci procesu vyberu st emitenti hodnoteni podla svojich
environmentalnych, socialnych rizik a rizik suvisiacich s riadenim podniku. Do investi¢ného prostredia mézu byt
zaradené len také podniky, v ktorych obchodnej politike dokaze spravcovska spolo¢nost identifikovat dostatocne
udrzatelné nasmerovanie (napr. podla niZSie uvedenych pozitivnych kritérii). Tato analyza sa vykondva na zaklade
interného hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navyse vyhoviet kritériam
pre vyluc¢enie z fondu, aby ich bolo mozné zaradit do investi¢ného procesu. Ku kritéridam pre vylucenie platnym
pre podniky sa zaraduju okrem iného poruSovanie ludskych prav, porusovanie pracovnych prav, detskd praca,
porusovanie iniciativy UN Global Compac, korupcia, falSovanie bilancii, atdmova energia, tazba, ako aj produkcia
elektrickej energie a spracovanie uhlia pre ziskavanie tepla, tazba ropy a zemného plynu, vyroba a obchodovanie
so zbranami/zbrojenie, pestovanie geneticky modifikovanych plodin, vyskum embryonalnych kmerfiovych buniek,
hazardné hry, pornografia, tabakové vyrobky, ako aj odvratitelné pokusy na zvieratach. Pre dodrziavanie
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operativneho presadzovania kritérii pre vylu€enie v zmysle dékazného ramca, pripadne pre zaistenie ich
neochvejnosti méze spravcovska spolo¢nost pouzit definované prahové hodnoty a Standardy.

Okrem toho Spravcovska spolo¢nost priinvestovani do cennych papierov vykonava ¢innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj pri zhromazdovani Udajov tykajtcich sa udrzatelnosti pre
interné analyzy.

Externé Gdaje mozu byt niekedy nelplné, nepresné alebo nedostupné. Poskytovatelia ratingov udrZzatelnosti
tiez zohladnuju rézne vplyvy a uplatfiuju rézne vahy, ¢o znamen3, Ze jedna a ta istd spolo¢nost, do ktorej sa
investuje, mdze mat r6zne skore udrzatelnosti. Existuje teda riziko nespravneho posudenia cenného papiera
alebo emitenta.

Na obmedzenie tohto rizika sa pouziva vlastny skéringovy model s nazvom ESGenius®. V tomto skéringovom
modeli sa ako suc¢ast analyzy kombinuju do celkového pohladu prevladajlce pristupy na trhu k udrzatelnosti
(eticky orientovany pristup verzus perspektiva rizika). Kombinaciou dat od roznych poskytovatelov sa znizuju
nedostatky v Udajoch a tieZ sa overuje vierohodnost réznych pristupov.

Vzhladom na investi¢ny proces a opatrenia prijaté na zabezpecenie kvality Udajov Spravcovska spolocnost
predpoklada, ze uvedené obmedzenia nebudu mat vyznamny negativny vplyv na environmentalne a socialne
vlastnosti.

Na dosiahnutie environmentalnych a/alebo socialnych cielov nebol uréeny ziaden index ako referenéna hodnota.

Informacie o tom, ako sa podporuju environmentalne alebo socidlne vliastnosti vo fonde, mozno najst v prilohe
predajného prospektu fondu s nazvom Zasady trvalej udrzatelnhosti.

Informacie o tom, ako boli splnené environmentalne alebo sociadlne charakteristiky, alebo informacie o celkovom
vplyve podielového fondu na udrzatelnost mozno najst vo vyro¢nych spravach fondu zverejnenych po 1. januari
2023.

Summary - spanish

Para mejorar la legibilidad, a los efectos de este documento, "Reglamento de taxonomia" significa Reglamento
(UE) 2020/852, "Reglamento de divulgacion" significa Reglamento (UE) 2019/2088 y "RTS" significa Reglamento
Delegado (UE) 2022/1288.

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como objetivo
una inversion sostenible.

El fondo de inversidn sigue una interpretacion amplia de la sostenibilidad. Al aplicar el enfoque de sostenibilidad
propio de la empresa gestora, se promueven caracteristicas tanto ambientales como sociales. Esto se garantiza
mediante el uso de la caja de herramientas ESG de la empresa de gestion como parte del proceso de inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible
los objetivos de inversion sostenibles medioambientales o sociales, pues este fondo de inversién invierte en
productos financieros que han recibido la clasificacién de sostenibles de la sociedad gestora en virtud del
proceso de inversion sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan
un efecto adverso considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas
ESG vinculantes de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de
este tipo.

En la estrategia de inversion de este fondo de inversion, la Sociedad Gestora tiene en cuenta los impactos
adversos mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Para el fondo de inversién se adquiriran predominantemente, es decir, en al menos el 80 % de sus activos,
acciones de emisores que estén domiciliados en América o de emisores que coticen en una bolsa de valores
de América o que se negocien en un mercado de valores que funcione correctamente en Estados Unidos, en
forma de titulos individuales adquiridos directamente, por ende, no de forma indirecta ni directa a través de
fondos de inversidn o de derivados, siempre que los emisores hayan recibido la clasificacion de sostenibles de
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la sociedad gestora sobre la base de un proceso de seleccion predefinido. Podran adquirirse acciones de
empresas de baja capitalizacidon bursatil o acciones de empresas de mediana capitalizacion bursatil, asi como
acciones de empresas con una posicion financiera solida y estable, grandes, conocidas internacionalmente e
importantes («blue chips»). Los emisores no estan sujetos a ninguna restricciéon sectorial con respecto a su
objeto social. Todos los titulos individuales adquiridos deberan haber recibido la clasificacion de sostenibles de
la sociedad gestora en el momento de la adquisicién sobre la base de un proceso de seleccion predefinido. En
el marco del proceso de seleccion, se evaluard a los emisores con respecto a sus riesgos medioambientales y
sociales, asi como en lo que se refiere de los riesgos de gobierno corporativo. Solo se aceptaran en el universo
de inversion aquellas empresas en cuya politica comercial la sociedad gestora identifique una orientacion
suficientemente sostenible (por ejemplo, conforme a los criterios positivos expuestos mas adelante). Este analisis
se llevara a cabo través de una evaluacién y una valoracion internas, asi como sobre la base de una investigacion
externa. Ademas, estos emisores deberan cumplir los criterios de exclusidn del fondo para ser susceptibles de
inversioén. Los criterios de exclusion aplicables a las empresas comprenden, entre otros, las violaciones de los
derechos humanos, las violaciones de los derechos laborales, el trabajo infantil, las violaciones del Pacto Mundial
de las Naciones Unidas, la corrupcién, el fraude contable, la energia nuclear, la extraccion y transformacion de
carbon térmico, la generacion de electricidad a partir de carbdn, la extraccion de petroleo y gas natural, la
fabricacién y el comercio de armamento/armas, la ingenieria genética verde, la investigacion que utiliza embriones
humanos, los juegos de azar, la pornografia, el tabaco y los experimentos evitables con animales. Para que los
criterios de exclusion sean operativamente viables a efectos de un limite de deteccién, asi como para garantizar
su fiabilidad o seguridad, podran utilizarse operacionalizaciones y valores umbral definidos por la sociedad
gestora.

Ademas, la sociedad gestora ejerce una funcion de tenencia activa («Active Ownership») en las inversiones
directas en valores.

También se recurrira a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad,
que luego se utilizaran para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes
factores influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad
distintas para una sola y misma empresa en la que se invierta en el marco de la disposicion. Asi pues, existe el
riesgo de que un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacién propio denominado ESGenius. En el marco
de este modelo de calificacion, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado
a la ética frente a la perspectiva de riesgo) se reunen en una vision de conjunto como parte del analisis. Al
combinar los diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba
al mismo tiempo la plausibilidad de los diferentes enfoques.

Debido al proceso de inversion y a las medidas adoptadas para garantizar la calidad de los datos, la Sociedad
Gestora asume que las restricciones mencionadas no tendran un impacto negativo significativo en las
caracteristicas medioambientales y sociales.

No se ha identificado ningun indice como referencia para las caracteristicas medioambientales y/o sociales
promovidas por el fondo de inversion.

Los datos sobre como se promueven las caracteristicas medioambientales o sociales del fondo de inversion
pueden consultarse en el Apéndice del folleto o en la informacion para los inversores a efectos del articulo 21
de la ley austriaca sobre los gestores de fondos de inversion alternativos (AIFMG).

La informacién sobre como se han cumplido las caracteristicas ambientales o sociales o la informacién sobre
el impacto de sostenibilidad general del fondo de inversion se puede encontrar en los informes anuales de los
fondos de inversion.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.
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Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by
the application of the Management Company’s ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been
categorised as sustainable by the Management Company on the basis of the applicable sustainable investment
process. This categorisation sets forth that the financial products may have no significant adverse impacts on
environmental or social factors, as such a violation would preclude an investment based on the binding ESG
characteristics of this investment process.

The Management Company takes into account the principal adverse impacts (PAIl) on sustainability factors in
the investment strategy of this Fund.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI")
is accomplished through the following procedures and methods: Application of social and environmental exclusion
criteria.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company. Nevertheless, differences may remain.

All PAls from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAls from Tables 2 and 3, Annex | of the RTS into account:

J Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
o Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Direct investments in securities and investments in investment funds (indirect investments) managed by
the management company

Sustainable investments are made by applying the exclusion criteria described above and taking into account
the ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations
Guiding Principles on Business and Human Rights. Details on the relevant criteria are available on the following
website:

https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

Investments in investment funds (indirect investments) managed by external management companies

All invested mutual funds managed by external management companies must be classified as either Art. 8 or 9
under the Disclosure Regulation or at least comply with the requirements for good corporate governance. This
does not apply to invested government bond funds. How the sustainable investments comply with OECD
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Guidelines for Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights
can be found in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Direct investments in securities and investments in investment funds (indirect investments) managed by
the management company

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the
specific ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
. the carbon footprint and the mitigation of climate change in general, and
. the responsible use of the water as a resource.

- The avoidance of environmental risks
J for the protection of biodiversity
J the responsible management of waste and other emissions

- Social factors such as

. the exclusion of any investments in companies that produce or deal in controversial weapons.

. the promotion of human rights and exclusion of issuers complicit in human rights violations.

. the promotion of good working conditions, for example in the areas workplace safety and training,
and the exclusion of issuers that are complicit in labour law violations, in particular of the core
standards of the ILO.

. the promotion of diversity and the exclusion of issuers that practice discrimination.

. the avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
J good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

All invested financial products managed by external management companies must be classified as either Art.
8 or Art. 9 under the Disclosure Regulation, or at least comply with good governance requirements. This does
not apply to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
a regular basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company.

Nevertheless, differences may remain.
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Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests predominantly, in other words at least 80% of its assets, in equities from issuers that have
been categorised as socially responsible by the Management Company on the basis of a predefined screening
process and that are registered in America, that are listed on a securities exchange in America, or that are traded
on a regularly operating securities market in America in the form of directly purchased individual instruments,
in other words not indirectly or directly through investment funds or through derivatives.

The Fund may purchase shares in companies with small market capitalisations or mid-sized market capitalisations
as well as shares in large, strong, and important companies that are internationally known (blue chips). There
are no restrictions with regard to the economic sector in which the issuer is active.

All purchased securities must have been categorised as sustainable by the Management Company on the basis
of a predefined screening process at the time of purchase. In the screening process, issuers are assessed in
terms of their environmental, social, and corporate governance risks. Only companies whose business policy
demonstrates a sufficiently sustainable approach (in part based on the positive criteria listed below) to the
Management Company are eligible for inclusion in the investment universe. This analysis is completed on the
basis of internal evaluation and using external research. These issuers must also comply with the exclusion
criteria to be eligible for the Fund. The exclusion criteria for companies include human rights violations, labour
law violations, child labour, violations of the UN Global Compact, corruption, balance sheet fraud, nuclear energy,
coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and natural gas extraction,
the manufacture and sale of armaments/weapons, green gene technology, consumptive embryo research,
gambling, pornography, tobacco, and unnecessary animal testing. The Management Company may employ
defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an
identification limit and to ensure that the criteria have the desired effect.

Direct investments in securities and investments in investment funds (indirect investments) managed by
the management company

The good governance practices are assessed based on compliance with the exclusion criteria, the minimum
ESGenius score, and the assessment of compliance with the principles of the UN Global Compact.

Investments in investment funds (indirect investments) managed by external management companies

The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

Taxonomy-
aligned

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 80 % of the fund assets in sustainable investments in accordance with Article 2 number
17 of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.
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Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in
companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion
criteria as well as in relation to the ESG analysis for direct investments in securities and investments in investment
funds (indirect investments) that are managed by the Management Company. This is ensured by the quarterly
review and updating of the eligible investment universe of the Fund.

All invested investment funds managed by external management companies shall be officially classified as Art.
8 or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
a regular basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

The monitoring of environmental or social characteristics is ensured by the investment process applied and a
daily review of the investment fund by Risk Management.

d) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by
the management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of
this analysis, the ESGenius rating, only those issuers that achieve a score of at least 50 of 100 possible points
are eligible for investment based on a best-in-class approach. This minimum score can be higher depending on
the sector of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund's
exclusion criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. The
investment universe is assessed for compliance with these criteria at least once per quarter and updated as
needed. Compliance with the eligible investment universe is verified daily. Securities from issuers that no longer
meet the sustainability criteria of the Fund are sold while protecting Unit-holder interests.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

These are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Commitment to Issuers and
the Exercise of Voting Rights in the analysed investment universe, contributions are made to the improvement
of the environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by external management companies

All invested investment funds managed by external management companies shall be officially classified as Art.
8 or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
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a regular basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company. Nevertheless, differences may remain.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make
and the ways the sustainable investment contribute to such objectives are those defined by their respective
producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:

. MSCI ESG

. ISS ESG

. FactSet TrueValueLabs
. Sustainalytics

. ESGPlus

The careful selection of data providers and the consideration of data from different data providers ensures
maximum data quality. For the investment funds that are managed by the Management Company, the data used
are aggregated and analysed using the Management Company's proprietary sustainability approach (ESGenius)
and/or additional research approaches of the Management Company. ESG data from the listed data providers
may contain temporary estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or temporarily unavailable. The providers of sustainability
ratings also take different influences into account and apply different weightings, meaning that a company that
is the target of an investment can have different sustainability scores. There is therefore the risk of a security
or issuer being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

j) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
J negative lists
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. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management

J the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and
the exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and
can thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter
into dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and
the engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies
via dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active
ownership approach.

More detailed information about the voting policy can also be found on EAM’s website at
https://www.erste-am.at/en/private-investors/sustainability/publications-and-quidelines

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the
EAM voting portal.
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics.
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m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment funds.

Explanation of amendments:

The following changes were made in this version:

Due to the expansion of the sustainable strategy, the limits for sustainable investments were raised to at least 80% of the
fund assets.

For information about previous changes, see the previous version.
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