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a) Summary

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company'’s ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financialproducts may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.

In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include human rights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable. In terms of sovereigns,
authoritarian regimes as defined by Freedom House are excluded from the investment universe. All individual
securities issued by companies must meet the requirements for good governance at the time of purchase.

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be sold
while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in bonds issued by European companies
(with no sector restrictions) that are denominated in the currencies of the G7 countries (USA, Italy, Japan, Canada,
Great Britain, France, and Germany) and that are no longer included in the investment grade segment according to
assessments by recognised rating agencies, but in the speculative grade segment or a comparable segment due
to their lower credit ratings (high yield bonds)*).

*) The ratings used in this section are based on the rating system of Standard & Poor’s. “Speculative investment”

(BB+, BB, BB-) indicates some uncertainty with regard to the issuer’s ability to meet its interest and repayment
commitments. “Very speculative investment” (B+, B, B-) indicates higher vulnerability to nonpayment. “Lowest
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quality” (CCC, CC, C) provides investors with the lowest level of certainty or indicates investments in direct danger
of nonpayment. D means that the issuer is in default.

The Management Company strives to hedge as much of the foreign currency risk versus the euro as possible by
applying appropriate strategies in accordance with the market conditions.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics promoted by the investment fund.

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - czech
Tento financni produkt prosazuje environmentdalni nebo socidlni vlastnosti, ale nesleduje cil udrzitelngch investic.

Otevieny podilovy fond (,,Podilovy fond") uplatriuje Siroky vyklad udrzitelnosti. V souladu s pFistupem
obhospodarovatele Podilového fondu investi¢ni spolecnosti Erste Asset Management GmbH (,Investi¢ni spole¢nost”)
jsou prosazovany jak environmentalni, tak socidlni charakteristiky. To je v rdmci investi¢niho procesu zajisténo
prostfednictvim softwarové aplikace Investi¢ni spolecnosti s nazvem ESG Toolbox.

Udrzitelné investice, které tento finan¢ni produkt ¢astecné realizuje, vyznamné nenarusuji environmentalni nebo
socialné udrzitelné investicni cile, protoze tento fond investuje do financnich produktt, které byly investi¢ni spole¢nosti
klasifikovany jako udrzitelné diky uplatnéni udrzitelného investi¢niho procesu. Z této klasifikace vyplgva, ze financni
produkty nesmi mit vyznamny negativni dopad na environmentalni nebo socialni faktory, protoze zavazné
charakteristiky ESG tohoto investi¢niho procesu by v pfipadé takového poruseni neumoznily pofizeni této investice.

Vinvesti¢ni strategii tohoto Podilového fondu Investi¢ni spolecnost zohledfiuje pro pfimé investice a investice do

dopady” - ,PAI").

Do majetku fondu budou minimalné do vyse 51 % ziskavany financni nastroje, které jsou na zakladeé spravcem fondu
pfedem definovaného procesu vybéru klasifikovany jako udrzitelné. V rdmci procesu vybéru jsou emitenti hodnoceni
podle jejich ekologickych, socialnich rizik a rizik spojenych s vedenim spolecnosti. Tato analyza probiha prostfednictvim
interniho hodnoceni a evaluace a rovnéz na zakladé externiho prizkumu. Aby bylo mozné takto investovat, musi
navic tito emitenti obstat v rdmci vylucovacich kritérii fondu. S ohledem na firmu se k vylu¢ovacim kritériim pocita
mimo jiné poruSovanilidskych prav, détska prace, vynucena prace, diskriminace v oblasti zaméstnavani a profese,
poruSovani Global Compact OSN, vygroba kontroverznich zbrani a obchod s nimi a rovnéz dobgvani uhli a vgroba
elektrické energie z uhli a pfeména uhli na elektrickou a termickou energii. Pro udrzeni operativni realizovatelnosti
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vylucovacich kritérii ve smuyslu prokazatelné meze, resp. pro zabezpeceni jejich cilové bezpecnosti, mohou byt
pouZity spravcovskou spole¢nosti definované prahové hodnoty a operacionalizace. Jako udrZitelné jsou klasifikovany
pouze ty firmy, v nichZ obchodni politika spravcovské spole¢nosti dokaze identifikovat dostatecné udrzitelnou
orientaci. Pokud jde o staty, jsou z investi¢niho portfolia vylou€eny autoritativni rezimy podle Freedom House.
VSechny jednotlivé tituly emitované firmou musi k ¢asovému terminu nabyti splfiovat pozadavky na Good
Governance. Zjisti-li se poruseni vaci uvedengm kritériim po nabuti, je nutno doty¢ny finan¢ni nastroj s ohledem
na zachovani zajma prodat. Do majetku fondu jsou pfevazné, tedy do minimalné 51 % majetku fondu ziskavany
dluhopisy firem se sidlem v Evropé a to bez omezeni obor(, formou pfimo nabgvanych jednotlivych tituld, tedy ne
nepfimo nebo pFimo prostfednictvim investi¢niho fondu nebo prostfednictvim derivatd, které zni na mény stat G7
(USA, Italie, Japonsko, Kanada, Velka Britanie, Francie a Némecko) a s ohledem na posouzenijejich bonity uznavangmi
ratingovymi agenturami uz nejsou zatfidény do segmentu investi¢niho stupné, ngbrz jsou zatfidény s horsSim
ratingem do segmentu spekulativniho stupné (nebo srovnatelného segmentu), (,,dluhopisy High Yield") *). *)
Ratingy uvedené v tomto oddilu se vztahuji k ratingovému systému Standard & Poor's. ,Spekulativni investice”
(BB+, BB, BB-) se vyjadfuje masivnim krytim pro Uroky a umorovaci splatky. .,Velmi spekulativni investice" (B+, B,
B-) se vyjadfuje nizsi jistotou dlouhodobého umorovani dluht. Nejnizsi kvalita” (CCC, CC, C) se vyjadiuje nejnizsi
ochranou investort nebo v pfimém riziku prodleni platby. D vyjadfuje emitenta v prodleni s platbou. Spravcovska
spolecnost usiluje prostfednictvim vhodnych strategii vZdy v ramci situace na trhu o zajiSténi co mozna nejvétsiho
podilu rizik spojenych se zménou kurzu v{ci euru.

Spravcovska spolecnost kromé toho sleduje pfi pfimych investicich do cennych papirt také funkci Active Ownership.

Pro sbér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analyzu, jsou také brana v potaz data
externich poskytovateld.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt do¢asné k dispozici. Poskytovatelé
rating(l udrzitelnosti navic zohlednuji nejrazné;jsi vlivové faktory a nejriznéjsi specifikace, takze pro jednu a tu samou
firmu, do které je v rdmci investice investovano, mohou vychdazet riznd skére udrzitelnosti. Proto existuje riziko, ze
cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva vlastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu jsou
v ramci analyzy do celkového pohledu slu¢ovana zaméreni s ohledem na udrzitelnost, kterd na trhu dominuji (eticky
orientovany vklad vs. nahled na riziko). Kombinaci rtiznych poskytovatel(l jsou redukovany eventualini mezery v
datech, rtizné vklady jsou soucasné plausibilizovany.

Vzhledem k investi¢nimu procesu a opatfenim pfijatym k zajisténi kvality Gdajd spravcovska spole¢nost predpoklada,
Ze vySe uvedena omezeni nebudou mit vyznamny negativni dopad na environmentdini a socialni charakteristiky.

Jako referen¢ni hodnota pro environmentalni a/nebo socialni charakteristiky podporované podilovym fondem nebyl
stanoven zadny index.

Udaje k tomu, jak jsou podporovany ekologické nebo socialni znaky investi¢niho fondu, Ize nalézt v pifloze k
informacnimu prospektu, pfip. v Informacich pro investory dle s 21 AIFMG.

Informace o naplnéni environmentalnich ¢i socidlnich charakteristik nebo informace o celkovém dopadu investi¢niho
fondu na udrzitelnost Ize nalézt ve vyrocnich zpravdch investi¢nich fond(.

Summary - hungarian
Ez a pénzlgyitermék el6mozdit kbrnyezeti vagy tarsadalmijellemzdéket, de nem rendelkezik fenntarthatd befektetési
célkitlizéssel.

Az alap afenntarthatdsagot tagan értelmezi. Mind a kdrnyezeti, mind a tarsadalmi jellemzéket el§segiti az Alapkezel§
sajat fenntarthatdsagi megkdzelitésének alkalmazdasa. Ezt az Alapkezeld ESG eszk6ztaranak a befektetési folyamat
részeként torténd alkalmazdasa biztositja:

Arészben ezzel a pénzligyi termékkel megvaldsuld fenntarthatd befektetések nem karositjak jelentés mértékben
a koérnyezeti, illetve tarsadalmi fenntarthatd befektetési célkitlizéseket, mivel ez a befektetési alap olyan pénziigui
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazandd fenntarthatd befektetési folyamat alapjan
fenntarthaténak ming@sitett. Ez a besorolas megkdveteli, hogy a pénziigyi termékek ne gyakoroljanak jelent8s karos
hatdst a kdrnyezeti, illetve tarsadalmi tényezékre, mivel a befektetési folyamat kdtelezd ESG-jellemz8i miatt ilyen
jogsértés esetén a befektetés elfogadhatatlanna valna.
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karos hatasokat (PAI).

Az alap eszkdzeinek legaldbb 51%-a erejéig olyan pénziligyi eszkdzdket vasarol, amelyeket az Alapkezel6 egy el6re
meghatdrozott kivalasztdsi eljards alapjan fenntarthaténak mindsit. A kivalasztasi eljaras soran a kibocsatdkat
koérnyezeti, tarsadalmi, illetve vallalatiranuitasi (ESG) kockazataik alapjan értékelik. Az elemzés bels6 értékelés és
mindsités utjan, valamint kilsé kutatasok eredményeire tamaszkodva torténik. Ezen tulmendéen, a befektetésre
alkalmas mingsités eléréséhez a kibocsatoknak meg kell felelnilik az alap kizarasi kritériumainak. Vallalatok
tekintetében kizarasi kritériumok kdzé tartoznak tébbek k6zott az emberi jogok megsértése, a gyermekmunka,

a kényszermunka, a foglalkoztatasbdl és a foglalkozasbdl ered6 hatranyos megkllonbdztetés, az ENSZ Globalis
Megallapodas (UN Global Compact) megsértése, a vitatott fegyverek gyartasa és kereskedelme, a banyaszat,

az elektromos dram termelése termikus szénbdl, illetve a termikus szén atalakitdsa. Annak érdekében, hogy a
kizarasikritériumok egy kimutatdasi hatarérték értelmében m(ikod6képesek és megbizhatdak legyenek, az Alapkezeld
Tarsasag meghatdarozott kliszobértékeket és operacionalizalast alkalmazhat. Fenntarthatdnak kizardlag olyan
vallalatok minéstlnek, amelyek Uzletpolitikdjaban az Alapkezel6 Tarsasag kell6en fenntarthatd iranyultsagot tud
azonositani. Orszagok tekintetében a Freedom House elvei alapjan az énkényuralmi rendszer( dllamok ki vannak
zarva a befektetési univerzumbdl. A vallalatok altal kibocsatott valamennuyi értékpapirnak a vasarlas idépontjaban
eleget kell tennie a felel6sségteljes vallalatiranyitas (Good Governance) kdvetelményeinek. Amennuiben a fenti
kritériumok megsértésére a vasarlds utan deril fény, az érintett pénziigyi eszkdzt érdekvédelmi célbdl el kell
idegeniteni. Az alap tulnyomorészt, azaz eszkdzeinek legaldabb 51%-a erejéig olyan, Europaban székhellyel rendelkezd
vallalatok altal kibocsatott, a G7-orszagok (az Eguesiilt Allamok, Olaszorszag, Japan, Kanada, az Eguesiilt Kirdlysag,
Franciaorszag és Németorszag) pénznemeiben jegyzett kotvényekbe (magas hozamu [high-uield] kdtvényekbe)
fektet be, ipardgi korlatozasok nélkil, kbzvetlen kdtvényvasarlas utjan, vagyis nem kodzvetve vagy kdzvetlendl
befektetési alapokon kereszt(l, illetve szarmazékos ligyletek révén, amely vallalatokat hitelképesség tekintetében
egy elismert hitelmin6sit6 tigyndkség mar nem a befektetésre ajanlott (investment grade), hanem ennél rosszabb,
spekulacids (speculative grade) — vagy ezzel 6sszehasonlithaté - kategdridba sorolt (magas hozamu kotvények).* *)
Az ebben a szakaszban hasznalt besoroldsok a Standard&Poors mindsitési rendszerére vonatkoznak. A ,.spekulativ”
mindsités (BB+, BB, BB-) a kamat- és t6ketorlesztés mérsékelt fedezetére utal. Az ,er6sen spekulativ’ mingsités
(B+, B, B-) a hosszu tavu addssagtoriesztés alacsony biztonsagara utal. A ,legalacsonyabb minGség” kategodria
(CCC, CC, Q) alegalacsonyabb szint(i befekteti védelemre, vagy a késedelmes teljesités kozvetlen kockazatara utal.
A D" besorolds a cs6d kozeli kibocsatora vonatkozik. Az Alapkezel6 a piaci helyzetnek megfeleld stratégidk
alkalmazasaval megprobalja alehetd legnagyobb mértékben fedezni az eurdval szembeni devizaarfolyam-kockdazatot.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba térténd kdzvetlen befektetés
soran.

Azon fenntarthatdésaggal kapcsolatos nyers adatok gyUjtése, amelyeket késébb sajat elemzésekhez haszndlnak
fel, kilsé szolgaltatoktdl szarmazo adatokra is tdmaszkodva torténik.

A felhasznalt kils6é adatok hianyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tdlmenden a fenntarthatdsagi mindsitések szolgaltatéi klilénboz6 befolyasold tényezdket és
sllyozdasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez6 vallalat értékelésekor eltérd
fenntarthatdsagi pontszamok szlilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy egy kibocsaté
értékelése nem megfelelé.

E kockdzat korlatozhat6 a sajat fejlesztés(i minésitési modell, az ESGenius alkalmazdsaval. Ezen mindsitési modell
segitségével az elemzés soran a piacon dominalé fenntarthatésagi irdnyzatokat (etika-orientalt megkozelités,
illetve kockazat alapu értékelés) kombindlva egy 6sszetett mérészamot allitunk eld. A kiilénboz6 szolgaltatok
adatainak dtvozésével csokkenthet az adathianyok kockazata, elvégezhetd az eltéré megkozelitések hitelességének
egylttes ellenérzése.

A befektetésifolyamatnak és az adatmindség biztositdsa érdekében tett intézkedéseknek készonhetéen az alapkezel§
tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelentds negativ hatasa a kérnyezeti és tarsadalmi
jellemzdkre.

A befektetési alap altal tamogatott kbrnyezeti és/vagy tarsadalmi jellemzék tekintetében nem hatdroztak meg
referenciaindexet.

Az alap koérnyezeti, illetve tarsadalmijellemzdinek elémozditasaval kapcsolatos tudnivaldkat a tajékoztatd melléklete
és az alternativ befektetési alapkezel6krél szald torvény (AIFMG) 21. S-anak megfelel6en Gsszedllitott befektetdi
informacio tartalmazza.
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A befektetési alapok éves jelentéseibdl tajékozodhat arrdl, hogy a kdrnyezeti vagy tarsadalmi jellemz6k hogyan
teljestltek, vagy a befektetési alap altalanos fenntarthatésagi hatasardl.

Summary - romanian
Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de investitii
durabile.

Fondul aplica o interpretare larga a durabilitatii. Atat caracteristicile de mediu, cat si cele sociale sunt promovate
prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat prin aplicarea
setului de instrumente ESG al Societatii de administrare ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de investitii
durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost clasificate ca
fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil. Aceasta clasificare
stabileste ca instrumentele financiare nu pot avea un impact negativ semnificativ asupra factorilor de mediu sau
sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii, o investitie ar fiinadmisibila
in cazul unei astfel de incalcari.

Societatea de administrare ia in considerare principalele efecte adverse (PAI) asupra factorilor de sustenabilitate
in strategia de investitii a acestui Fond.

Se achizitioneazad, In proportie de cel putin 51% din activele fondului, instrumente financiare, care sunt clasificate ca
fiind sustenabile de catre societatea de administrare, pe baza unui proces de selectie predefinit. in cadrul procesului
de selectie, emitentii sunt evaluati in functie de riscurile lor ecologice, sociale si de management. Aceastd analiza
se realizeaza prin analiza internd si evaluare, precum si cu ajutorul unor cercetdri externe. Suplimentar, acesti
emitenti trebuie sa indeplineasca criteriile de excludere ale fondului pentru a fi investibili. In ceea ce priveste
societatile, criteriile de excludere includ, printre altele, incdlcari ale drepturilor omului, exploatarea prin munca a
copiilor, munca silnica, discriminarea in legatura cu ocuparea fortei de munca si profesia, incalcari ale UN Global
Compact, productia si comertul de arme controversate, precum si conversia in energie electrica si transformarea
carbunelui termic. Pentru a mentine criteriile de excludere realizabile Ia nivel operational, in sensul unei limite de
detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri definite si
operationalizari. Se vor determina ca fiind sustenabile doar acele societatiin a caror politica de afaceri poate societatea
de administrare s& recunoasca o orientare sustenabild adecvata. In ceea ce priveste statele, regimurile autoritare
sunt excluse din universul investitional, potrivit Freedom House. La momentul achizitionarii, toate titlurile individuale
emise de societati trebuie sd indeplineasca cerintele in materie de bund administrare. in cazul in care dupa achizitie
devine cunoscutd o Tncalcare a criteriilor mentionate, instrumentul financiar in cauza va fi tnstrdinat in mod
discretionar. Pentru activele fondului se achizitioneaza preponderent, adica in proportie de cel putin 51% din activele
fondului, obligatiuni de la societati cu sediul in Europa fara limitari specifice industriei, sub forma unor titluri individuale
direct achizitionate, deci nu indirect sau direct prin fondul de investitii sau prin instrumente derivate, care sunt
exprimate ITn monedele statelor G7 (SUA, Italia, Japonia, Canada, Marea Britanie, Franta si Germania) si care nu mai
sunt incadrate in segmentul Investment Grade de agentiile de rating recunoscute, cu privire la evaluarea bonitatii,
Ci cu rating mai scazut, in segmentul Speculative Grade (sau un segment similar) (,obligatiuni High-Yield")*). *)
Ratingurile folosite in aceasta sectiune se bazeaza pe sistemul de rating al Standard&Poors. ,Investitia speculativad”
(BB+, BB, BB-) se explica prin acoperire moderata pentru plata dobanzilor si a principalului. ,Investitia foarte
speculativa” (B+, B, B-) se explica cu o siguranta scazuta a platii datoriilor pe termen lung. ,Cea mai slaba calitate”
(CCC, CC, O) se explica cu cea mai mica protectie a investitorilor sau in pericol direct de incapacitate de plata. D se
explica cu emitentul in incapacitate de platd. Societatea de administrare incearcd sa asigure prin strategii adecvate
in functie de pozitia pe piatd cea mai mare parte a riscurilor provenite din cursul de schimb Tn raport cu euro.

Societatea de Administrare practica o proprietate activad in ceea ce priveste investitiile directe in valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteazad date legate de durabilitate pentru
analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin cont
si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca o companie in care se investeste poate avea
scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu fie corect evaluat.

Pentru a limita acest risc, se utilizeaza un model de rating propriu numit ESGenius. In acest model de rating, in timpul
analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata (abordarea
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orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce eventualele
lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si @ masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Nu a fost identificat niciun indice ca punct de referintd pentru caracteristicile de mediu si/sau sociale promovate de
fondul mutual.

Informatii privind modul Tn care sunt promovate caracteristicile sociale sau de mediu ale Fondului pot fi gdsite in
anexa la prospect sau in informatiile pentru investitori in conformitate cu articolul 21 din AIFMG.

Informatii despre modulin care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre impactul
general asupra durabilitatii fondului de investitii pot fi gdsite in rapoartele anuale ale fondurilor de investitii.

Summary - slovak
Tento finan¢ny produkt presadzuje environmentdlne alebo socidlne vlastnosti, ale jeho ciefom nie je udrzatelna
investicia.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplatiiovanim vlastného pristupu Spravcovskej spolo¢nosti k
udrzatelnosti su presadzované environmentalne aj socidlne vlastnosti. To je v rdmci investicného procesu zabezpecené
prostrednictvom softwarovej aplikacie Spravcovskej spolo¢nosti s ndzvom ESG Toolbox.

Udrzatelné investicie Ciasto¢ne uskutocnené tymto finanénym produktom vyrazne nenarusaju environmentdlne
alebo socialne udrzatelné investicné ciele, pretoze tento fond investuje do finan¢nych produktov, ktoré Spravcovska
spolocnost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investi¢ného procesu. Z tejto klasifikacie
vyplyva, Ze finan¢né produkty nesmu mat vyznamny nepriaznivy vplyv na environmentalne alebo socialne faktory,
pretoze zavdzné ESG charakteristiky tohto investi¢ného procesu by v pripade takéhoto porusenia neumoznili
nadobudnut tato investiciu.

V investi¢nej stratégii tohto fondu Spravcovska spolo¢nost zohladriuje hlavné nepriaznivé vplyvy (dalej "PAI" z
anglického Principle Adverse Impacs) na faktory udrzatelnosti.

Minimalne 51 % majetku fondu je nadobudnutych vo finan¢nych nastrojoch, ktoré spravcovska spolo¢nost na zaklade
vopred definovaného procesu vyberu klasifikuje ako udrzatelné. V ramci procesu vyberu st emitenti hodnoteni
podla svojich environmentalnych a socialnych rizik, ako aj rizik stvisiacich s riadenim podniku. Tato analyza sa
vykonava na zaklade interného hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navyse
vyhoviet kritéridm pre vylucenie platné pre fond, aby ich bolo mozné zaradit do investi¢ného procesu. Ku kritériam
pre vylucenie platngm pre podniky sa zaraduju okrem iného porusovanie [udskych prav, detskd praca, nutena
praca, diskriminacia v zamestnani a povolani, porusSovanie iniciativy OSN Global Compact, vyroba a obchodovanie
s kontroverzngmi zbrafiami, ako aj tazba, produkcia elektrickej energie a spracovanie uhlia pre ziskavanie tepla. Na
zachovanie operativnej realizovatelnosti kritérii pre vylicenie v zmysle dékazného ramca, pripadne na zaistenie
ich spolahlivosti méze spravcovska spolocnost pouzit definované prahové hodnoty a Standardy. Ako udrZatelné
modzu byt zaradené len také podniky, v ktorych obchodnej politike dokaze spravcovska spoloc¢nost identifikovat
dostatoCne udrzZatelné nasmerovanie. Podla Freedom House su Staty s autoritarskym rezimom vylicené z
investi¢ného prostredia. V3etky jednotlivé tituly emitované podnikom musia v okamihu nadobudnutia spifiat
poziadavky koncepcie dobrého spravovania (good governance). Ak sa porusenie uvedenych kritérif zisti po
nadobudnuti titulov, je potrebné s prislusngm finan¢ngm nastrojom nalozit spésobom, ktory zachova prislusné
zaujmy. Pre majetok fondu sa nakupuju prevazne, to znamend do minimalne 51 % majetku fondu, dlhopisy podnikov
so sidlom v Eurdpe bez obmedzeni beznych v danom odvetvi, vo forme priamo nakupovanych jednotlivych titulov,
nie teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty, ktoré zneji na meny krajin G7 (USA, Taliansko,
Japonsko, Kanada, Velka Britania, Franctizsko a Nemecko) a ktoré viac nie st na zadklade hodnotenia bonity od
uznavanych ratingovych agentur zaradené do segmentu Investment Grade, ale so zhorSengym ratingom do segmentu
Speculative Grade (alebo porovnatelného segmentu) (,,DIhopisy High-Yield") *). *) Ratingy pouzivané v tomto
odseku sa vztahuju na ratingovy systém Standard & Poor's. Ako ,.Spekulativny vklad" (BB+, BB, BB-) sa oznaci vklad
s miernym krytim pre trokovl a umorovaciu zlozku. Ako ,velmi $pekulativny vklad” (B+, B, B-) sa ozna¢i vklad s

ochranou investorov alebo s priamou hrozbou omeskania platby. Ako D sa oznaci vklad s emitentom v omeskani

03.08.2023 Version 1.1. Page6/13



s platbou. Spravcovska spolo¢nost sa pokusa vyuzitim vhodnych stratégii vzdy v zavislosti od situacie na trhu
zaistit ¢o najvacsiu ¢ast rizik vyplgvajucich z vgmenného kurzu voci euru.

Okrem toho Spravcovska spoloc¢nost pri investovani do cennych papierov vykonava ¢innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj prizhromazdovani idajov tykajlcich sa udrzatelnosti pre interné
analyzuy.

Externé udaje mo6zu byt niekedy neuplné, nepresné alebo nedostupné. Poskytovatelia ratingov udrzatelnosti tiez
zohladnujd rézne vplyvy a uplatiujd rézne vahy, Co znamena, Ze jedna a ta ista spolo¢nost, do ktorej sa investuje,
modze mat rézne skdére udrzatelnosti. Existuje teda riziko nespravneho posutdenia cenného papiera alebo emitenta.

Na obmedzenie tohto rizika sa pouZiva vlastny ratingovy model s ndzvom ESGenius. V tomto ratingovom modeli
sa ako sucast analyzy kombinuju do celkového pohladu previadajtice pristupy na trhu k udrzatelnosti (eticky
orientovany pristup verzus perspektiva rizika). Kombindciou dat od roznych poskytovatelov sa zniZuji nedostatky
v Udajoch a tiez sa overuje vierohodnost réznych pristupov.

Vzhladom na investi¢ny proces a opatrenia prijaté na zabezpecenie kvality Udajov Spravcovska spolo¢nost
predpoklada, Ze uvedené obmedzenia nebudd mat vyznamny negativny vplyv na environmentalne a socialne
vlastnosti.

Na dosiahnutie environmentalnych a/alebo socidlnych cielov nebol urceny Ziaden index ako referencna hodnota.

Informdcie o tom, ako sa presadzuju environmentdlne alebo socidlne viastnosti fondu, sd uvedené v prilohe ¢.2
predajného prospektu fondu.

Informdacie o tom, ako boli splnené environmentdlne alebo socidlne charakteristiky, alebo informacie o celkovom
vplyve investi¢ného fondu na udrzatelnost mozno najst v spravach o zodpovednosti investi¢nych fondov.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company'’s ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This

categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
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social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI") is
accomplished through the following procedures and methods: Application of social and environmental exclusion
criteria.

All 14 PAIs from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAls from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
. Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

Sustainable investments are made by applying the exclusion criteria described above and taking into account the
ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations Guiding
Principles on Business and Human Rights. Details on the relevant criteria are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

Investments in investment funds (indirect investments) managed by external management companies

All invested mutual funds managed by external management companies must be classified as either Art. 8 or 9
under the Disclosure Regulation or at least comply with the requirements for good corporate governance. This does
not apply to invested government bond funds. How the sustainable investments comply with OECD Guidelines for
Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights can be found
in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
. the carbon footprint and the mitigation of climate change in general, and
. the water footprint and measures for the responsible use of the resource water.

- The avoidance of environmental risks
. for the protection of biodiversity
. the responsible management of waste and other emissions

- Social factors such as
. the exclusion of any investments in companies that produce or deal in controversial weapons.
. the promotion of human rights and exclusion of issuers complicit in human rights violations.
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. the promotion of good working conditions, for example in the areas workplace safety and training, and
the exclusion of issuers that are complicit in [abour law violations, in particular of the core standards
of the ILO.

. the promotion of diversity and the exclusion of issuers that practice discrimination.

The avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
. good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

All invested financial products managed by external management companies must be classified as either Art. 8 or
Art. 9 under the Disclosure Regulation, or at least comply with good governance requirements. This does not apply
to invested government bond funds.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.

In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include human rights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable. In terms of sovereigns,
authoritarian regimes as defined by Freedom House are excluded from the investment universe. All individual
securities issued by companies must meet the requirements for good governance at the time of purchase.

If a violation of the stated criteria becomes known after purchase, the affected financial instrument must be sold
while protecting the interests of Unit-holders.

The Fund invests predominantly, in other words at least 51% of its assets, in bonds issued by European companies
(with no sector restrictions) that are denominated in the currencies of the G7 countries (USA, Italy, Japan, Canada,
Great Britain, France, and Germany) and that are no longer included in the investment grade segment according to
assessments by recognised rating agencies, but in the speculative grade segment or a comparable segment due
to their lower credit ratings (high yield bonds)*).

*) The ratings used in this section are based on the rating system of Standard & Poor’s. “"Speculative investment”
(BB+, BB, BB-) indicates some uncertainty with regard to the issuer’s ability to meet its interest and repayment
commitments. “Very speculative investment” (B+, B, B-) indicates higher vulnerability to nonpayment. “Lowest
quality” (CCC, CC, C) provides investors with the lowest level of certainty or indicates investments in direct danger
of nonpayment. D means that the issuer is in default.

The Management Company strives to hedge as much of the foreign currency risk versus the euro as possible by
applying appropriate strategies in accordance with the market conditions.

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company
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The assessment of good corporate governance practices are determined by compliance with the exclusion criteria,
the ESGenius minimum score (if available, or the Truevalue Labs minimum score, if applicable), and by checking
for compliance with the UN Global Compact Principles.

Investments in investment funds (indirect investments) managed by external management companies
The measures for assessing the good governance practices of the companies in which these financial products

invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number 17
of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Companu. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

The monitoring of environmental or social characteristics is ensured by the investment process applied and a daily
review of the investment fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 30 of 100 possible points are eligible
forinvestment based on an ESG-risk-analysis approach. This minimum score can be higher depending on the sector
of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund's exclusion
criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. Furthermore, up
to @ maximum of 49% of the fund's assets can be invested in companies for which no ESGenius rating is available,
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but for which no violations of the UN Global Compact have been identified after analysis and research by ESG data
providers on the one hand, and on the other hand, an ESG score of at least 30 as determined by Truevalue Labs. The
combination of these two factors ensures that the requirements for good governance are met. The investment
universeis assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance
with the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.

Investments in sovereign bonds are subject to similar, specific analysis. The minimum ESGenius Score for investment
in sovereign bonds is 30 out of 100 points.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

These are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Engagement with issuers in the
analysed investment universe, contributions are made to the improvement of the environmental and social
performance of these companies.

Investments in sovereign bonds are not covered by the fund management company’s active ownership programmes.
Investments in investment funds (indirect investments) managed by external management companies

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
MSCI ESG

ISS ESG

FactSet TrueValuelLabs

Sustainalytics

ESGPIlus

The careful selection of data providers and the consideration of data from different data providers ensures maximum
data quality. For the investment funds that are managed by the Management Company, the data used are aggregated
and analysed using the Management Company’s proprietary sustainability approach (ESGenius) and/or additional
research approaches of the Management Company. ESG data from the listed data providers may contain temporary
estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
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the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

i) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
. the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active ownership
approach.

More detailed information about the voting policy can also be found on EAM's website at
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To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.

https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment funds.
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