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Forimproved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU) 2020/852,
"Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation (EU) 2022/1288.

a) Summary

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financialproducts may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.

In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include human rights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable. In terms of sovereigns,
authoritarian regimes as defined by Freedom House are excluded from the investment universe. All individual
securities issued by companies must meet the requirements for good governance at the time of purchase.

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be sold
while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in corporate bonds and corporate bonds
in the form of money market instruments from issuers registered or engaging in business in the emerging markets
inthe form of directly purchased individual instruments, in other words notindirectly or directly through investment
funds or through derivatives. These can be denominated in euros or other currencies.

The Fund employs an active investment policy. The assets are selected on a discretionary basis. The Fund is oriented
towards the CEMBI BD Hedged in EUR index as a benchmark (index provider disclaimer:
https://www.erste-am.com/index-disclaimer). The composition and performance of the Fund can deviate
substantially or entirely in a positive or negative direction from that of the benchmark over the short term or long
term. The discretionary power of the Management Company is not limited.
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https://www.erste-am.com/index-disclaimer

The index specified here is the property of J.P. Morgan Securities LLC, its subsidiaries, and/or its third-party providers.
Erste Asset Management GmbH holds a licence for the use of the specified index. J.P. Morgan Securities LLC and its
third-party providers assume no liability in relation to the use of the index.

The benchmark CEMBI BD Hedged in EUR index is published by the index provider I.P. Morgan Securities LLC, which
has not been entered into the register of administrators and benchmarks pursuant to Article 36 of Regulation (EU)
2016/1011. The register is freely accessible on the website of European Securities and Markets Authority (ESMA)
and is updated regularly. As this benchmark, which is published by an index provider from a third country, was
used as a reference before 31 December 2023, its use is still permitted according to Article 51 (5) of Regulation (EU)
201671011 as amended by Regulation (EU) 2021/168.

The Fund is a user for the purposes of Regulation (EU) 2016/1011 (Benchmarks Regulation) and uses the benchmark
(index) to determine the composition of the portfolio. The Management Company has drawn up a written contingency
plan for the event that the benchmark is materially changed or is no longer published. The Management Company
can replace the employed benchmark with a different benchmark at its own discretion provided that this does not
violate the justified interests of the Unit-holders. The Management Company shall ensure that the period of time
required to apply the contingency plan is as short as possible, and that the fund documents are revised when the
benchmark is no longer employed. The contingency plan also includes a description of the process of how and
according to what criteria the Management Company searches for and selects a replacement index. The Management
Company reviews the contingency plan once per year and adapts it as needed. Further information about the
contingency plan can be obtained from the Management Company.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - hungarian
Ez a pénzligyi termék elémozdit kérnyezeti vagy tarsadalmi jellemzéket, de nem rendelkezik fenntarthaté befektetési
célkittizéssel.

Az alap afenntarthatésagot tdgan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzéket el6segiti az Alapkezel§
sajat fenntarthatdsagi megkozelitésének alkalmazasa. Ezt az Alapkezeld ESG eszkbztaranak a befektetési folyamat
részekeént torténd alkalmazasa biztositja:

A részben ezzel a pénzligyi termékkel megvaldsuld fenntarthatd befektetések nem karositjak jelentds mértékben

a kdrnyezeti, illetve tarsadalmi fenntarthatd befektetési célkit(izéseket, mivel ez a befektetési alap olyan pénziguyi
termékekbe fektet be, amelyeket az Alapkezeld Tarsasag az alkalmazandd fenntarthatd befektetési folyamat alapjan
fenntarthaténak mind@sitett. Ez a besorolas megkdveteli, hogy a pénziigyi termékek ne gyakoroljanak jelentés karos
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hatast a kérnyezeti, illetve tarsadalmi tényezdékre, mivel a befektetési folyamat kotelezé ESG-jellemz6i miatt ilyen
jogsértés esetén a befektetés elfogadhatatlanna valna.

Az alapkezel6 az alap befektetési stratégidjaban figyelembe veszi a fenntarthatdsagi tényezékre gyakorolt fébb
kdros hatasokat (PAI).

Az alap eszkdzeinek legaldbb 51%-a erejéig olyan pénzlgyi eszk6zoket vasarol, amelyeket az Alapkezeld egy elbre
meghatdrozott kivalasztasi eljards alapjan fenntarthaténak mindésit. A kivalasztdasi eljaras soran a kibocsatokat
kornyezeti, tarsadalmi, illetve vallalatiranuitasi (ESG) kockazataik alapjan értékelik. Az elemzés belsd értékelés és
mindsités utjan, valamint kiilsé kutatasok eredményeire tamaszkodva torténik. Ezen tdlmenden, a befektetésre
alkalmas mindsités eléréséhez a kibocsatéknak meg kell felelnilik az alap kizarasi kritériumainak. Vallalatok
tekintetében kizarasi kritériumok kozé tartoznak tébbek k6z6tt az emberi jogok megsértése, a gyermekmunka,

a kényszermunka, a foglalkoztatasbol és a foglalkozasbdl ered6 hatranyos megkllonbdztetés, az ENSZ Globalis
Megallapodas (UN Global Compact) megsértése, a vitatott fegyverek guartasa és kereskedelme, a banyaszat,

az elektromos aram termelése termikus szénbdl, illetve a termikus szén atalakitdsa. Annak érdekében, hogy a
Kizarasi kritériumok egy kimutatasi hatarérték értelmében miikodéképesek és megbizhatéak legyenek, az Alapkezel6
Tarsasag meghatdarozott kliszobértékeket és operacionalizalast alkalmazhat. Fenntarthaténak kizarélag olyan
vallalatok minésulnek, amelyek Uzletpolitikdjaban az Alapkezeld Tarsasag kell6en fenntarthatd irdnyultsagot tud
azonositani. Orszagok tekintetében a Freedom House elvei alapjan az 6nkényuralmi rendszer( dllamok ki vannak
zarva a befektetési univerzumbal. A vallalatok altal kibocsatott valamennyi értékpapirnak a vasarlas idépontjaban
eleget kell tennie a felelGsségteljes vallalatiranyitas (Good Governance) kovetelményeinek. Amennyiben a fenti
kritériumok megsértésére a vasarlas utan derll fény, az érintett pénziigyi eszkdzt érdekvédelmi célbdl el kell
idegeniteni. Az alap tulnyomarészt, azaz eszkdzeinek legalabb 51%-a erejéig feltorekvd piacokon székhellyel
rendelkez6, vagy ott (izleti tevékenységet folytatd vallalatok altal kibocsatott kotvényekbe, valamint kétvény jellegd
pénzpiaci eszkdzbkbe fektet be kdzvetlen kotvényvasarlas Utjan, vaguis nem kdzvetve vagy kdzvetlenll befektetési
alapokon kereszt(l, illetve szarmazékos tgyletek révén. Ezek jegyezhet6k mind eurdban, mind pedig kilféldi
pénznemben. Az alap aktiv befektetési politikat kdvet. Az eszkdzok kivalasztasa diszkreciondlis alapon térténik. Az
alap a CEMBI BD Hedged in EUR Indexet hasznalja referenciaindexként (az indexszolgaltaté jogi nyilatkozata:
https://www.erste-am.com/index-disclaimer). Az alap ¢sszetétele és teljesitménye jelentésen, vagy akar teljes
mértékben, rovid vagy hosszu tavon, pozitiv vagy negativ irdnyban eltérhet a referenciaindexétél. Az Alapkezeld
mérlegelésijogkdre nem korlatozott. A fent emlitett index a J.P. Morgan Securities LLC, annak leanyvallalatai és/vagy
kils6 szolgaltatdi tulajdonat képezi. Az Erste Asset Management GmbH rendelkezik ezen index haszndlatara vonatkozd
engedéllyel. A J.P. Morgan Securities LLC és kils§ szolgaltatdi nem vallalnak felel6sséget az index haszndlataval
kapcsolatban. A CEMBI BD Hedged in EUR Index referenciamutatdt az indexszolgaltatd — a 2016/1011/EU rendelet
36. cikke szerinti (,Referenciamutatdé-kezel6k és referenciamutatok nyilvantartasa”) nuilvantartasban jelenleg
nem szerepl6 — J.P. Morgan Securities LLC biztositja. A nuilvantartas szabadon hozzaférhet6 az Eurdpai Ertékpapir-piaci
Hatésag (,ESMA") honlapjan, és rendszeresen frissiil. Mivel erre a harmadik orszagbeli indexszolgaltatotdl szarmazo
referenciamutatora mar 2023. december 31. el6tt is hivatkoztak, hasznalata az Eurdpai Parlament és a Tanacs (EU)
2021/168 rendeletével médositott 2016/1011 rendelete 51. cikk (5) bekezdése alapjan tovabbra is engedélyezett. Az
alap a 2016/1011/EU rendelet (,Referenciamutatdé-rendelet”) értelmében felhasznaldnak mingsl, aki

a referenciamutatot (indexet) a portfélio 6sszetételének meghatarozasara alkalmazza. Arra az esetre, ha
areferenciamutatdban jelentds valtozas kévetkezne be, illetve a referenciamutatod elérhetetlenné valna, az Alapkezel6
Tarsasag irdsos vészhelyzeti tervet készitett. Az Alapkezel6 Tarsasag sajat beldtdsa szerint a hasznalt
referenciamutatdt mas referenciaindexre cserélheti, amennyiben ez nem sérti a befektetésijegy-tulajdonosok jogos
érdekeit. Az Alapkezel6 Tarsasagnak gondoskodnia kell arrdl, hogy a vészhelyzeti terv alkalmazasanak idétartama
a lehet6 legrovidebb legyen, és a referenciaindex megsz(inése esetén az alap dokumentumai miel6bbi kiigazitasra
kerlljenek. A vészhelyzeti tervnek tartalmaznia kell annak a folyamatnak a leirdsat, és azokat a kritériumokat is,
amelyek alapjan az Alapkezeld Tarsasag helyettesité indexet keres, vagy valaszt ki. A vészhelyzeti tervet az Alapkezel§
Tarsasag évente fellilvizsgalja, és szlikség esetén elvégzi a szliikséges modositasat. A vészhelyzeti tervvel kapcsolatos
tovabbi informacidk az Alapkezel§ Tarsasagnal érhetdk el.

Emellett az Alapkezel§ Tarsasag aktiv tulajdonosi funkciot is bet6lt értékpapirokba torténd kozvetlen befektetés
soran.

Azon fenntarthatdésaggal kapcsolatos nyers adatok gyUjtése, amelyeket késébb sajat elemzésekhez haszndlnak
fel, klls6 szolgaltatéktdl szarmazd adatokra is tamaszkodva torténik.

A felhasznalt klils6 adatok hidanyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem dalinak
rendelkezésre. Ezen tdlmenden a fenntarthatdsagi mindsitések szolgaltatéi klilénb6z6 befolyasold tényezdket és
sllyozdasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez6 vallalat értékelésekor eltérd
fenntarthatdsdagi pontszamok szlilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy egy kibocsato
értékelése nem megfeleld.
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E kockazat korlatozhato a sajat fejlesztés mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési modell
segitségével az elemzés soran a piacon dominalé fenntarthatésagi iranyzatokat (etika-orientalt megkdzelités,
illetve kockazat alapu értékelés) kombinalva egy dsszetett mérészamot allitunk el6. A kiilonbdz6 szolgaltatdk
adatainak 6tvdzésével csokkenthetd az adathianyok kockazata, elvégezhet6 az eltéré megkozelitések hitelességének
egylttes ellenérzése.

A befektetésifolyamatnak és az adatmindség biztositasa érdekében tett intézkedéseknek kdszénhet6en az alapkezel§
tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelent@s negativ hatdsa a kérnyezeti és tarsadalmi
jellemz6kre.

Az alap kornyezeti, illetve tarsadalmijellemzG6inek elémozditasaval kapcsolatos tudnivaldkat a tajékoztaté melléklete
és az alternativ befektetési alapkezel6krél sz6l6 torvény (AIFMG) 21. S-anak megfeleléen 6sszeallitott befektetdi
informacio tartalmazza.

A befektetési alapok éves jelentéseibdl tajékozddhat arrdl, hogy a kérnyezeti vagy tarsadalmi jellemz6k hogyan
teljesliltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasaral.

Summary - romanian
Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de investitii
durabile.

Fondul aplica o interpretare largd a durabilitatii. Atat caracteristicile de mediu, cat si cele sociale sunt promovate
prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat prin aplicarea
setului de instrumente ESG al Societatii de administrare ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de investitii
durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost clasificate ca
fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil. Aceasta clasificare
stabileste cd instrumentele financiare nu pot avea un impact negativ semnificativ asupra factorilor de mediu sau
sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii, o investitie ar fiinadmisibila
in cazul unei astfel de incalcdri.

Societatea de administrare ia in considerare principalele efecte adverse (PAI) asupra factorilor de sustenabilitate
in strategia de investitii a acestui Fond.

Se achizitioneaza, In proportie de cel putin 51% din activele fondului, instrumente financiare, care sunt clasificate ca
fiind sustenabile de catre societatea de administrare, pe baza unui proces de selectie predefinit. n cadrul procesului
de selectie, emitentii sunt evaluati in functie de riscurile lor ecologice, sociale si de management. Aceastd analiza
se realizeaza prin analiza internd si evaluare, precum si cu ajutorul unor cercetdri externe. Suplimentar, acesti
emitenti trebuie sa indeplineasca criteriile de excludere ale fondului pentru a fi investibili. in ceea ce priveste
societatile, criteriile de excludere includ, printre altele, incalcari ale drepturilor omului, exploatarea prin munca a
copiilor, munca silnica, discriminarea in legatura cu ocuparea fortei de munca si profesia, incalcari ale UN Global
Compact, productia si comertul de arme controversate, precum si conversia in energie electricd si transformarea
carbunelui termic. Pentru a mentine criteriile de excludere realizabile Ia nivel operational, in sensul unei limite de
detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri definite si
operationalizari. Se vor determina ca fiind sustenabile doar acele societatiin a caror politica de afaceri poate societatea
de administrare s& recunoasca o orientare sustenabild adecvata. In ceea ce priveste statele, regimurile autoritare
sunt excluse din universul investitional, potrivit Freedom House. La momentul achizitionarii, toate titlurile individuale
emise de societ&ti trebuie s& indeplineasca cerintele in materie de bund administrare. Tn cazul in care dupa achizitie
devine cunoscuta o Incalcare a criteriilor mentionate, instrumentul financiar in cauza va fi instrdinat in mod
discretionar. Pentru capitalul de fond se achizitioneaza preponderent, adica minim 51% din capitalul fondului,
obligatiuni precum si obligatiuni sub forma de instrumente ale pietei monetare de la societati cu sediul sau cu
activitatea comerciala in Emerging Markets, sub forma de titluri individuale achizitionate direct, adica nu indirect
sau direct prin fonduri de investitii sau prin derivate. Acestea pot fi atat in euro, cat si in valutd. Fondul urmadreste
o politica activa de investire. Activele sunt selectate discretionar. Fondul se orienteaza conform CEMBI BD Hedged
in indicele Tn euro in calitate de indice de referinta (declaratie de declinare a responsabilitatii a furnizorului indicelui:
https://www.erste-am.com/index-disclaimer). Alcatuirea si evolutia fondului pot varia semnificativ, chiar pana la
in totalitate, pe termen scurt sau lung, in sens pozitiv sau negativ, fatd de cele al indicelui de referinta. Marja de
discretie a societatii de administrare nu este limitatd. Indicele mentionat aici este proprietatea J.P. Morgan Securities
LLC, a filialelor acesteia si/sau a furnizorilor externi ai acesteia. Erste Asset Management GmbH dispune de licenta
pentru folosirea indicelui mentionat. J.P. Morgan Securities LLC si furnizorii sai externi nuisi asumad responsabilitatea
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in legatura cu folosirea indicelui. Indicele de referinta al CEMBI BD Hedged in indicele in euro este pus la dispozitie
de furnizorul indicelui, J.P. Morgan Securities LLC, care nu este inregistrata momentan in ,Registrul administratorilor
si alindicilor de referinta”, in conformitate cu articolul 36 din Regulamentul (UE) 2016/1011. Registrul este accesibil
in mod public pe website-ul European Securities and Markets Authority (,ESMA") si este actualizat periodic. Intrucat
acest indice de referintd, care este pus la dispozitie de catre un furnizor al indicelui dintr-o tara tertd, a fost deja
mentionata Tnainte de data de 31.12.2023, utilizarea sa este in continuare permisa, conform art. 51 alin (5) din
Regulamentul (UE) 2016/1011, astfel cum a fost modificat prin 2021/168. Fondul de investitii este utilizator in sensul
Regulamentului (UE) 2016/1011 (Regulamentul privind indicii de referinta) si foloseste indicele de referinta (indicele)
pentru a stabili componenta portofoliului. in cazul unei modificdri semnificative a indicelui de referinta sau in cazul
intreruperii furnizarii indicelui de referintd, societatea de administrare a elaborat un plan de urgentd. Societatea de
administrare poate inlocui indicele de referinta folosit, in mod discretionar, cu un alt indice de referinta, daca astfel
nu sunt afectate interesele legitime ale detindtorilor de unitati. Societatea de administrare trebuie sa se asigure ca
intervalul de timp pentru aplicarea planului de urgenta este mentinut cat mai scurt posibil, precum si ca, in cazul
desfiintarii indicelui de referinta, are loc o adaptare a documentelor fondului. In plus, planul de urgenta contine o
descriere a procesului sia moduluiin care, respectiv in functie de ce criterii, cauta sau alege societatea de administrare
un indice de substitutie. Planul de urgentd este supus unei verificari anuale de cdtre societatea de administrare si
este adaptat, dupa caz, in mod corespunzdtor. Informatii detaliate cu privire la planul de urgentd sunt disponibile
la societatea de administrare.

Societatea de Administrare practica o proprietate activa in ceea ce priveste investitiile directe in valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteazad date legate de durabilitate pentru
analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin cont
si de diferite influente si aplica diferite ponderi, ceea ce inseamna cd o companie in care se investeste poate avea
scoruri de durabilitate diferite. Astfel, existd riscul ca un instrument financiar sau un emitent sa nu fie corect evaluat.

Pentru a limita acest risc, se utilizeaza un model de rating propriu numit ESGenius. In acest model de rating, in timpul
analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata (abordarea
orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce eventualele
lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si a masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Informatii privind modul in care sunt promovate caracteristicile sociale sau de mediu ale Fondului pot fi gdsite in
anexa la prospect sau in informatiile pentru investitori in conformitate cu articolul 21 din AIFMG.

Informatii despre modulin care au fostindeplinite caracteristicile de mediu sau sociale sau informatii despre impactul
general asupra durabilitatii fondului de investitii pot fi gasite in rapoartele anuale ale fondurilor de investitii.

Summary - slovak
Tento financ¢ny produkt presadzuje environmentdlne alebo socidlne vlastnosti, ale jeho cielom nie je udrzatelna
investicia.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplatiiovanim vlastného pristupu Spravcovskej spolo¢nosti k
udrzatelnosti sd presadzované environmentalne aj socidlne vlastnosti. To je v ramci investi¢ného procesu zabezpecené
prostrednictvom softwarovej aplikacie Spravcovskej spolo¢nosti s ndzvom ESG Toolbox.

Udrzatelné investicie ¢iastocne uskuto¢nené tymto finan¢ngm produktom vyrazne nenard3aju environmentalne
alebo socidlne udrZatelné investi¢né ciele, pretoZe tento fond investuje do finan¢nych produktov, ktoré Spravcovska
spolocnost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investi¢ného procesu. Z tejto klasifikacie
vyplyva, Ze finan¢né produkty nesmu mat vyznamny nepriaznivy vplyv na environmentalne alebo socialne faktory,
pretoze zavdazné ESG charakteristiky tohto investi¢ného procesu by v pripade takéhoto porusenia neumoznili
nadobudnut tdto investiciu.

V investi¢nej stratégii tohto fondu Spravcovska spolo¢nost zohladriuje hlavné nepriaznivé vplyvy (dalej "PAI" z
anglického Principle Adverse Impacs) na faktory udrzatelnosti.
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Minimalne 51 % majetku fondu je nadobudnutych vo finan¢nych nastrojoch, ktoré spravcovska spolo¢nost na zaklade
vopred definovaného procesu vyberu klasifikuje ako udrzatelné. V rdmci procesu vyberu si emitenti hodnoteni
podla svojich environmentdlnych a socidlnych rizik, ako aj rizik sdvisiacich s riadenim podniku. Tato analyza sa
vykonadva na zaklade interného hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navyse
vyhoviet kritéridm pre vyltucenie platné pre fond, aby ich bolo mozné zaradit do investi¢ného procesu. Ku kritériam
pre vylucenie platngm pre podniky sa zaraduju okrem iného porusovanie udskych prav, detska praca, nutena
praca, diskriminacia v zamestnani a povolani, porusovanie iniciativy OSN Global Compact, vyroba a obchodovanie
s kontroverzngmi zbrafiami, ako aj tazba, produkcia elektrickej energie a spracovanie uhlia pre ziskavanie tepla. Na
zachovanie operativnej realizovatelnosti kritérii pre vylacenie v zmysle dokazného ramca, pripadne na zaistenie
ich spolahlivosti méze spravcovska spolocnost pouzit definované prahové hodnoty a Standardy. Ako udrzatelné
mozu byt zaradené len také podniky, v ktorgch obchodnej politike dokaze spravcovska spolocnost identifikovat
dostatoCne udrzatelné nasmerovanie. Podla Freedom House su Staty s autoritarskym rezimom vylucené z
investi¢ného prostredia. V3etky jednotlivé tituly emitované podnikom musia v okamihu nadobudnutia spiiiat
poziadavky koncepcie dobrého spravovania (good governance). Ak sa porusenie uvedenych kritérif zisti po
nadobudnuti titulov, je potrebné s prislusngm finan¢nym nastrojom nalozit spésobom, ktory zachova prislusné
zaujmy. Pre majetok fondu sa nakupuju prevazne, to znamend minimalne do 51 % majetku fondu, dlhopisy, ako aj
dlhopisy ako nastroje financného trhu podnikov so sidlom alebo s viykonom obchodnej ¢innosti na rozvojovych
trhoch vo forme priamo nakupovanych jednotlivych titulov, nie teda nepriamo alebo priamo cez investi¢né fondy
alebo derivaty. Tie mozu zniet tak na eurd, ako aj na cudzie meny. Fond disponuje aktivnou investi¢nou politikou.
Majetkové hodnoty sa vyberaju diskrétne. Fond sa orientuje na index CEMBI BD Hedged EUR ako porovnavaci index
(vyltenie zodpovednosti poskytovatela indexu: https://www.erste-am.com/index-disclaimer). Struktura a dalsf
vyvoj fondu sa m6Zzu odliSovat az uplne, kratkodobo a dlhodobo, pozitivne alebo negativne od akéhokolvek
porovnavacieho indexu. Rozhodovacia pravomoc sprdavcovskej spolo¢nosti nie je obmedzend. Tu uvedeny index je
vlastnictvom spoloc¢nosti J. P. Morgan Securities LLC, jej dcérskych spolocnosti a/alebo jej tretich poskytovatelov.
Spolo¢nost Erste Asset Management GmbH vilastni licenciu uréenu na pouzivanie uvedeného indexu. Spolo¢nost J.
P. Morgan Securities LLC a jej treti poskytovatelia nepreberaju v suvislosti s pouzivanim indexu Ziadne

rucenie. Referen¢nud hodnotu indexu CEMBI BD Hedged EUR zabezpeci spolocnost Index-Anbieter J. P. Morgan
Securities LLC, ktord v su¢asnosti nie je zapisand do ,Registra spravcov a referencnych hodndét’ podla ¢lanku 36
nariadenia Eurépskeho parlamentu a Rady (EU) 2016/1011. Register je volne pristupny na webovej stranke
Eurépskeho organu pre cenné papiere a trhy (,ESMA') a pravidelne sa aktualizuje. KedzZe sa tato referen¢na hodnota,
ktoru zabezpedi poskytovatel indexu z tretej krajiny, aplikovala uz pred 31. 12, 2023, bude jej pouzivanie povolené
aj nadalej podla ¢l. 51 ods. 5 nariadenia Eurépskeho parlamentu a Rady (EU) 2016/1011 a nasl. 2021/168. Investi¢ny
fond je pouzivatelom v zmysle nariadenia Eurépskeho parlamentu a Rady (EU) 2016/1011 (nar. o indexoch
pouzivanych ako referen¢né hodnoty) a vyuziva referen¢nt hodnotu (index) na stanovenie zloZenia portfélia. Pre
pripad zdsadnej zmeny referencnej hodnoty alebo pre pripad zastavenia poskytovania referen¢nej hodnoty
spravcovska spolocnost vypracovala pisomny krizovy plan. Spravcovska spolo¢nost méze po vlastnom uvazeni
nahradit pouzivanu referen¢nd hodnotu ingm referencnym indexom, ak tym neddjde k naruseniu opravnenych
zaujmov vlastnikov podielov. Spravcovska spolocnost preto musi zabezpecit, aby obdobie uréené na uplatfiovanie
krizového planu trvalo ¢o mozno najkratsie, ako aj aby sa v pripade vipadku referencného indexu vykonalo
prispésobenie dokumentov fondu. Krizovy plan dalej obsahuje popis procesu, ako napr. podla akych kritérif
spravcovska spolo¢nost vyhladdva alebo vyberd nahradny index. Krizovy plan podlieha kazdoro¢nému prevereniu,
ktoré vykonava spravcovska spolo¢nost, a v pripade potreby sa prispdsobi. BlizSie informacie o krizovom plane je
mozné si vyziadat u spravcovskej spolo¢nosti.

Okrem toho Spravcovska spoloc¢nost pri investovani do cennych papierov vykonava ¢innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj pri zhromazdovanf tidajov tykajucich sa udrzatelnosti pre interné
analyzu.

Externé udaje mdzu byt niekedy neupiné, nepresné alebo nedostupné. Poskytovatelia ratingov udrzatelnosti tiez
zohladrujd rézne vplyvy a uplatiuju rézne vahy, ¢o znamena, Ze jedna a td istd spolo¢nost, do ktorej sa investuje,
moze mat rézne skore udrzatelnosti. Existuje teda riziko nespravneho posudenia cenného papiera alebo emitenta.

Na obmedzenie tohto rizika sa pouZziva vlastny ratingovy model s ndzvom ESGenius. V tomto ratingovom modeli
sa ako sucast analyzy kombinuju do celkového pohladu previadajtice pristupy na trhu k udrzatelnosti (eticky
orientovany pristup verzus perspektiva rizika). Kombinaciou dat od ré6znych poskytovatelov sa zniZujl nedostatky
v Udajoch a tieZ sa overuje vierohodnost réznych pristupov.

Vzhladom na investicny proces a opatrenia prijaté na zabezpecenie kvality Udajov Spravcovska spolo¢nost
predpoklada, Zze uvedené obmedzenia nebudud mat vyznamny negativny vplyv na environmentdlne a socialne
vlastnosti.
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Informacie o tom, ako sa presadzuju environmentalne alebo socialne viastnosti fondu, st uvedené v prilohe ¢.2
predajného prospektu fondu.

Informdacie o tom, ako boli splnené environmentalne alebo socidlne charakteristiky, alebo informacie o celkovom
vplyve investi¢ného fondu na udrzatelnost mozno najst v spravach o zodpovednosti investi¢nych fondov.

Summary - bulgarian
To3n hMHAHCOB NPOAYKT PEKAAMMPA EKOAOTUYHY NN COLNANHN XapaKTEPUCTUKK, HO HSIMA 3a Le YCToNnunBm
NHBECTULMNN.

VIHBECTULLMOHHUAT (hOHA, C/1eABa LUMPOKA MHTEPMNPETALIMS HA YCTOMUMBOCTTA. Ype3 NpuiaraHeTo Ha Co6CTBEHNS
n0,/4X0./, Ha YnpaB/asaBaLLoTo APYXKECTBO KbM YCTOMUMBOCTTA Ce HACbPYaBaT KakTo eK0/10rMYHITE, Taka v CoLmaiHuTe
XapakTepucTukiy. ToBa Ce rapaHTpa Upes U3noa3saHeTo Ha ESG MHCTpUMeHTapuyma Ha ynpas/isBaLloTo ApyYKecTso
KaTO YacT OT UHBECTULLMOHHUS NPOLLEC.

YCTONUMBUTE UHBECTULLM, KOUTO Ca YaCTUYHO U3BbPLUEHU C TO3M (PMHAHCOB MPOAYKT, He BpeAsdT 3HaUUTe/HO Ha
€KO/I0MVUYHNTE NN COLLMAMTHO YCTONUNBUTE UHBECTULMOHHI LLe/IW, MOHEXe TO3W WHBECTULIMOHEH (OHA MHBECTUPa
BbB (OMHAHCOBW NPOAYKTYN, KOUTO Ca KNACUMDULIMPAHN KaTO YCTOMUMBY OT YpaBASBaLLLOTO APYXKECTBO Bb3 OCHOBA
Ha NPUIOXMMNSA UCTOMYMB NPOLLEC Ha MHBECTUPaHe. Ta3un Knacudukaums n3ncksa uHaHcoBuTe NpoAYKTA Aa
HSAMAT 3HaUWTe/IHO OTPULLATEIHO Bb34eVCTBNE BbPXY €KOA0TNYHIN UAW COLLMAAHN AaKTOPHK, Thil KaTO 33 4b/IKUTEIHWTE
ESG XapakTepucTKn Ha TO31 MHBECTULLMOHEH NPOoLEC 61MXa 03HaYaBa N, ye MHBeCTULLMATA 61 61M1a He40nycTMa
B C/1yyait Ha TakoBa HapyLueHve.

B VIHBECTULIMOHHATA CTPaTerns Ha To3n MHBECTULLIMOHEeH POoHA Y NpaBAsSBaLLoTo APUXKeCTBO B3eMa npeasu,
Han-Ba>kHWUTE He61aronNPUATHN BbL34LNCTBUSA BbPXY hakTopuTe 3a ycronumsocT (MpuHLMN Ha He6AaronpusaTHuTe
Bb3gencTeua - ,PAI").

3anoHe 51% oT akTnBUTE Ha hoHAa Ce NpUAOEUBAT (PUHAHCOBU MHCTPYMEHTN, KOUTO Bb3 OCHOBA Ha NpeAedUHNPaH
MpoLLeC Ha N360p Ca KBaANMULMPAHW OT YNpaB/ASBaLLLOTO APYXKECTBO KaTo YCTonumsn, B pamkute Ha noa6opa
eMUTEeHTUTe Ce OLLeHSBAT Ha 6a3aTa Ha pUCKOBeTe, CBbP3aHU C TAXHATA eK0/10MMYHa, CoLMasiHA U YnpaB/ieHcka
noAnTNKa. To3n aHaN3 BKAOYBA BbTPeLLHA OLEeHKA 1 eBa/IYyaums, KakTo U BbHLIHO NpoyuBaHe. OCBeH TOBQ, 33 4a
Ca NoAX0AsLM 32 UHBECTUPAHe, eMUTEHTUTE He TPS6BA Aa NoNaAaT B KpUTepumnTe 3a U3K/1loYBaHe, npeasnaeHmn
oT ®oHAQ. 10 OTHOLWEHMe Ha NPeANPUATUATA KpUTEPUIMTE 3a N3K/Il0YBaHe 06XBALLLAT, HO He Ce OrpaHnyaBar 40
HapylUeHWd Ha nNpaBaTta Ha yoBeka, 4eTCKN TpyA, NpuHyAnTesieH Tpyad, ANCKPUMNHALLNA B 06/1aCTTa HA Tpy4a 1
npodgpecnunTe, HapyweHud Ha Fno6anHug a4orosop Ha OOH, Npon3B0OACTBO U TbProBUA CbC CNOPHWN OPBbXNA U A06UB,
Npoun3BoACTBO M Npeo6pa3yBaHe Ha BbI/1MLLA 33 TEPMUUHA eHeprus. FpaHNUUHUTE CTOMHOCTX 1 OnepaLumnoHaan3aunnTe,
onpeaeneHn oT ynpasaaBaLLOTO APYXKECTBO, MOraT 4a Ce N3M0/13BarT, 3a 4a N0AAbPXAT KpUTepumnTe 3a n3K1ousaHe
onepaTUBHO MNPUIOXKNUMU B CMUCH/1 HA FPAHNLLA HA OTKPUBAHE UAWN A3 rapaHTUpaT TAXHATa TOYHOCT. CaMo Te3n
npeanpuaTng ce KnacuuumpaT KaTo YCToNYMBY, B YUNATO BU3HEC MOAINTNKA YNPaBAABALLOTO APUXKECTBO MOXe 4a
BWAMN A0CTAaTbYHO YCTONYMBA OpreHTaum4. Lo ce 0THACS 40 Abp>XaBUTe, aBTOPUTAPHUTE pexknmu cnopes Freedom
House ca U3K/1loUeHN OT CBEeTa Ha MHBECTULLMNTE. BCUUKWN OTAENHU LLeHHW KHUXXA, EMUTUPAHKN OT NpeanpuaTns,
TPSI6BA 4a OTrOBAPSIT Ha U3MCKBAHMATA 3a 406p0 Ynpas/ieHne KbM MOMeHTA Ha Nokynkata. AKo c/1e4 Npuao6uBaHeTo
CTaHe N3BeCTHO HapyLeHe Ha NOCoOYeHNTe KpUTepun, CbOTBETHUAT (OMHAHCOB MHCTPYMEHT TPS6Ba 4a 6bae
npoAageH no HayuH, KOMTO 3aLlMTaBa MHTepecuTe. 3a aKTUBUTE HA hoHAa, T.€. 32 Han-Ma/Ko 51% OT akTuBUTE Ha
hoHAaa, Ce NpnAo6MBaT NPen6,21aaaBaLlo 06/NraLnn, Kakto 1 o6auraunm nod dopmaTa Ha UHCTPYMEHTHU Ha
NapuyHNA Nasap oT KOMMNaHWUK CbC CeaainLLe UK C OCHOBEH POKYC Ha 6U3HeC AeNHOCTTa B HOBOBb3HNKBALLN
nasapuv noa opmMaTa Ha ANPEKTHO NPUAOBUTU UHANBNAYANHU LEHHU KHIXKA, T.e. HE HEMPSKO AN ANPEKTHO upes
MHBECTULUMOHHN hOHA0Be NN AepuBaTu. Te MoraT 4a 6b4aT AeHOMUHUPAHW B €BPO UAM B UYXA4eCTpaHHa
Ba/yTta. oHALT NPoBeEXAa aKTUBHA UHBECTULMOHHA NOAINTUKA. AKTUBUTE Ce N36UpaT no npeueHka. doHAbT ce
0CHOBaBa Ha uHaekca CEMBI BD Hedged B EUR, kaTo cpaBHUTe/1eH UHAeKC (0TKa3 0T OTFOBOPHOCT Ha /INLLETO,
npeAoCcTaBaLLOo nHAeKca: https://www.erste-am.com/index-disclaimer). CbCTaBbT ¥ pe3yATaTuTe Ha hoHAa Morat
[1a Ce OTK/IOHABAT CbLLLECTBEHO 40 U3LUA10, KPAaTKOCPOYHO U AbATOCPOYHO, MONOXKUTE/THO /1A OTPULLATE/THO OT Te3un
Ha CpaBHUTeIHNSA NHAeKC. CBO604aTa HA AeNCTBME MO YCMOTPEHUe Ha YnpaB/SBaLLLOTO APYXKECTBO He e
orpaHunyeHa. MHAeKCbT, M0CoYeH TYK, e CO6CTBEHOCT Ha JP Morgan Securities LLC, Herosute AbLLLEPHN APYKeCTBa
W/ UNn TeXHUTe A0CTaBUMLM, KOUTO Ca TPeTu CTpaHW. Erste Asset Management GmbH nma anueH3 3a n3nosa3BaHe
Ha crnoMeHaTns nHaekc. JP Morgan Securities LLC n HeroBute A0CTaBUMLM, KOUTO Ca TPETU CTPAHW, HE noemaT
OTrOBOPHOCT BbB BPb3Ka C U3M0/13BaHETO Ha MHAeKca. beHuMapkbT EMBI BD Hedged B nHAeKC B @eBPO Ce NpeAoCTaBs
0T NpeAaocTaBaLLmns nHaekca JP Morgan Securities LLC, KOWTO NOHACTOSALLLEM He e BK/oYeH B ,,Perncrbpa Ha
aAMUHUCTPATOPUTE 1 6eHUMapKoBeTe” CbrAacHo UaeH 36 oT Pernament (EC) 2016/1011. PerncTbpbT e cB060,4H0
A0CTbMeH Ha yebcaiTa Ha EBponeiickns opraH 3a LieHHU KHuKa 1 nasapu (ESMA) 1 ce akTyaaunsupa pesgoBHo. Tbit
KaTto npeawn 31.12.2023 r. 6eLle HanpaBeHa nNpenpaTtka KbM TO31 6eHUMapK, KOWTO Ce NpeaocTaBsd OT AuLe OT TpeTa
Abp>KaBa, NpeAoCcTaBsLLO UHAEKCa, W3M0A3BAHeTOo Cbr/1acHo YaeH 51, naparpad 5 ot Pernament (EC) 2016/1011,
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B n34aHne 2021/168 Bce oLLe e pa3peLleHo. IHBeCTULMOHHMAT hoHA e N0A3BaTe/1 Mo CMUCh/1a Ha PernamenT (EC)
2016/1011 (PernameHT 3a 6eHUMapKoBeTe) 1 13M0/13Ba 6eHUMapka (MHAeKc), 3a 43 onpesesin CbCTaBa Ha
nopTdpenna. YnpaBasBaLloTo APYKeECTBO e U3roTBIU/10 MMCMEH MN/1aH 3a AeNCTBMe Npu N3BbHPeAHN 06CToATe/1CTBA
B C/1YYall Ha 3HaUUTe/IHA NPOMSHA B 6eHUYMapKa UK B C/1Yyai, ye npeaoCcTaBsaHeTo Ha 6eHUMapkKa 6bae
MpeycraHoBeHO. YNpaBAgBaLL0To 4PU>KeCTBO MOXKe M0 CBoe YCMOTPeHMe Aa 3aMeHN N3MN0/13BaHnA MHA4eKC C 4pyr
pedyepeHTeH NHAEeKC, ak0 TOBa HE HAKbPHSABA 3aKOHHUTE UHTEPeC Ha NpuTeXaTte/InTe Ha A4/10Be. YNPaB/sBaLLOTO
LPY>KecTBO TPA6BA Aa rapaHTupa, ye nepnoabT 3a npu/siaraHe Ha nsaaHa 3a AencrBie Npu U3BbHpeAHN 06CTOATe/1CTBA
€ Bb3MOXHO Hal-KPaTbK, 1 Ye A0KYMeHTUTe Ha DOHAa Lie 6bAaT CbOTBETHO a4anTUPaHW, ako petepeHTHUAT
nHAeKc otnaaHe. MNAaHbT 33 AeNCTBUE NPU N3BbHPEAHW 06CTOSATE/1ICTBA CbAbPXKA W ONUCaHMe Ha nNpoLeca, Kak nan
Mo KakBW KpUTepun ynpasasiBaLLOTO APY>KeCTBO TbpCU U N36Mpa 3aMecTBall MHAEeKC. MNAaHbT 33 4eNcTBre nNpu
N3BbHPeAHN 06CTOATENCTBA NOANEXN Ha eXXeroAHo NpepasraexgaHe 0T ynpaB/sSBaLLOTO APYXKeCTBO U CbOTBETHO
KOPUrnpaHe, ako e Heo6xoAMMo. 4oNbAHUTE/THA NHADOPMALLMS OTHOCHO MN/1aHa 3a AeNCTBUE MPU U3BbHPEAHN
06CTOATE/ICTBA MOXKeTe 4a No/1yynTe OT YnpaBAsaBaLLOTO 4PY>XKeCTBO.

OcCBeH TOBa YnpaB/aBaLLLOTO APY>KECTBO N3Mb/IHABA MPU ANPEKTHU NHBECTULLNY B LLEHHWN KHUXKA aKTUBHA (OYHKLLNA
Ha CO6CTBEHOCT.

JaHHWTe OT BbHLUHW AOCTAaBUNLLA CbLLLO Ce U3M0/13BaT 3a CbbMpaHe Ha AaHHW, CBbP3aHW C YCTOMYMBOCTTA, KOUTO
Cne/ T0Ba Ce N3M0A3BaT 3a CO6CTBEHNA aHaNu3.

BbHLWHWTE AQHHNU MOXKe N A3 Ca HeMb/IHW, HETOYHN NN BPEMEHHO HeA0CTbMHW. B A0NbAHeHWe, A40CTaBUMLNTe HA
OLLeHKWTe 3a YCTONYMBOCT B3eMaT npeaBun pas/sinuyHn hakTopy Ha B/IMGHWE U PA3/INUHUN OLLEHKW, Taka ye MoXe
A2 Ma pPas/INYHK OLLeHKWN 3@ YCTONUMBOCTTA 33 e4Ha U CbLLLA KOMMAHWN4, B KOATO e HanpaBeHa WHBeCcTnumg.
CniegoBaTe/IHO ChLLLECTBYBA PUCK A3AEeHA LEeHHA KHUra Nav eMUTEHT A3 He 6b4aT NPaBU/IHO OLEeHeH N,

3a orpaHnyaBaHe Ha TO3M PUCK Ce N3M0/13Ba CO6CTBEH PeNTUHIOB Moe/, ESGenius. KaTo 4acT oT TO3K penTUHIoB
MoJ/e/1, OpUueHTauunTe 3a YCToMUMBOCT, KOMTO AOMUHMPAT Ha Na3apa (eTnUHo opueHTUpaH Nnoaxo cpeLly raeaHa
TOUKa Ha pUCKa), ce KOMBMHMPAT, 3a 43 HOPMMPAT LANOCTEH NOr/e B PaMKWUTe Ha aHa/In3a. Ypes KOM6HUpaHe
Ha pas3/InyHNTe A0CTABYMLLN Ce HAaMaANABAT NPONYCKUTE B AAHHUTE, PAa3/INYHUTE MOAXOAN Ce NPOBepsABaT 3a
npas.AonNoA06HOCT e4HOBPEMEHHO M MO TO3M HAUNH Ce N3Mb/HABAT pek/1aMupaHunTe eko/10rMyHN NN COLLNANHN
XapaKTepucTuku.

BnaroaapeHne Ha NHBECTULLMOHHNA NpoLec N NpeAnpueTnTe Mepku 3a rapaHTMpaHe Ha KayecTBOTO Ha AaHHUTe
YNpaB/gBaLLOTO APYXKECTBO NpMema, Ye CNoMeHaTuTe no-rope orpaHnYeHns HAMa 4a UMar CbLLLeCTBeHO
OTPULLATENIHO Bb34ENCTBNE BbPXY €KOA0MMUYHUTE Y COLMATHUTE XapaKTepPUCTUKN.

NHMhopMaLms 3a ToBa Kak Ce HaCbpyaBaT eK0/0TMYHUTE N/W COLMA/THU XapaKTePUCTUKM HA UHBECTULLMOHHUS (DOHA
MOXe A3 6be HaMepeHa B NPU/I0XKEeHNEeTo KbM MpocnekTa Uan nHpopmMaLmaTa 3a HBecTutopute cnopes s 21 ot
AIFMG.

NHopMaLmng 3a ToBa Kak Ca U3Mb/IHEHW eKON0TUUYHUTE NN COLLMA/THU XapaKTePUCTUKK Nan nHhopMaum4 3a
LLAN0CTHOTO Bb34eNCTBUE BbPXY YCTONUNBOCTTA HA UHBECTULMOHHNA (hOHA MOXKe Aa 6b4e HaMepeHa B rognLuHuTe
OTYeTU Ha MHBECTULMNOHHUTE (hoHA0Be.

Summary - dannish
Dette finansielle produkt fremmer miljemaessige eller sociale karakteristika, men det har ikke baeredygtig investering
som sit mal.

Investeringsfonden folger en bred fortolkning af beeredygtighed. Ved at anvende administrationsselskabets
proprietaere tilgang til baeredygtighed fremmes bade miljomaessige og sociale egenskaber. Dette sikres ved at
bruge administrationsselskabets ESG-vaerktojskasse som en del af investeringsprocessen.

De baeredygtige investeringer, der foretages med dette finansielle produkt, skader ikke i veesentlig grad de
miljomaessige eller sociale baeredygtige investeringsmal, fordi denne investeringsfond investerer i finansielle
produkter, der er blevet klassificeret som baredygtige af administrationsselskabet pa baggrund af den geeldende
baeredygtige investeringsproces. Denne klassificering kraever, at de finansielle produkter ikke ma have en vaesentlig
negativ indvirkning pa miljemaessige eller sociale faktorer, da de bindende ESG-karakteristika i denne
investeringsproces ville gere en investering uacceptabel i tilfaelde af en sadan overtraedelse.
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| investeringsstrategien for denne investeringsfond tager administrationsselskabet hojde for de vigtigste negative
pavirkninger pa baeredygtighedsfaktorer (Principle Adverse Impacts - "PAI").

Mindst 51 % af fondens aktiver erhverves i finansielle instrumenter, der klassificeres som vaerende bzeredygtige af
administrationsselskabet pa baggrund af en foruddefineret udvalgelsesproces. Som en del af udvaelgelsesprocessen
vurderes udstederne ud fra deres miljemaeessige og sociale risici og risici i forbindelse med deres virksomhedsledelse.
Denne analyse er baseret pa en intern vurdering og evaluering samt pa baggrund af ekstern research. Derudover
skal disse udstedere opfylde fondens udelukkelseskriterier for at veere investerbare. Hvad angar virksomheder
omfatter udelukkelseskriterierne bl.a. kreenkelser af menneskerettighederne, bernearbejde, tvangsarbejde,
diskrimination inden for beskaeftigelse og erhverv, overtradelser af UN Global Compact, fremstilling og handel med
kontroversielle vaben samt udvinding, elproduktion fra og omdannelse af termisk kul. For at holde
udelukkelseskriterierne operationelt gennemforlige i form af en detektionsgraense eller for at sikre kriteriernes
malsaetning om palidelighed kan der anvendes teerskelvardier og operationaliseringer, der er defineret af
administrationsselskabet. Virksomheder klassificeres kun som bzaeredygtige, hvis administrationsselskabet kan
fastsla, at deres forretningspolitik er tilstraekkeligt beeredygtig. Hvad angar stater, er autoritzere regimer udelukket
fra at kunne foretage investeringer i henhold til Freedom House. Alle individuelle vaerdipapirer udstedt af virksomheder
skal pa kebstidspunktet opfylde kravene for good governance. Hvis et brud pa et af de naevnte kriterier bliver kendt
efter erhvervelsen, skal det berorte finansielle instrument saelges pa en made, der beskytter interesserne. For sa
vidt angar fondens aktiver skal obligationer samt obligationer i form af pengemarkedsinstrumenter fra selskaber
med hjemsted eller forretningsaktiviteter pa Emerging Markets (vaekstmarkeder) overvejende, dvs. mindst 51 % af
fondens aktiver, erhverves i form af direkte erhvervede individuelle vardipapirer, dvs. ikke indirekte eller direkte
via investeringsfonde eller via derivater. Disse kan vare denomineret i euro eller i fremmed valuta. Fonden forer
en aktiv investeringspolitik. Aktiverne udvaelges pa et skeansmaessigt grundlag. Fonden anvender CEMBI BD Hedged
in EUR Index som benchmark (indeksudbyderens ansvarsfraskrivelse: https://www.erste-am.com/index-disclaimer).
Fondens sammensaetning og resultater kan afvige vaesentligt eller fuldsteendigt fra benchmarkindeksets, bade pa
kort og lang sigt samt positivt eller negativt. Administrationsselskabets skonsmaessige befojelser er ikke
indskraenkede. Indekset, der henvises til heri, er ejet af ].P. Morgan Securities LLC, dets tilknyttede selskaber og/eller
deres tredjepartstjenesteudbydere. Erste Asset Management GmbH har licens til at bruge det naevnte indeks. JP
Morgan Securities LLC og dets tredjepartstjenesteudbydere patager sig intet ansvar i forbindelse med brugen af
indekset. Benchmark CEMBI BD Hedged in EUR Index leveres af indeksudbyderen J.P. Morgan Securities LLC, som i
ojeblikket ikke er omfattet af "Register over administratorer og benchmarks" i henhold til artikel 36 i forordning
(EU) 2016/1011. Registret er frit tilgaengeligt pa hjemmesiden for European Securities and Markets Authority ("ESMA")
0g opdateres regelmaessigt. Da der blev henvist til dette benchmark, som er leveret af en indeksudbyder fra et
tredjeland, for den 31-12-2023, er brugen i henhold til artikel 51, stk. 5, i forordning (EU) 2016/1011 som 2endret ved
2021/168 stadig tilladt. Investeringsfonden er en bruger i henhold til forordning (EU) 2016/1011
(benchmarkforordningen) og bruger benchmarket (indekset) til at bestemme sammensaetningen af portefoljen.
Administrationsselskabet har udarbejdet en skriftlig nedplan i tilfeelde af en vaesentlig 2endring af benchmarket
eller i tilfzelde af, at leveringen af benchmarket ophaerer. Administrationsselskabet kan efter eget skon erstatte det
anvendte benchmark med et andet benchmarkindeks, hvis dette ikke skader andelshavernes legitime interesser.
Administrationsselskabet skal sikre, at nedplanen anvendes i sa kort tid som muligt, og at fondsdokumenterne
tilpasses, hvis benchmarkindekset opherer. Nedplanen indeholder ogsa en beskrivelse af den proces, hvorved
administrationsselskabet soger efter og udvaelger et erstatningsindeks, og efter hvilke kriterier. Nedplanen
gennemgas arligt af administrationsselskabet og tilpasses om nedvendigt i overensstemmelse hermed. Yderligere
oplysninger om nedplanen fas hos administrationsselskabet.

Desuden har administrationsselskabet en aktiv ejerskabsfunktion, nar det investerer direkte i veerdipapirer.

Data fra eksterne udbydere bruges ogsa til at indsamle baeredygtighedsrelaterede data, som derefter bruges til
vores egen analyse.

Eksterne data kan vaere ufuldstaendige, unejagtige eller midlertidigt utilgeengelige. Derudover tager udbyderne af
baeredygtighedsvurderingerne hojde for forskellige pavirkningsfaktorer og forskellige vaegtninger, sa der kan vaere
forskellige baeredygtighedsscores for én og samme virksomhed, som investeringen foretages i. Der er derfor en
risiko for, at et vaerdipapir eller en udsteder ikke veerdiansattes korrekt.

En egenudviklet ratingmodel, ESGenius, bruges til at begraense denne risiko. Som en del af denne ratingmodel
kombineres de baeredygtighedsorienteringer, der dominerer markedet (etisk orienteret tilgang vs. risikoperspektiv),
for at danne et samlet overblik i analysen. Ved at kombinere de forskellige udbydere reduceres eventuelle datahuller,
de forskellige tilgange kontrolleres samtidig for plausibilitet.
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Pa grund af investeringsprocessen og de foranstaltninger, der er truffet for at sikre datakvaliteten, antager
administrationsselskabet, at de tidligere navnte begransninger ikke vil have en vasentlig negativ indvirkning pa
de miljemaessige og sociale karakteristika.

Oplysninger om, hvordan investeringsfondens miljomaessige eller sociale egenskaber fremmes, kan findes i bilaget
til prospektet eller oplysningerne til investorer i overensstemmelse med S 21 AIFMG.

Oplysninger om, hvordan de miljemaessige eller sociale karakteristika er opfyldt, eller oplysninger om
investeringsfondens overordnede baeredygtighedspavirkning kan findes i investeringsforeningernes arsrapporter.

Summary - italian
Questo prodotto finanziario promuove caratteristiche ambientali o sociali, ma non ha come obiettivo un investimento
sostenibile.

Il fondo diinvestimento segue un'ampia interpretazione della sostenibilita. Applicando I'approccio proprietario della
societa di gestione alla sostenibilita, vengono promosse le caratteristiche ambientali e sociali. Cid e garantito
utilizzando la cassetta degli attrezzi ESG della societa di gestione come parte del processo di investimento.

Gli investimenti sostenibili che fanno parte di questo fondo d'investimento non danneggiano in modo significativo
gliobiettivi d'investimento sostenibili dal punto di vista ambientale o sociale, poiché questo Fondo investe in prodotti
finanziari che sono stati classificati come sostenibili dalla Societa di gestione sulla base del processo d'investimento
sostenibile applicabile. Questa categorizzazione stabilisce che i prodotti finanziari non possono avere impatti negativi
significativi su fattori ambientali o sociali, in quanto una tale violazione precluderebbe un investimento basato sulle
caratteristiche ESG vincolanti di questo processo di investimento.

Nella strategia d'investimento di questo fondo d'investimento, |a Societa di Gestione tiene conto dei pil importanti
impatti negativi sui fattori di sostenibilita (Principle Adverse Impacts - “PAI").

Vengono acquistati per almeno il 51% del patrimonio del fondo strumenti finanziari che, in base a un processo di
selezione prestabilito, la societa di gestione classifica sostenibili. Nell'ambito del processo di selezione gli emittenti
vengono valutati in base ai rispettivi rischi ambientali, sociali e di governance aziendale. Questa analisi avviene
mediante una valutazione e un esame interni e sulla base di ricerche esterne. Per essere investibili, questi emittenti
devono inoltre soddisfare i criteri di esclusione del fondo. In merito alle societa, tra i criteri di esclusione rientrano
tra I'altro le violazioni dei diritti umani, il lavoro minorile, il lavoro coatto, la discriminazione in ambito lavorativo e
professionale, le violazioni del Global Compact dell'ONU, la produzione e il commercio di armi controverse nonché
I'estrazione, I'utilizzo per la generazione di energia elettrica e la conversione di carbone termico. Per mantenere
|'attuabilita operativa dei criteri di esclusione quali limiti di rilevabilita e per garantirne la precisione, possono essere
impiegate le soglie di valore e le operazionalizzazioni definite dalla societa di gestione. Vengono classificate sostenibili
solo le societa nella cui politica aziendale la societa di gestione pu0 ravvisare un sufficiente orientamento alla
sostenibilita. In merito agli stati, sono esclusi dall’'universo d'investimento i regimi autoritari secondo Freedom
House. Tutti i singoli titoli emessi dalle societa devono soddisfare i requisiti di buona governance al momento
dell'acquisto. Se dopo I'acquisizione siviene a conoscenza di una violazione contro tali criteri, lo strumento finanziario
interessato deve essere venduto mediante un ordine “curando”. Per il patrimonio del fondo vengono acquistati
prevalentemente, ovvero per almeno il 51% del patrimonio del fondo, obbligazioni e obbligazioniin forma di strumenti
del mercato monetario di imprese con sede o con attivita economica negli Emerging Markets, e cid in forma di titoli
singoli acquistati direttamente, quindi non indirettamente o direttamente tramite fondi di investimento o tramite
derivati. Queste possono essere denominate sia in euro sia in valute estere. Il fondo persegue una politica di
investimento attiva. La scelta delle attivita & discrezionale. Il fondo si relaziona all'indice CEMBI BD IG in EUR Index
come indice di riferimento (disclaimer del fornitore dell'indice: https://www.erste-am.com/index-disclaimer). La
composizione e |la performance del fondo possono evidenziare differenze da notevoli fino a totali, a breve e a lungo
termine, positive o negative da quelle dell'indice di riferimento. Non vi sono limitazioni al grado di discrezionalita
della societa di gestione. L'indice qui menzionato e di proprieta di J.P. Morgan Securities LLC, di sue controllate e/0
di suoi fornitori terzi. La Erste Asset Management GmbH dispone della licenza di utilizzo dell'indice menzionato. J.P.
Morgan Securities LLC e i suoi fornitori terzi non si assumono alcuna responsabilita in relazione all'utilizzo
dell'indice. L'indice di riferimento CEMBI BD Hedged in EUR Index & messo a disposizione dal fornitore dell'indice J.P.
Morgan Securities LLC, attualmente non incluso nel "Registro degli amministratori e degli indici di riferimento” ai
sensi dell'art. 36 del Reg. (UE) 2016/1011. Il registro & liberamente accessibile dal sito web dell’Autorita europea
degli strumenti finanziari e dei mercati ("ESMA") e viene regolarmente aggiornato. Poiché tale indice di riferimento,
messo a disposizione da un fornitore di indici di un Paese terzo, era gia associato prima del 31.12.2023, il suo utilizzo
@ ancora consentito ai sensi dell’art. 51 par. 5 del Reg. (UE) 2016/1011 modificato dal Reg. 2021/168. Il fondo
d'investimento & un utente ai sensi del Reg. (UE) 2016/1011 (Regolamento sugli indici di riferimento) e utilizza
I'indice di riferimento (indice) per determinare la composizione del portafoglio. Nel caso di modifica sostanziale o
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di sospensione della messa a disposizione dell'indice di riferimento, la societa di gestione ha messo a punto un
piano di emergenza scritto. La societa di gestione pud a propria discrezione sostituire I'indice di riferimento utilizzato
conun altroindice diriferimento, se non siledono in tal modo gli interessi legittimi dei possessori di quote. La societa
di gestione deve assicurarsi che il periodo di applicazione del piano di emergenza sia il piu breve possibile, e che in
caso di soppressione dell'indice di riferimento si provveda all'adattamento dei documenti relativi al fondo. Nel piano
di emergenza e inoltre descritto il processo relativo a modalita e criteri secondo cui la societa di gestione cerca e
seleziona un indice sostitutivo. La societa di gestione sottopone annualmente a verifica il piano di emergenza e,
all'occorrenza, adotta gli adeguamenti necessari. Per maggiori informazioni sul piano di emergenza, rivolgersi alla
societa di gestione.

Negli investimenti diretti Ia societa di gestione persegue inoltre una funzione di azionariato attivo.

Per la raccolta dei dati relativi alla sostenibilita vengono utilizzati anche dati di fornitori esterni, che vengono poi
utilizzati per I'analisi della societa di gestione.

| dati esterni possono essere incompleti, inesatti o temporaneamente non disponibili. Inoltre i fornitori dei rating
sulla sostenibilita prendono in considerazione diversi fattori e ponderazioni, quindi una stessa azienda in cui si
investe nell’ambito dell'investimento puo presentare punteggi di sostenibilita differenti. Esiste cosi il rischio di non
valutare correttamente un titolo o un’emittente.

Per limitare tale rischio, si fa ricorso al modello di rating interno ESGenius. Questo modello di rating combina gli
orientamenti alla sostenibilita dominanti sul mercato (approccio orientato all'etica e prospettiva del rischio) in una
visione complessiva nell'ambito dell'analisi. La combinazione di diversi fornitori consente di ridurre le eventuali
lacune nei dati, verificando nel contempo la precisione dei diversi approcci.

Grazie al processo di investimento e alle misure adottate per garantire la qualita dei dati, la Societa di gestione
presume che le restrizioni precedentemente menzionate non avranno un impatto negativo rilevante sulle
caratteristiche ambientali e sociali.

Le informazioni su come vengono promosse le caratteristiche ambientali o sociali del fondo d'investimento sono
riportate nell'appendice al prospetto o nelle informazioni per gli investitori ai sensi dell'art. 21 della direttiva GEFIA
(gestori dei fondi di investimento alternativi).

Informazioni su come sono state soddisfatte le caratteristiche ambientali o sociali o informazioni sull'impatto
complessivo sulla sostenibilita del fondo di investimento sono disponibili nelle relazioni annuali dei fondi di
investimento.

Summary - spanish
Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como objetivo una
inversion sostenible.

El fondo de inversidon sigue una interpretacion amplia de la sostenibilidad. Al aplicar el enfoque de sostenibilidad
propio de la empresa gestora, se promueven caracteristicas tanto ambientales como sociales. Esto se garantiza
mediante el uso de la caja de herramientas ESG de la empresa de gestidon como parte del proceso de inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible los
objetivos de inversion sostenibles medioambientales o sociales, pues este fondo de inversién invierte en productos
financieros que han recibido la clasificacion de sostenibles de la sociedad gestora en virtud del proceso de inversion
sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan un efecto adverso
considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas ESG vinculantes
de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de este tipo.

En la estrategia de inversion de este fondo de inversidn, la Sociedad Gestora tiene en cuenta los impactos adversos
mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Se adquirirdn al menos el 51 % de los activos del fondo en instrumentos financieros clasificados como sostenibles
por la sociedad gestora sobre |a base de un proceso de seleccion predefinido. En el marco del proceso de seleccion,
los emisores seran evaluados en base a los riesgos de gestion empresarial, ecoldgicos y sociales. Este analisis se
llevara a cabo través de una evaluacion y una valoracion internas, asi como sobre la base de una investigacion
externa. Ademas, estos emisores deberan cumplir los criterios de exclusién del fondo para ser susceptibles de
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inversion. Los criterios de exclusion aplicables a las empresas comprenden, entre otros, |as violaciones de los
derechos humanos, el trabajo infantil, los trabajos forzados, la discriminacion en el empleo y la ocupacién, las
violaciones del Pacto Mundial de las Naciones Unidas, la fabricacién y el comercio de armas controvertidas, y la
extraccion, generacion eléctrica y transformacion de carbén térmico. Para que los criterios de exclusién sean
operativamente viables a efectos de un limite de deteccién, asi como para garantizar su fiabilidad o seguridad,
podran utilizarse operacionalizaciones y valores umbral definidos por la sociedad gestora. Solo se clasificardan como
sostenibles aquellas empresas en cuya politica comercial la sociedad gestora identifique una orientacion
suficientemente sostenible. En lo que respecta a los estados, segun Freedom House, los regimenes autoritarios
quedan excluidos del universo de inversién. Todos los valores individuales emitidos por empresas deben cumplir
los requisitos de buen gobierno en el momento de su adquisicion. Si se conoce algun incumplimiento de los criterios
mencionados una vez realizada la adquisicion, el instrumento financiero en cuestion debera venderse en interés
de la empresa. Para los activos del fondo se adquirirdn predominantemente, es decir, en al menos el 51 % de sus
activos, bonos, asi como bonos en forma de instrumentos del mercado monetario de empresas domiciliadas o con
actividades comerciales en mercados emergentes, en forma de titulos individuales comprados directamente, es
decir, no de forma indirecta ni directa a través de fondos de inversién o de derivados. Estos podran estar denominados
en euros o0 en moneda extranjera. El fondo sigue una politica de inversién activa. Los activos financieros se seleccionan
de forma discrecional. El fondo utiliza el indice CEMBI BD Hedged en euros como indice de referencia (el aviso legal
del proveedor del indice puede consultarse en el enlace https://www.erste-am.com/index-disclaimer). La
composicion y la rentabilidad del fondo pueden diferir del indice de referencia de forma esencial a completa, a corto
ylargo plazo o de forma positiva o negativa. El margen de discrecionalidad de la sociedad gestora no estd limitado. El
indice agui mencionado es propiedad de ].P. Morgan Securities LLC, de sus filiales o de sus proveedores secundarios.
Erste Asset Management GmbH dispone de la licencia correspondiente para utilizar el indice citado. J.P. Morgan
Securities LLC y sus proveedores secundarios declinan toda responsabilidad en lo que respecta al uso del indice. El
indice de referencia CEMBI BD Hedged en euros es proporcionado por el proveedor de indices J.P. Morgan Securities
LLC, que en la actualidad no estd inscrito en el «Registro de Administradores y Valores de Referencia» (Register
der Administratoren und Referenzwerte) a efectos del articulo 36 del Reglamento (UE) 2016/1011 del Parlamento
Europeo y del Consejo sobre los indices utilizados como referencia en los instrumentos financieros y en los contratos
financieros o para medir la rentabilidad de los fondos de inversion. El registro es de libre acceso desde la pagina
web de la Autoridad Europea de Valores y Mercados («AEVM>>) U se actualiza de forma periddica. Como este indice
de referencia, proporcionado por un proveedor de indices de un tercer pais, ya se mencionaba antes del 31 de
diciembre de 2023, su uso sigue estando permitido de conformidad con el art. 51 apdo. 5 del Reglamento (UE)
2016/1011, en la version 2021/168. El fondo de inversién es usuario a efectos del Reglamento 2016/1011 (Reglamento
sobre indices de referencia) y utiliza el indice de referencia (indice) para determinar la composicién de la cartera.
La sociedad gestora ha preparado un plan de emergencia por escrito por si se produce un cambio importante en el
indice de referencia, o bien por si se interrumpe la prestacion de dicho indice. La sociedad gestora podrad, a su
discrecion, sustituir el indice de referencia utilizado por otro indice de referencia, siempre y cuando esto no perjudique
los intereses legitimos de los participes. La sociedad gestora se asegurara de que el periodo de aplicacion del plan
de emergencia sea lo mas breve posible, asi como de que los documentos del fondo se adapten como corresponda
en el caso de que el indice de referencia deje de existir. Asimismo, el plan de emergencia también contendra una
descripcidon de la forma en la que la sociedad gestora buscard o seleccionarad un indice de sustitucion, asi como de
los criterios que se utilizardn para ello. La sociedad gestora realizard una revision anual del plan de emergencia y
lo ajustard en consecuencia seglin sea necesario. Puede obtenerse mas informacion sobre este plan de emergencia
consultando a la sociedad gestora.

Ademas, la sociedad gestora ejerce una funcién de tenencia activa («Active Ownership>) en las inversiones directas
en valores.

También se recurrird a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad, que
luego se utilizardn para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes factores
influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad distintas
para una sola y misma empresa en la que se invierta en el marco de la disposicién. Asi pues, existe el riesgo de que
un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacién propio denominado ESGenius. En el marco de
este modelo de calificacién, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado a la
ética frente a la perspectiva de riesgo) se retinen en una vision de conjunto como parte del analisis. Al combinar los
diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba al mismo tiempo
la plausibilidad de los diferentes enfoques.
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Debido al proceso de inversion y alas medidas adoptadas para garantizar la calidad de los datos, la Sociedad Gestora
asume que |as restricciones mencionadas no tendran un impacto negativo significativo en las caracteristicas
medioambientales y sociales.

Los datos sobre como se promueven las caracteristicas medioambientales o sociales del fondo de inversién pueden
consultarse en el Apéndice del folleto o en la informacidn para los inversores a efectos del articulo 21 de la ley
austriaca sobre los gestores de fondos de inversién alternativos (AIFMG).

La informaciéon sobre como se han cumplido las caracteristicas ambientales o sociales o la informacion sobre el
impacto de sostenibilidad general del fondo de inversién se puede encontrar en los informes anuales de los fondos
de inversion.

Summary - swedish
Denna finansiella produkt framjar miljorelaterade eller sociala egenskaper, men har inte hallbar investering som
mal.

Investeringsfonden foljer en bred tolkning av hallbarhet. Genom att tillampa férvaltningsbolagets egenutvecklade
syn pa hallbarhet framjas bade miljomadssiga och sociala egenskaper. Detta sakerstalls genom att anvanda
forvaltningsbolagets ESG-verktygslada som en del av investeringsprocessen.

De hallbara investeringar som utgér en del av dennainvesteringsfond gér ingen betydande skada fér de miljomadssiga
eller sociala hallbara investeringsmalen eftersom denna fond investerar i finansiella produkter som har kategoriserats
som hallbara av forvaltningsbolaget pa grundval av den tillampliga hallbara investeringsprocessen. Denna
kategorisering anger att de finansiella produkterna inte far ha nagon betydande negativ inverkan pa miljomadssiga
eller sociala faktorer, eftersom en sadan évertradelse skulle utesluta en investering baserad pa de bindande
ESG-egenskaperna i denna investeringsprocess.

linvesteringsstrategin foér denna investeringsfond tar forvaltningsbolaget hansyn till de viktigaste negativa effekterna
pa hallbarhetsfaktorer (Principle Adverse Impacts - "PAI").

Fér minst 51 % av fondtillgangarna férvdarvas finansiella instrument som forvaltningsbolaget klassificerar som
hallbara utifran en fordefinierad urvalsprocess. Inom ramen for urvalsprocessen beddms emittenter utifran sina
miljdmassiga, sociala och bolagsstyrningsrisker. Denna analys baseras pa intern beddmning och utvdrdering samt
utifran extern forskning. Dessutom maste dessa emittenter uppfylla fondens uteslutningskriterier for att kunna
investeras. Vad gadller féretag omfattar uteslutningskriterierna bland annat brott mot manskliga rattigheter,
barnarbete, tvangsarbete, diskriminering i fraga om anstalining och yrkesutévning, brott mot FN:s Global Compact,
tillverkning av och handel med kontroversiella vapen samt gruvdrift, elproduktion och omvandling av termiskt kol.
For att halla uteslutningskriterierna, i form av en detektionsgrdns, operativt implementerbara, respektive for att
sakra deras dndamalsenlighet, kan troskelvarden och operationaliseringar som férvaltningsbolaget har definierat
anvandas. Endast de féretag i vars affarspolicy forvaltningsbolaget kan se en tillrackligt hallbar inriktning klassificeras
som hallbara. Vad gadller stater utesluts auktoritdra regimer enligt Freedom House ur investeringsuniversumet. Alla
enskilda titlar emitterade av foretag maste uppfulla kraven pa Good Governance vid forvarvstillfdllet. Om ett
asidosdttande av namnda kriterier blir kant efter férvdrvet ska det berdrda finansiella instrumentet avyttras
diskretionart. FOor fondtillgangarna forvarvas Overvagande, dvs. till minst 51 % av fondtillgdngarna, obligationer och
obligationer i form av penningmarknadsinstrument fran bolag med sate eller affarsverksamhet inom Emerging
Markets, i form av direkt forvdrvade enskilda titlar, det vill sdga inte indirekt eller direkt via investeringsfonder eller
derivat. Dessa kan vara denominerade i euro eller i utlandsk valuta. Fonden bedriver en aktiv investeringspolitik.
Tillgangarna valjs ut diskretiondrt. Fonden orienterar sig efter CEMBI BD Hedged in EUR Index som jdmférelseindex
(Indexleveranttrens disclaimer: https://www.erste-am.com/index-disclaimer). Fondens sammansattning och
vardeutveckling kan avvika vasentligt till fullstandigt, kort- och langsiktigt, positivt eller negativt fran
jamforelseindexets. Forvaltningsbolagets handlingsutrymme dr obegrdnsat. Det index som omndmns hdr dgs av
J.P. Morgan Securities LLC, dess dotterbolag och/eller tredjepartsleverantérer. Erste Asset Management GmbH har
licensen fér anvandning av namnda index. J.P. Morgan Securities LLC och dess tredjepartsleverantérer tar inget
ansvar i samband med anvdndningen av indexet. Referensvdrdet CEMBI BD Hedged in EUR Index tillhandahalls av
indexleverantdren J.P. Morgan Securities LLC som for ndrvarande inte dr registrerad i "Registret dver administratérer
och referensvarden” enligt artikel 36 i Europaparlamentets och radets férordning (EU) 2016/1011. Registret ar fritt
tillgangligt pa ESMA:s (European Securities and Markets Authority) webbsida, och uppdateras regelbundet. Eftersom
hanvisning gjordes till detta referensvdrde, som tillhandahalls av en indexleverantoér fran ett tredjeland, innan
2023-12-31 &r anvandningen enligt artikel 51 avsnitt 5 i Europaparlamentets och radets férordning (EU) 2016/1011
i version 2021/168 framgent tillaten. Investeringsfonden dr anvdndare enligt Europaparlamentets och radets
forordning (EU) 2016/1011 (benchmarkférordningen) och anvander referensvardet (index) for att bestamma
portfoljens sammansattning. | handelse av att referensvardet andras vdsentligt eller om tillhandahallandet av
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referensvdrdet upphor finns en skriftlig beredskapsplan utarbetad av forvaltningsbolaget. Forvaltningsbolaget kan
utifran egen beddémning ersdtta det referensvdrde som anvdnds med ett annat referensindex saframt det inte
skadar andelsinnehavarens berdttigade intressen. Férvaltningsbolaget ansvarar for att sdkerstdlla att tiden fér
anvandningen av beredskapsplanen halls sa kort som mdjligt, samt att det gérs en anpassning av fonddokumenten
vid bortfall av referensindexet. Beredskapsplanen innehaller dessutom en beskrivning av processen, hur resp. efter
vilka kriterier forvaltningsbolaget soker resp. vdljer ut ett ersdttningsindex. Beredskapsplanen ses 6ver av
forvaltningsbolaget varje ar och anpassas vid behov i enlighet dérmed. Mer information om beredskapsplanen kan
fas av forvaltningsbolaget.

Dessutom stravar férvaltningsbolaget efter en aktiv dgarfunktion vid direktinvesteringar i vardepapper.

Data fran externa leverantérer anvdnds ocksa for att samla in hallbarhetsrelaterad data, som sedan anvands for
var egen analys.

Extern data kan bland annat vara ofullstandig, felaktig eller tillfalligt otillganglig. Dessutom tar erbjudarna av
hallbarhetsbetygen hansyn till olika paverkansfaktorer och olika viktningar, sa att det kan bli olika hallbarhetspodng
for ett och samma foretag, som investeringen gors i. Det finns darfor en risk att ett vardepapper eller en emittent
inte varderas korrekt.

En egen varderingsmodell, ESGenius, anvadnds foér att begrdansa denna risk. Som en del av denna varderingsmodell
kombineras de hallbarhetsinriktningar som dominerar marknaden (etiskt forhaliningssatt kontra riskperspektiv)
for att bilda en helhetssyn som en del av analysen. Genom att kombinera de olika erbjudarna minskar eventuella
dataluckor, samtidigt som de olika tillvdagagangssatten for rimlighet kontrolleras.

P3a grund av investeringsprocessen och de atgdrder som vidtagits for att sakerstalla datakvaliteten antar
forvaltningsbolaget att de ovan namnda begrdansningarna inte kommer att ha en betydande negativ inverkan pa
miljdomassiga och sociala egenskaper.

Information om hur investeringsfondens ekologiska eller sociala egenskaper framjas finns i bilagan till prospektet
eller i informationen till investerare i enlighet med 21 S AIFMG.

Information om hur de miljomadssiga eller sociala egenskaperna har uppfyllts eller information om
investeringsfondens dvergripande hallbarhetspaverkan finns i investeringsfondernas arsredovisningar.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company'’s ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI") is
accomplished through the following procedures and methods: Application of social and environmental exclusion
criteria.

All 14 PAIs from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAIs from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
. Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

Sustainable investments are made by applying the exclusion criteria described above and taking into account the
ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations Guiding
Principles on Business and Human Rights. Details on the relevant criteria are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

Investments in investment funds (indirect investments) managed by external management companies

All invested mutual funds managed by external management companies must be classified as either Art. 8 or 9
under the Disclosure Regulation or at least comply with the requirements for good corporate governance. This does
not apply to invested government bond funds. How the sustainable investments comply with OECD Guidelines for
Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights can be found
in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
. the carbon footprint and the mitigation of climate change in general, and
. the water footprint and measures for the responsible use of the resource water.

- The avoidance of environmental risks
. for the protection of biodiversity
. the responsible management of waste and other emissions
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- Social factors such as

. the exclusion of any investments in companies that produce or deal in controversial weapons.

. the promotion of human rights and exclusion of issuers complicit in human rights violations.

. the promotion of good working conditions, for example in the areas workplace safety and training, and
the exclusion of issuers that are complicit in labour law violations, in particular of the core standards
of the ILO.

. the promotion of diversity and the exclusion of issuers that practice discrimination.

The avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
. good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

All invested financial products managed by external management companies must be classified as either Art. 8 or
Art. 9 under the Disclosure Regulation, or at least comply with good governance requirements. This does not apply
to invested government bond funds.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.

In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include human rights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable. In terms of sovereigns,
authoritarian regimes as defined by Freedom House are excluded from the investment universe. All individual
securities issued by companies must meet the requirements for good governance at the time of purchase.

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be sold
while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in corporate bonds and corporate bonds
in the form of money market instruments from issuers registered or engaging in business in the emerging markets
inthe form of directly purchased individual instruments, in other words not indirectly or directly through investment
funds or through derivatives. These can be denominated in euros or other currencies.

The Fund employs an active investment policy. The assets are selected on a discretionary basis. The Fund is oriented
towards the CEMBI BD Hedged in EUR index as a benchmark (index provider disclaimer:
https://www.erste-am.com/index-disclaimer). The composition and performance of the Fund can deviate
substantially or entirely in a positive or negative direction from that of the benchmark over the short term or long
term. The discretionary power of the Management Company is not limited.

The index specified here is the property of J.P. Morgan Securities LLC, its subsidiaries, and/or its third-party providers.
Erste Asset Management GmbH holds a licence for the use of the specified index. J.P. Morgan Securities LLC and its
third-party providers assume no liability in relation to the use of the index.

The benchmark CEMBI BD Hedged in EUR index is published by the index provider J.P. Morgan Securities LLC, which
has not been entered into the register of administrators and benchmarks pursuant to Article 36 of Regulation (EU)
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2016/1011. The register is freely accessible on the website of European Securities and Markets Authority (ESMA)
and is updated regularly. As this benchmark, which is published by an index provider from a third country, was
used as a reference before 31 December 2023, its use is still permitted according to Article 51 (5) of Regulation (EU)
2016/1011 as amended by Regulation (EU) 2021/168.

The Fund is a user for the purposes of Regulation (EU) 2016/1011 (Benchmarks Regulation) and uses the benchmark
(index) to determine the composition of the portfolio. The Management Company has drawn up a written contingency
plan for the event that the benchmark is materially changed or is no longer published. The Management Company
can replace the employed benchmark with a different benchmark at its own discretion provided that this does not
violate the justified interests of the Unit-holders. The Management Company shall ensure that the period of time
required to apply the contingency plan is as short as possible, and that the fund documents are revised when the
benchmark is no longer employed. The contingency plan also includes a description of the process of how and
according to what criteria the Management Company searches for and selects a replacement index. The Management
Company reviews the contingency plan once per year and adapts it as needed. Further information about the
contingency plan can be obtained from the Management Company.

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The assessment of good corporate governance practices are determined by compliance with the exclusion criteria,
the ESGenius minimum score (if available, or the Truevalue Labs minimum score, if applicable), and by checking
for compliance with the UN Global Compact Principles.

Investments in investment funds (indirect investments) managed by external management companies

The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number 17
of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Company. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.
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The monitoring of environmental or social characteristics is ensured by the investment process applied and a daily
review of the investment fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 30 of 100 possible points are eligible
forinvestment based on an ESG-risk-analysis approach. This minimum score can be higher depending on the sector
of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund's exclusion
criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. Furthermore, up
to a maximum of 49% of the fund's assets can be invested in companies for which no ESGenius rating is available,
but for which no violations of the UN Global Compact have been identified after analysis and research by ESG data
providers on the one hand, and on the other hand, an ESG score of at least 30 as determined by Truevalue Labs. The
combination of these two factors ensures that the requirements for good governance are met. The investment
universeis assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance
with the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.

Investments in sovereign bonds are subject to similar, specific analysis. The minimum ESGenius Score for investment
in sovereign bonds is 30 out of 100 points.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

These are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Engagement with issuers in the
analysed investment universe, contributions are made to the improvement of the environmental and social
performance of these companies.

Investments in sovereign bonds are not covered by the fund management company’s active ownership programmes.
Investments in investment funds (indirect investments) managed by external management companies

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
MSCI ESG

ISS ESG

FactSet TrueValuelLabs

Sustainalytics

ESGPIus
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The careful selection of data providers and the consideration of data from different data providers ensures maximum
data quality. For the investment funds that are managed by the Management Company, the data used are aggregated
and analysed using the Management Company’s proprietary sustainability approach (ESGenius) and/or additional
research approaches of the Management Company. ESG data from the listed data providers may contain temporary
estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

i) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
. the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.
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EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active ownership
approach.

More detailed information about the voting policy can also be found on EAM's website at
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Fixed reference value

Thereference benchmark is a broad market index (mainstream index) that does not have any environmental and/or
social characteristics itself and that the Management Company believes to conform with the predefined environmental
and/or social characteristics of the investment strategy. Financials that are contained in the index and that the
Management Company deems to be ineligible for investment taking the predefined environmental and/or social
characteristics of the investment strategy into account are excluded from the Fund's investment universe. In addition,
the Fund may invest in financials not contained in the index provided that they meet the sustainability criteria of
the Fund.

The portfolio is more sustainable than that of the specified index due to the application of environmental and/or
social criteria. The Fund is managed actively, with reference to the benchmark. The composition of the portfolio can
diverge materially or entirely from that of the index.

Further information on the methodology can be found in the following
link: https://www.erste-am.at/de/private-anleger/unsere-fonds/CEMBI-Bond-Indizes.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment funds.
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