Information according to Art 10 SFDR

Name of the product:  ERSTE WWF STOCK ENVIRONMENT
Legal entity identifier:  529900DRC2ESXBKYNR12
ISN: - ATO000705660

a) Summary

This financial product has a sustainable investment objective in accordance with Article 9 of Regulation (EU)
2019/2088 of the European Parliament and of the Council on sustainabilityrelated disclos ures in the financial
services sector (Disclosure Regulation).

To meet this objective, the Fund only invests in issues from companies that meet sustainable investment criteria
and that have been categorised by the Management Company as environmentally and socially sustainable on the
basis of a predefined screening process and that comply with the good corporate governance standards.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in the form of
directly purchased individual instruments, in other words not indirectly or directly through investment funds or
through derivatives. The Fund may only invest in transferable securities from companies that have been identified
as providing a particular benefit to the environment on the basis of a predefined screening process and that have
thus been classified as sustainable. Particular emphasis is given to the segments of water, renewable energy,
energy efficiency, storage technology, mobility, air, and recycling. There are no restrictions with regard to the location
of the registered offices of the selected issuers.

The screening process comprises the following stages:

1) WWF Austria has defined ecological criteria and standards for socially responsible investments, which the
Management Company adheres to in the management of ERSTE WWF STOCK ENVIRONMENT.

Exclusion criteria are also applied. These criteria can be divided into product- and technology-related criteria and
sector-related criteria.

The product- and technology-related exclusion criteria used in the screening process include atomic energy (especially
the production of the components of the reactor core and the operation of nuclear power plants including key
holdings), hazardous materials (the production of substances that cause substantial environmental damage,
especially those covered by REACH [EU Chemicals Regulation No.1907/2006] and the respective local equivalents),
green gene technology (production and use of genetically modified seed and plant material), animal testing in the
cosmetics industry, violations of the Washington Convention (CITES), whaling, the destruction of natural habitats,
the production and sale of products that emit CFCs and HFCs if this is a key business field, pelts and animal fur,
production of the persistent organic pollutants (POPs) listed in the Stockholm Agreement, the production and sale
of PVC and PVC-based products if this is a key business field, and products with a relevant greenhouse gas impact
such as coal, petroleum, natural gas, and products that emit CFCs or HFCs. Drugs and embryonic research are also
included in the exclusion criteria.

The sector-specific exclusion criteria used in the screening process include the oil and gas industry (including
hydraulic fracturing), the generation of energy from coal and gas, the mining industruy, the tobacco and alcohol
industry, the arms and weapons industry (the production and sale of weapons including land mines and in particular
atomic, biological, and chemical [ABC] weapons), the aviation industry, the automobile and motorcycle industry
(except companies that primarily manufacture and sell hybrid and alternative-drive vehicles), gambling, pornography
and prostitution, industrial livestock farming, and chlorine and agricultural chemicals (such as biocides).
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In addition to the exclusion criteria, violations of human rights or the ILO labour standards, justified suspicion of
systematic discrimination, money laundering and terrorism financing, corruption, and other significant legal violations
(including unfair competition, tax fraud, and the violation of environmental laws) also lead to exclusion from the
investment universe when they become known. A lack of transparency and the unwillingness to disclose information
are also reasons for exclusion.

Exclusion criteria at the national level include authoritarian regimes, basic democratic and political rights,
non-ratification of or exiting the Kyoto Protocol, capital punishment, and violations of weapons non-proliferation
treaties, the Geneva Convention, the Cartagena Protocol on Biosafety, or the Convention on Biological Diversity.

2) Taking the criteria described above into account, the Management Company identifies and analyses companies
that generate a particular benefit for the environment through their business activities through continuous market
analysis (IPOs, development of new products, etc.).

3) The companies identified in this manner are analysed in detail by the sustainability agency ESG Plus GmbH, taking
special account of environmental benefits and exclusion criteria, and a company profile is prepared on this basis
and submitted to the independent environmental committee set up by WWF Austria and the Management Companu.
The environmental committee confirms the company’s eligibility for inclusion in the Fund's investable universe on
the basis of the submitted analysis and data.

4) The quality and the underlying guidelines are continuously monitored.

The Management Company makes the investment decisions for the Fund on the basis of the universe defined
through the screening process.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

Data from the external provider ESG Plus are also used when gathering sustainabilityrelated d ata for the sustainability
analysis.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

No benchmark has been designated for the purpose of attaining the sustainable investment objective.

Information on how the desired sustainability goal is to be achieved can be found in the appendix to the prospectus
or the information for investors in accordance with Section 21 AIFMG.

Information on how the intended sustainability goal was achieved and information on the overall sustainability
impact of the investment fund can be found in the annual reports of the investment funds, which will be published
from January 1st, 2023.

Summary - czech

Tento finan¢ni produkt sleduje podle ¢lanku 9 nafizeni (EU) 2019/2088 Evropského parlamentu a Rady o zvefejiiovani
informaci souvisejicich s udrzitelnosti v odvétvi finan¢nich sluzeb (,nafizeni o zvefejiiovani souvisejicich s
udrzitelnosti”) cil udrzitelngch investic.

Pro dosazeni sledovaného cile investuje investi¢ni fond pouze do takovych financnich nastroju, které odpovidaji
kritériim udrzitelnych investic, a které byly na bazi pfeddefinovaného procesu vybéru spravcovskou spole¢nosti
klasifikovany jako pfispivajici k environmentalnimu nebo socidlnimu cili a dodrzuji postupy fadné spravy a fizeni.

Udrzitelné investice, které jsou timto finan¢nim produktem ¢aste¢né uskutecriovany, neposkozuji podstatné
environmentalni nebo socialni cile, protozZe tento investi¢ni fond investuje do finan¢nich produktd, které byly na
zakladé aplikovaného udrzitelného investic¢niho procesu spravcovskou spole¢nosti klasifikovany jako udrzitelné.
Tato klasifikace klade podminku, Ze finan¢ni produkty nesmi mit zadny signifikantni nepfiznivy ucinek na
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environmentalni nebo socialni faktory, protoze na zakladé zavazné charakteristiky ESG tohoto investi¢niho procesu
by v pfipadé takového poruseni nebyla investice pfipustna.

Vinvesti¢ni strategii tohoto investi¢niho fondu obhospodarovatel zohledriuje nejvyznamneéjsi nepfiznivé dopady
na faktory udrzitelnosti (Principle Adverse Impacts - ,PAI").

Prevazné, tzn. minimalné z 51 % majetku fondu, ziskavany akcie firem formou pfimého nabyvani jednotlivych tituld,
tedy ne nepfimo nebo pfimo prostrednictvim investi¢niho fondu nebo prostrednictvim derivatl. Investovat Ize
pritom vyhradné do cennych papirli firem, u ktergch byl na bazi pfeddefinovaného procesu vybéru identifikovan
zvlastni prinos z hlediska zivotniho prostfedi a tyto byly takto klasifikovany jako udrzitelné. PFi tomto jsou brany
ohledy zejména na obory spojené s vodou, obnovitelnou energii, energetickou efektivitou, technologii ukladani,
mobilitou, ovzduSim a recyklaci. Vybrani emitenti nepodléhaji Zadnym geografickym omezenim, pokud jde o jejich
sidlo. Proces vybéru zahrnuje ndsledujici stupné: 1) WWF Osterreich definoval ekologicka kritéria a standardy pro
udrzitelné investice, které jsou spravcovskou spole¢nosti pfi spravé fondu ERSTE WWF STOCK ENVIRONMENT
dodrzovany. V potaz jsou navic brana vylucovaci kritéria, ktera se dale ¢leni do produktovych a technologickych a
rovnéz oborovych kritérii. K produktovym a technologickgm vylucovacim kritériim, ktera jsou v ramci procesu
vybéru aplikovana, se fadi atomova energie (zejména vyroba soucasti nuklearniho jadra a rovnéz provoz atomovych
elektraren vcetné podstatnych ucasti), nebezpecné latky (vyroba substanci, které jsou pFi¢inou podstatného
poskozovani zivotniho prostiedi, zejména ty, které jsou zachuceny v REACH (nafizeni EU o chemickych latkach ¢.
1907/2006), pfip. vzdy v jeho lokalné relevantnich ekvivalentech, zelené genové technologie (viroba a aplikace
genoveé technicky manipulovaného osiva a rostlinného materialu), pokusy na zvifatech v kosmetickém prtimyslu,
prestupky proti Umluvé o mezindrodnim obchodu s ohroZengmi druhy volné Zijicich Zivocichd a plané rostoucich
rostlin (CITES) uzaviené ve Washingtonu, lov velryb, niceni ptirozeného zivotniho prosttedi, vgroba a obchod s
produkty emitujicimi chlor-fluorované uhlovodiky (CFC) a fluorované uhlovodiky (HFC), pokud toto pfedstavuje
podstatny obchodni rozsah, koZesiny a zviteci klize, vyroba POP (persistant organic pollutants) vypsanych ve
Stockholmské umluveé o persistentnich organickych polutantech, vgroba a obchod s PVC, resp. s vyrobky na bazi
PVC, pokud toto pfedstavuje podstatny obchodni rozsah, a rovnéz produkty s relevantnim efektem sklenikovych
plynt jako je uhli, ropa, zemni plyn, produkty emitujici CFC a HFC. Kromé toho jsou jako vylucovaci kritéria brany v
potaz také drogy a vizkum embruyi. K vylu¢ovacim kritériim pouzivangm v procesu vybéru s ohledem na branzi se
pocitaji ropny a plynarensky pramys! (zemni plyn),(v¢etné Hydraulic Fracturing), ziskavani energie z uhli, plynu,
hornictvi, tabakovy priimysl a vyroba alkoholu, zbrojni a zbrafiovy pramus! (vyroba a obchod se zbranémi, véetné
pozemnich min, specialné atomovuch, biologickych a chemickych - ABC - bojovych latek), letecky priimuysl,
pramuyslova vyroba osobnich vozidel a motocyklti (z tohoto jsou vujmuty firmy vyrabéjici a prodavajici prevazné
hybridni a alternativné pohanéna vozidla), hazard, pornografie a prostituce, pramuyslovy chov zvifat a rovnéz
chemicka vyroba latek s obsahem chléru a agrochemie (napt. biocidy). Navic k vylu¢ovacim kritériim plati, ze
provinéni proti lidskgm pravim, pracovnim normam ILO, ddvodné podezfeni na systematickou diskriminaci, prani
penéz a financovani terorismu a rovnéz signifikantni prestupky proti pravu (napf. nekald konkurence, kraceni dani,
porudovani zakont na ochranu zivotniho prostfedi) — pokud je toto zndmo - vede k vyloucenizinvesti¢niho portfolia.
Dlvodem k vylouceni je také nedostatecna transparentnost a pfipravenost podavat informace. Vyluc€ovaci kritéria,
kterd se vztahuji na staty a tim padem nejsou pro fond pfijatelna, zahrnuji napf. autoritarské rezimy, demokraticka
a politicka zakladni prava, neratifikovani Kjétského protokolu, trest smrti, pfestupky proti zbrojnim embargtm,
Zenevské umluvé a mezinarodnimu Cartagenskému protokolu o biologické bezpe¢nosti (Cartagena Protocol) nebo
konvenci o biodiverzité. 2) S ohledem na vyse uvedena kritéria identifikuje a analuzuje spravcovska spole¢nost
prostfednictvim kontinudalni analyzy trhu (IPO, nové vivoje produktt atd.) dané firmu, které na zakladé své obchodnf
¢innosti generuji zvlastni uzitek pro Zivotni prostiedi. 3) Timto zplisobem identifikované firmy jsou agenturou pro
rating udrzitelnosti ESG Plus GmbH podrobovany dikladné analgze se soucasnym specialnim ohledem na uzitek
pro zivotni prostfedi a vylucovacikritéria a pfedavany formou firemniho profilu poradnimu sboru pro Zivotni prostiedi,
zFizenému WWF Osterreich a spravcovskou spole¢nosti. Poradni sbor pro Zivotni prostfedi potvrzuje na zékladé
analyz a dat prijeti firmy do portfolia, které je fondem chapano jako vhodné pro investici. 4) Kvalita a rovnéz smérnice,
které jsou v danych pripadech podkladem, jsou prabézné provérovany. Spravcovska spole¢nost Cini investi¢ni
rozhodnuti na bazi univerza vyplyvajiciho z procesu vybéru.

Spravcovska spolecnost kromé toho sleduje pfi pfimych investicich do cennych papirt také funkci Active Ownership.

Pro sbhér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analyzu, jsou také brana v potaz data
externich poskytovatel(.

Pro sbér dat spojenych s udrzitelnosti, ktera se ndsledné pouziji pro analyzu udrzitelnosti, jsou brana v potaz data
externiho poskytovatele ESG Plus.

Externi data mohou byt mimo jiné nekompletni, nepfesnd nebo nemusi byt do¢asné k dispozici. Poskytovatelé
ratingQ udrzitelnosti navic zohlednuji nejriiznéjsi vlivoveé faktory a nejriznéjsi specifikace, takze pro jednu a tu samou
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firmu, do které je v ramci investice investovano, mohou vychdazet riizna skoére udrzitelnosti. Proto existuje riziko, ze
cenny papir nebo emitent nebude spravné vyhodnocen.

Pro dosazeni cile udrzitelnych investic nebyla stanovena Zadna referencni hodnota.

Summary - slovak

S tymto finan¢nym produktom sa pod/a ¢lanku 9 Nariadenia Eurépskeho parlamentu a Rady (EU) 2019/2088 o
poziadavkach na zverejiiovanie informacii suvisiacich s udrzatelnostou v sektore finan¢nych sluzieb (,Nariadenie
o zverejiovani) vynalozia snahy o udrzatelné investicie.

Na dosiahnutie Zelaného ciela investuje investi¢ny fond len do finanénych nastrojov, ktoré spifiaju kritéria
udrzatelného investovania a ktoré spravcovska spolo¢nost na zaklade vopred definovaného vyberového procesu
klasifikuje ako ekologicky a socidlne udrzatelné a splnaju Standardy dobrého podnikové riadenie.

Udrzatelné investicie ¢iasto¢ne uskuto¢nené tymto finan¢ngm produktom vyrazne nenarusajd environmentalne
alebo socialne udrzatelné investicné ciele, pretoze tento fond investuje do financnych produktov, ktoré spravcovska
spolo¢nost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investi¢ného procesu. Z tejto klasifikacie
vyplyva, Ze financné produkty nesmu mat vgznamny nepriaznivy vplyv na environmentalne alebo socialne faktory,
pretoZe zavdzné ESG charakteristiky tohto investicného procesu by v pripade takéhoto porusenia neumoznili
nadobudnut tato investiciu.

V investi¢nej stratégii tohto fondu spravcovska spolo¢nost zohladriuje hlavné nepriaznivé vplyvy (PAI) investi¢nych
rozhodnuti na faktory udrzatelnosti.

Nakupuju sa prevazne, to znamena do minimalne 51 % majetku fondu, akcie podnikov vo forme priamo nakupovanych
jednotlivych titulov, nie teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty. Pritom je mozné investovat
vylucne do cennych papierov podnikov, v pripade ktorych bolo na zaklade vopred definovaného procesu vyberu
identifikované mimoriadne vyuZzivanie zZivotného prostredia a na zaklade toho boli klasifikované ako udrzatelné.
Pritom sa zohladfuju najma tieto oblasti: voda, obnovitelna energia, energeticka efektivnost, akumulacna technoldégia,
mobilita, vzduch a recyklacia. Vybrani emitenti nepodliehaju s ohladom na svoje sidlo ziadnym geografickgm
obmedzeniam. Proces vyberu pozostdva z nasledovnych stupriov: 1) Organizacia WWF Osterreich definovala
environmentalne kritéria a Standardy pre udrzatelné investovanie, ktoré spravcovska spolo¢nost dodrziava pri
sprave fondu ERSTE WWF STOCK ENVIRONMENT. NavySe budu zohladrnované kritéria pre vylucenie, ktoré sa mozu
rozdelit na kritérid sdvisiace s produktmi a technolégiami, ako aj odvetviami. Ku kritériam pre vyltucenie suvisiacich
s produktmi a technoldgiami a pouzivanych v rdmci procesu vyberu patria atdémova energia (najma vyroba
radioaktivnych komponentov, ako aj prevadzka jadrovych elektrarni vratane zasadnych ucasti), nebezpecné latky
(vyroba materidlov, ktoré spésobujii zna¢né poskodzovanie zivotného prostredia, najma takych, ktoré st uvedené
v REACH (nariadeni Eurépskeho parlamentu a Rady (ES) ¢. 1907/2006 o registracii, hodnoteni, autorizacii a
obmedzovani chemikalii), prip. k nim existuju ekvivalenty relevantné pre danu lokalitu), pestovanie geneticky
modifikovanych plodin (produkcia a pouzitie geneticky modifikovaného osiva a rastlinného materidalu), pokusy na
zvieratach v kozmetickom priemysle, porusenie washingtonského Dohovoru o medzindrodnom obchode s ohrozengmi
druhmi volne Zijucich Zivocichov a rastlin (CITES), lov velryb, ni¢enie prirodnych biotopov, viyroba a obchodovanie
s produktmi vytvarajucimi emisie CFC a HFC, pokial ide o hlavnu oblast obchodovania, kozuSiny a zvieracie koze,
produkcia latok POP (persistant organic pollutant) zaradenich do zoznamu perzistentnych organickych latok v
Stokholmskom dohovore, v{jroba a obchodovanie s PVC, prip. s produktmi na baze PVC, pokial ide o hlavnu oblast
obchodovania, ako aj produktov s relevantngm vytvaranim sklenikového efektu, ako napr. uhlie, ropa, zemng plyn,
produkty vytvarajluce emisie CFC a HFC. Okrem toho su do kritérii pre vylucenie zahrnuté aj drogy a vyskum
embryonadlnych kmenovych buniek. Ku kritériam pre vyldcenie suvisiacich s odvetvim a pouzivanych v ramci
procesu vyberu patria ropny a plynarensky priemysel (vratane hydraulického Stiepenia), vyroba energie z uhlia a
plynu, banské dobyvanie, tabakovy a alkoholovy priemysel, zbrojarsky priemysel (vyroba a obchodovanie so
zbrafiami, vratane naslapnych min, obzvlast atémovych, biologickych a chemickych (ABC) bojovych zbrani), letecky
priemysel, automobilovy a motocyklovy priemuysel (s vynimkou podnikov, ktoré vyrabaju a distribuuji prevazne
hybridné vozidla a vozidla s alternativnym typom pohonu), hazardné hry, pornografia a prostittcia, priemyselny
chov zvierat, ako aj polnohospodarske chemikalie na baze chléru (napr. biocidy). Navuse pre kritéria vyltcenia plati,
Ze preciny proti dodrziavaniu fudskych prav, pracovhgm normam ILO, dévodné podozrenie na systematicku
diskriminaciu, pranie Spinavych penazi a financovanie terorizmu, korupcia, ako aj dalSie zasadné porusovanie prav
(napr. necestna sutaz, danové tniky, porusovanie zakonov o ochrane zivotného prostredia) — pokial st tieto zndme
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—vedu k vyluceniu z investitného prostredia. DOvodom vylucenia su taktiez nedostatoCna transparentnost a
poskytovanie informacii. Kritéria pre vylucenie, ktoré sa vztahuju na krajiny, na zaklade ¢oho je znemoZznené ich
uplatnenie sa vo fondoch, zahffiaju, napr. autoritarske rezimy, zakladné demokratické a politické prava, neratifikovanie
alebo odstupenie od Kjétského protokolu, trest smrti, poru$enia zmliv o nedovolenom ozbrojovani, Zenevskych
konvencii, Kartagenského protokolu o biologickej bezpe¢nosti alebo Dohovoru o biologickej diverzite. 2) Pri zohladnenf
vysSSie uvedenych kritérii vykonava spravcovska spolo¢nost identifikaciu a analgzu na zaklade nepretrzitej trhovej
analyzy (IPO, vyvoj novych produktov atd.) Pre podniky, ktoré generuji mimoriadne vyuzivanie zivotného prostredia
na zaklade svojej obchodnej ¢innosti. 3) Takto identifikované podniky podrobi ratingovéa agenttra udrzatelnosti ESG
Plus GmbH pristupovej analyze s mimoriadnym zohladnenim vyuzivania Zivotného prostredia a kritérii pre vylicenie
a vo forme profilu podniku ju sprostredkuje Rade pre Zivotné prostredie zriadenej organizaciou WWF Osterreich a
spravcovskou spolo¢nostou. Rada pre Zivotné prostredie potvrdi na zaklade predloZenych analyz a udajov prijatie
podniku do prostredia s moznostou investovania do fondu. 4) Kvalita a taktieZ zakladné dodrziavanie smernic sa
neustale kontroluje. Spravcovska spolocnost prijima investi¢né rozhodnutia na zaklade prostredia vyplgvajuceho
Z procesu vyberu.

Okrem toho spravcovska spolo¢nost uplatfiuje na priame investicie do cennych papierov funkciu aktivneho vlastnictva
(Active Ownership).

Zhrnutie Udajov, ktoré sa vztahuju k udrzatelnosti, a ktoré sa ndsledne pouziju pre vlastnd analgzu, sa opiera tiez
0 Udaje od externych poskytovatelov.

Zhrnutie udajov, ktoré sa vztahuju k udrzatelnosti, a ktoré sa ndsledne pouziju pre vlastnu analyzu, sa opiera tiez
0 Udaje od externého poskytovatela ESG Plus.

Externé udaje mdzu byt eventualne k dispozicii nekompletné, nepresné alebo ¢asovo nespravne. Okrem toho
reSpektuju poskytovatelia ratingu o udrzatelnosti rozne faktory vplyvu a rézne Specifikacie, takZe pre jeden a ten
isty podnik, do ktorého sa investuje v ramci vkladov, mo6Ze existovat rozne skére udrzatelnosti. Hrozi preto riziko,
Ze cenny papier alebo emitent nebude sprdavne vyhodnotend.

Na dosiahnutie udrzatelného investi¢ného ciela nebola stanovena Ziadna referen¢na hodnota.

Informacie o tom, ako sa ma dosiahnut pozadovany ciel udrzatelnosti, najdete v prilohe k prospektu alebo v
informaciach pre investorov v sulade s S 21 AIFMG.

Informacie o tom, ako sa podarilo dosiahnut zamyslany ciel udrzatelnosti a informacie o celkovom vplyve investicného
fondu na udrzatelnost, najdete vo vyro¢nych spravach investi¢ngch fondov, ktoré budu zverejiiované od 1. janudra
2023.

Summary - spanish

Este producto financiero promueve un objetivo de inversion sostenible a efectos del articulo 9 del Reglamento (UE)
n.°2019/2088 del Parlamento Europeo y del Consejo sobre la divulgacion de informacion relativa a la sostenibilidad
en el sector de los servicios financieros («Reglamento de divulgacién>).

Para lograr el objetivo deseado, el fondo de inversion solo invierte en instrumentos financieros que cumplan con
los criterios de inversion sostenible y que la sociedad gestora los clasifique como ecoldgica y socialmente sostenibles
sobrelabase de un proceso de seleccion predefinido y que cumplan con los estandares de buena gobierno corporativo.

Las inversiones sostenibles realizadas en parte con este producto financiero no causan un perjuicio significativo
en los objetivos de inversion sostenible medioambientales o sociales, pues este fondo de inversion invierte en
productos financieros que han recibido la clasificacion de sostenibles de |a sociedad de gestion en virtud del proceso
de inversion sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan incidencias
adversas significativas en los factores medioambientales o sociales, puesto que, dadas las caracteristicas ASG
vinculantes de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de este
tipo.

En la estrategia de inversion de este fondo de inversion, la Sociedad Gestora tiene en cuenta los impactos adversos
mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Se adquiriran predominantemente, es decir, en al menos el 51 % de los activos del fondo, acciones de empresas, en
forma de titulos individuales adquiridos directamente, por ende, no de forma indirecta ni directa a través de fondos
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de inversion o de derivados. Solo se podra invertir en valores de empresas para las que la sociedad gestora haya
identificado un beneficio medioambiental concreto sobre la base de un proceso de seleccién predefinido y que, por
lo tanto, tengan la clasificacién de sostenibles. Se prestara especial atencion a sectores como el agua, 1as energias
renovables, |a eficiencia energética, las tecnologias de almacenamiento, la movilidad, el aire y el reciclaje. Los
emisores seleccionados no estan sujetos a ninguna restriccion geografica con respecto a su sede. El proceso de
seleccion abarca los siguientes niveles: 1) WWF Osterreich ha definido criterios y normas medioambientales para
las inversiones sostenibles, que la sociedad gestora cumple a la hora de administrar el fondo de inversion ERSTE
WWF STOCK ENVIRONMENT. Ademas, se aplican criterios de exclusion que pueden dividirse en criterios relacionados
con el producto, con la tecnologia y con el sector. Los criterios de exclusidn relacionados con el producto y la tecnologia
utilizados en el proceso de seleccién incluyen la energia nuclear (en particular, la produccién de los componentes
del nticleo nuclear, asi como el funcionamiento de centrales nucleares, inclusive las participaciones significativas),
las sustancias peligrosas (produccion de sustancias que tienen un efecto nocivo importante en el medio ambiente,
en particular las cubiertas por el Reglamento REACH (Reglamento (UE) n.°1907/2006 relativo al registro, evaluacion,
autorizacién y restriccion de las sustancias y mezclas quimicas) o sus equivalentes locales, la ingenieria genética
verde (produccién y uso de semillas y materiales vegetales manipulados genéticamente), la experimentacion con
animales enlaindustria de cosméticos, la violacion de la Convencion de Washington sobre el Comercio Internacional
de Especies Amenazadas (CITES), la caza de ballenas, la destruccidn de habitats naturales, la produccion y el comercio
de productos que emiten clorofluorocarburos (CFC) e hidrofluorocarburos (HFC), siempre y cuando esto constituya
un sector empresarialimportante, las pieles y los cueros de animales, la produccion de COP (contaminantes organicos
persistentes) regulados por el Convenio de Estocolmo, la produccién y el comercio de productos de cloruro de
polivinilo o con base de PVC, siempre y cuando esto constituya un sector empresarial importante, y los productos
con una importante emisién de gases de efecto invernadero como el carbdn, el petréleo crudo, el gas natural o los
productos que emiten CFC o HFC. Ademas, los medicamentos y la investigacién con embriones también se incluyen
como criterios de exclusion. Los criterios de exclusion sectorial utilizados en el proceso de seleccion comprenden
la industria del petréleo y del gas (inclusive la fracturacion hidrdulica), la produccién de energia a partir del carbon
y del gas, laindustria minera, la industria del tabaco y del alcohol, la industria militar y armamentistica (fabricacion
y comercio de armas, incluidas las minas terrestres, en particular de agentes de guerra nucleares, bioldgicos y
quimicos o NBQ), la industria aeronautica, la industria del automaovil y del motociclismo (con la excepcion de las
empresas que fabrican predominantemente vehiculos hibridos y de propulsidn alternativa), los juegos de azar, la
pornografia y la prostitucion, la cria industrial de animales y el cloro y los productos agroquimicos. (con la excepcion
de las empresas que producen y distribuyen predominantemente vehiculos hibridos y con propulsion alternativa),
los juegos de azar, la pornografia y la prostitucion, la ganaderia intensiva, la produccion industrial de cloro y Ia
agroquimica (como los biocidas). Ademas de los criterios de exclusion, las violaciones de los derechos humanos,
de las normas laborales de la OIT, la sospecha razonable de discriminacion sistematica, el blanqueo de dinero y la
financiacion del terrorismo, la corrupcion y otras infracciones legales importantes (como la competencia desleal,
la evasion fiscal o el incumplimiento de las leyes medioambientales), de conocerse, daran lugar a la exclusion del
universo deinversion. Asimismo, la falta de transparencia y de voluntad de facilitar informacion son también motivos
de exclusion. Los criterios de exclusion que se refieren a los paises y que, por lo tanto, no son aplicables al fondo
son, por ejemplo, los regimenes autoritarios, los derechos fundamentales politicos y democraticos, la no ratificacion
del Protocolo de Kioto o la salida de este, |a pena de muerte, las infracciones de los tratados de no proliferacion
nuclear, la Convencion de Ginebra, el Protocolo Internacional sobre Bioseguridad (Protocolo de Cartagena) o el
Convenio sobre la Diversidad Bioldgica. 2) Teniendo en cuenta los criterios expuestos, la sociedad gestora identifica
y evalla, a través del analisis continuo del mercado (como salidas a bolsa o desarrollo de nuevos productos, entre
otros), a las empresas que, en virtud de sus actividades comerciales, generan un beneficio medioambiental
concreto. 3) La agencia de calificacion de la sostenibilidad ESG Plus GmbH somete a las empresas asi identificadas
a un analisis en profundidad, donde se presta una especial atencidon a los beneficios medioambientales y a los
criterios de exclusién y, a continuacion, los resultados se presentan en forma de perfil de empresa al Consejo Asesor
de Medio Ambiente creado por WWF Osterreich y la sociedad gestora. Basandose en los andlisis y datos disponibles,
el Consejo Asesor de Medio Ambiente confirma la inclusion de la empresa en el universo de inversion del fondo. 4)
La calidad, asi como de las directrices asociadas, se someten a una revision continua. La sociedad gestora toma
las decisiones de inversion sobre la base del universo resultante del proceso de seleccion.

Ademas, la sociedad gestora ejerce una funcion de tenencia activa («<Active Ownership>) en las inversiones directas
en valores.

También se recurrird a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad, que
luego se utilizaran para el propio analisis.

También se recurrird a datos del proveedor externo ESG Plus para recopilar los datos relacionados con la sostenibilidad
que se utilizan para el andlisis de sostenibilidad.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes factores
influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad distintas
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para una sola y misma empresa en la que se invierta en el marco de la disposicion. Asi pues, existe el riesgo de que
un valor o un emisor no se califiquen correctamente.

No se ha fijado un valor de referencia para alcanzar el objetivo de inversién sostenible.

b) No significant harm to the sustainable investment objective

With this financial product, a sustainable investment goal is pursued in accordance with Article 9 of Regulation (EU)
2019/2088 of the European Parliament and of the Council on sustainability-related disclosure requirements in the
financial services sector ("Disclosure Regulation”).

To meet this objective, the Fund only invests in issues from companies that meet sustainable investment criteria
and that have been categorised by the Management Company as environmentally and socially sustainable on the
basis of a predefined screening process and that comply with the good corporate governance standards.

This is ensured by the application of the Management Company's ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

All 14 PAIs from Table 1 of Regulation (EU) 2019/2088 that apply to the Fund were taken into account. The Fund also
takes the following PAls from Tables 2 and 3 into account:

° Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
. Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

By applying the exclusion criteria described above and taking the ESG analysis into account in selection, the
sustainability approach of the Fund ensures compliance with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights, including the principles and rights set out in the eight
fundamental conventions identified in the Declaration of the International Labour Organization on Fundamental
Principles and Rights at Work and the International Bill of Human Rights.
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c) Sustainable investment objective of the financial product

ERSTE WWF STOCK ENVIRONMENT aims to promote environmental technologies through its investments, and in this
way to generate a positive environmental sustainability impact.

To this end, the Management Company has defined three themes, and the target companies must be active in one
or more of these areas to a predominant degree:

Overall, the Fund contributes to all objectives listed in Article 9 of the Taxonomy Regulation (EU) 2020/852 to varying
degrees:

a) Climate change mitigation

b) Climate change adaptation

c) The sustainable use and protection of water and marine resources
d) The transition to a circular economy

e) Pollution prevention and control

f) The protection and restoration of biodiversity and ecosystems

d) Investment strategy

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in the form of
directly purchased individual instruments, in other words not indirectly or directly through investment funds or
through derivatives. The Fund may only invest in transferable securities from companies that have been identified
as providing a particular benefit to the environment on the basis of a predefined screening process and that have
thus been classified as sustainable. Particular emphasis is given to the segments of water, renewable energy,
energy efficiency, storage technology, mobility, air, and recycling. There are no restrictions with regard to the location
of the registered offices of the selected issuers.

The screening process comprises the following stages:

1) WWF Austria has defined ecological criteria and standards for socially responsible investments, which the
Management Company adheres to in the management of ERSTE WWF STOCK ENVIRONMENT.

Exclusion criteria are also applied. These criteria can be divided into product- and technology-related criteria and
sector-related criteria.

The product- and technology-related exclusion criteria used in the screening process include atomic energy (especially
the production of the components of the reactor core and the operation of nuclear power plants including key
holdings), hazardous materials (the production of substances that cause substantial environmental damage,
especially those covered by REACH [EU Chemicals Regulation No.1907/2006] and the respective local equivalents),
green gene technology (production and use of genetically modified seed and plant material), animal testing in the
cosmetics industry, violations of the Washington Convention (CITES), whaling, the destruction of natural habitats,
the production and sale of products that emit CFCs and HFCs if this is a key business field, pelts and animal fur,
production of the persistent organic pollutants (POPs) listed in the Stockholm Agreement, the production and sale
of PVC and PVC-based products if this is a key business field, and products with a relevant greenhouse gas impact
such as coal, petroleum, natural gas, and products that emit CFCs or HFCs. Drugs and embryonic research are also
included in the exclusion criteria.

The sector-specific exclusion criteria used in the screening process include the oil and gas industry (including
hydraulic fracturing), the generation of energy from coal and gas, the mining industry, the tobacco and alcohol
industry, the arms and weapons industry (the production and sale of weapons including land mines and in particular
atomic, biological, and chemical [ABC] weapons), the aviation industry, the automobile and motorcycle industry
(except companies that primarily manufacture and sell hybrid and alternative-drive vehicles), gambling, pornography
and prostitution, industrial livestock farming, and chlorine and agricultural chemicals (such as biocides).

In addition to the exclusion criteria, violations of human rights or the ILO labour standards, justified suspicion of
systematic discrimination, money laundering and terrorism financing, corruption, and other significant legal violations
(including unfair competition, tax fraud, and the violation of environmental laws) also lead to exclusion from the
investment universe when they become known. A lack of transparency and the unwillingness to disclose information
are also reasons for exclusion.
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Exclusion criteria at the national level include authoritarian regimes, basic democratic and political rights,
non-ratification of or exiting the Kyoto Protocol, capital punishment, and violations of weapons non-proliferation
treaties, the Geneva Convention, the Cartagena Protocol on Biosafety, or the Convention on Biological Diversity.

2) Taking the criteria described above into account, the Management Company identifies and analyses companies
that generate a particular benefit for the environment through their business activities through continuous market
analysis (IPOs, development of new products, etc.).

3) The companies identified in this manner are analysed in detail by the sustainability agency ESG Plus GmbH, taking
special account of environmental benefits and exclusion criteria, and a company profile is prepared on this basis
and submitted to the independent environmental committee set up by WWF Austria and the Management Companu.
The environmental committee confirms the company’s eligibility for inclusion in the Fund's investable universe on
the basis of the submitted analysis and data.

4) The quality and the underlying guidelines are continuously monitored.

The Management Company makes the investment decisions for the Fund on the basis of the universe defined
through the screening process.

The good governance practices are assessed based on compliance with the exclusion criteria, the ESG analysis, and
the assessment of compliance with the principles of the UN Global Compact.

e) Proportion of investments

Taxonomy-
aligned

Environmental

Investments

#2 Not
Sustainable

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number 17
of Regulation (EU) 2019/2088 (Disclosure Regulation). This is ensured through compliance with the Fund's
sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Company. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

The investment universe is assessed regularly for compliance with these criteria and updated as needed. Compliance
with the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting the Unit-holder interests.

The monitoring of alignment with the sustainable objectives and compliance with the sustainable investment
processes applied to attain them is ensured through the daily review of all transactions (ex-ante check) and holdings
of the Fund by Risk Management.
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g) Methodologies

To meet this objective, the Fund only invests in issues from companies that meet sustainable investment criteria
and that have been categorised by the Management Company as environmentally and socially sustainable on the
basis of a predefined screening process and that comply with the good corporate governance standards.

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The comprehensive ESG analysis of each issuer in collaboration with ESG Plus and the
Environment Council of WWF Austria guarantees compliance with this rule.

The Management Company makes the investment decisions for this Fund on the basis of the investment universe
defined through the screening process.

In addition, alignment with the social and environmental investment objective is ensured through the application
of exclusion criteria.

These can be viewed on the Management Company’'s website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Y with issuers in the analysed
investment universe, contributions are made to the improvement of the environmental and social performance of
these companies.

h) Data sources and processing

Data from the external provider ESG Plus are also used when gathering sustainabilityrelated d ata for the sustainability
analysis.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

i) Due diligence

The Management Company has drawn up procedures for taking the principal adverse impacts into account and has
developed policies for fulfilling its due diligence obligations relating to the adverse impacts of investment decisions
on sustainability factors.

The due diligence procedure consists primarily of
the regular review of quantitative requirements and limits in risk management using
0 positive lists and/or
0 negative lists
- additional supporting (quantitative) evaluations in risk management for verifying the plausibility of assumptions
and further (relevant) information for management
the review of the processes and documentation as part of the regular OP risk, ICS, and compliance audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.
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k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs four engagement strategies:
Austrian engagement: Promoting the integration of ESG criteria in management decisions of Austrian companies
through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

Theme-specific engagement: ESG research on topics of particular social relevance. The results are made available
to the fund management and may result in divestment. Investor pressure can also be increased by addressing the
issue in the ESG letter and/or in a press release.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.

4

COMPANY

Source: Www.erste-am.com/en/EAM_sources | as of February 2021

Voting

Voting is a central pillar of the active ownership approach. EAM has already exercised the voting rights conferred
by the shares held by its RESPONSIBLE funds in accordance with the EAM Voting Policy since 2012. And EAM expanded
its voting to the conventionally managed equity funds in 2016. This actively makes the voices of the investors who
hold units in EAM funds heard as indirect shareholders of the target companies.
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More detailed information about the voting policy can also be found on EAM's website at
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Attainment of the sustainable investment objective

No benchmark has been designated for the purpose of attaining the sustainable investment objective.

There is no reference benchmark that qualifies as an EU Climate Transition Benchmark or an EU Paris-aligned
Benchmark under Regulation (EU) 2016/1011.

The reduction of carbon emissions is achieved through the investment process described above. In this, the
methodological requirements of Regulation (EU) 2020/1818 for the design of EU Climate Transition Benchmarks
and EU Paris-aligned Benchmarks are applied analogously in the management of the Fund without creating or
applying such a reference benchmark:

1. The three focus areas of the Fund contribute to reducing global carbon emissions through the corresponding
products and solutions. In line with the recitals and Article 5 of Regulation (EU) 2020/1818, special attention is paid
to the effect of the investee companies on the reduction of Scope 3 emissions. The economic activity of the investee
companies contributes continuously to reducing global greenhouse gas emissions. This orientation is monitored
in collaboration with ESG Plus and the Environment Council of WWF Austria before the definition of the eligible
investment universe and is a selection criterion for inclusion in the Fund's investable universe. The emission
reductions facilitated by the investee companies are measured annually.

2.The GHG intensity of the investee companies is also calculated at least once per year by the Management Company.
In accordance with Article 9 of Regulation (EU) 2020/1818, it is at least 30% lower than that of the global equity
market.

3. The exclusion criteria defined by the Management Company fulfil the criteria in Article 12 point 1 lit. a) to g) of
Regulation (EU) 2020/1818, especially with regard to the exclusion of fossil energy and companies that violate the
UN Global Compact. Strict review by the Management Company, ESG Plus, and the Environment Council of WWF
Austria ensures compliance with the requirements in Article 12 point 2 of Regulation (EU) 2020/1818 that no
investment may run counter to the sustainable objectives of the Fund. In accordance with Article 12 point 3 of
Regulation (EU) 2020/1818, all relevant exclusion criteria of the Fund can be viewed on the Management Company's
website.

https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

m) Information referred to in Article 9 of the Disclosure Regulation

Information on how the desired sustainability goal is to be achieved can be found in the appendix to the prospectus
or the information for investors in accordance with Section 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the intended sustainability goal was achieved and information on the overall sustainability
impact of the investment fund can be found in the annual reports of the investment funds, which will be published
from January 1st, 2023.
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