Information according to Art 10 SFDR

Name of the product:  ERSTE RESPONSIBLE STOCK EUROPE

Legal entity identifier: ~ 5299006I9PTVH3FDIS17

ISIN:  ATOOOOAOWMI11, ATOOOOAIEQVS, ATO000645973, ATOOOOA2QP89, ATOOO0A2QP97,
ATOOOOAZ8ES54;

a) Summary

For improved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU) 2020/852,
"Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation (EU) 2022/1288.

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financialproducts may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in Europe
operating under business policies that the Management Company has determined to be sustainable on the basis
of a predefined screening process in the form of directly purchased individual instruments, in other words not
indirectly or directly through investment funds or through derivatives.

All purchased securities must have been categorised as sustainable by the Management Company on the basis of
a predefined screening process at the time of purchase. In the screening process, issuers are assessed in terms of
their environmental, social, and corporate governance risks. Only companies whose business policy demonstrates
a sufficiently sustainable approach to the Management Company are eligible for inclusion in the investment universe.
This analysis is completed on the basis of internal evaluation and using external research. These issuers must also
comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria for companies include human
rights violations, labour law violations, child labour, violations of the UN Global Compact, corruption, balance sheet
fraud, nuclear energy, coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and
natural gas extraction, the manufacture and sale of armaments/weapons, green gene technology, consumptive
embryo research, gambling, pornography, tobacco, and unnecessary animal testing. The Management Company
may employ defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms
of an identification limit and to ensure that the criteria have the desired effect.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

09.02.2024 Version 1.3. Pagel/15



A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics promoted by the investment fund.

Information on how the environmental or social characteristics of the fund are promoted can be found in the annex
to the prospectus or the information for investors pursuant to S 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - czech

V zajmu srozumitelnosti se pro Gcely tohoto dokumentu "NaFizenim o taxonomii" rozumf nafizeni (EU) 2020/852,
"Nafizenim o zvefejiiovani" se rozumi nafizeni (EU) 2019/2088 a "RTS" se rozumi nafizeni v pfenesené pravomoci
(EU) 2022/1288.

Tento financni produkt prosazuje environmentdlni nebo socidlni vlastnosti, ale nesleduje cil udrzitelngch investic.

Otevieny podilovy fond (,Podilovy fond") uplatriuje 3iroky vyklad udrzitelnosti. V souladu s pFistupem
obhospodarovatele Podilového fondu investi¢ni spole¢nosti Erste Asset Management GmbH (,Investi¢ni spole¢nost”)
jsou prosazovany jak environmentalni, tak socidlni charakteristiky. To je v ramci investi¢niho procesu zajisténo
prostfednictvim softwarové aplikace Investi¢ni spole¢nosti s nazvem ESG Toolbox.

Udrzitelné investice, které tento financni produkt ¢astec¢né realizuje, vyznamné nenarusuji environmentalni nebo
socialné udrzitelné investicni cile, protoze tento fond investuje do financnich produktt, které byly investi¢ni spole¢nosti
klasifikovany jako udrzitelné diky uplatnéni udrzitelného investi¢niho procesu. Z této klasifikace vyplyva, Ze financni
produkty nesmi mit vyznamny negativni dopad na environmentdini nebo socialni faktory, protoze zavazné
charakteristiky ESG tohoto investi¢niho procesu by v pfipadé takového poruseni neumoznily pofizeni této investice.

VinvestiCni strategii tohoto Podilového fondu Investi¢ni spolecnost zohledfuje pro pfimé investice a investice do

dopady” - ,PAI").

Nabyvany jsou pfevazné, tzn. minimalné z 51 % majetku fondu, akcie firem z Evropy formou p¥imo ziskanych
jednotlivych tituld, tedy ne nepfimo nebo pfimo prostiednictvim investi¢niho fondu nebo prostfednictvim derivatd,
které jsou na zdkladeé pfeddefinovaného procesu vybéru spravcovskou spole¢nostizatfidény jako udrzitelné. VSechny
ziskané jednotlivé tituly musi byt k casovému terminu ziskani na bazi preddefinovaného procesu vybéru spravce
fondu klasifikovany jako udrzitelné. V ramci procesu vybeéru jsou emitenti hodnoceni podle jejich ekologickych,
socialnich rizik a rizik spojenych s vedenim spolecnosti. Do investi¢niho portfolia mohou byt zahrnuty pouze ty
firmy, v nichZ obchodni politika spravcovské spolecnosti dokaZe identifikovat dostate¢né udrzitelnou orientaci. Tato
analyza probiha prostfednictvim interniho hodnoceni a evaluace a rovnéz na zakladé externiho priizkumu. Aby bylo
mozné takto investovat, musi navic tito emitenti obstat v ramci vylucovacich kritérii fondu. K vylu€ovacim kritériim
pro firmy se pocitda mimo jiné porusovani lidskych prav, porusovani pracovni legislativy, détska prace, porusovani
Global Compact OSN, korupce, falSovani bilance, atomova energie, dobgvani a rovnéz vyroba elektrické energie a
pfeména uhli na termickou energii, dobgvani ropy a zemniho plynu, vdroba zbranové vystroje / vgroba zbrani,
zelené genové technologie, aplikovany vyzkum embryi, hazard, pornografie, tabakové vyrobky a rovnéz pokusy
se zvifaty, které nejsou nezbytné. Pro udrZeni operativni realizovatelnosti vylucovacich kritérii ve smuyslu prokazatelné
meze, resp. pro zabezpeceni jejich cilové bezpecnosti, mohou byt pouzity spravcovskou spole¢nosti definované
prahové hodnoty a operacionalizace.

Spravcovska spolecnost kromé toho sleduje pfi pfimych investicich do cennych papirt také funkci Active Ownership.
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Pro sbér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analgzu, jsou také brana v potaz data
externich poskytovateld.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt do¢asné k dispozici. Poskytovatelé
ratingQ udrzitelnosti navic zohlednuji nejriiznéjsi vlivové faktory a nejriznéjsi specifikace, takze pro jednu a tu samou
firmu, do které je v rdmci investice investovano, mohou vychdazet riiznd skére udrzitelnosti. Proto existuje riziko, ze
cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva viastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu jsou
v ramcianalyzy do celkového pohledu slu¢ovana zaméreni s ohledem na udrzitelnost, kterd na trhu dominuji (eticky
orientovany vklad vs. ndhled na riziko). Kombinaci rtznych poskytovatel(l jsou redukovany eventudini mezery v
datech, rtizné vklady jsou soucasné plausibilizovany.

Vzhledem k investi¢nimu procesu a opatfenim pfijatym k zajisténi kvality tdajd spravcovska spole¢nost pfedpoklada,
Ze vySe uvedend omezeni nebudou mit vyznamny negativni dopad na environmentdini a socialni charakteristiky.

Jako referen¢ni hodnota pro environmentalni a/nebo socialni charakteristiky podporované podilovym fondem nebyl
stanoven zadny index.

Informace o tom, jak jsou podporovany environmentdalni nebo sociadlni charakteristiky fondu, naleznete v pfiloze
prospektu nebo v Informacich pro investory dle zakona.

Informace o naplnéni environmentalnich ¢i socidlnich charakteristik nebo informace o celkovém dopadu investi¢niho
fondu na udrZitelnost Ize nalézt ve vyrocnich zpravach investi¢nich fondu.

Summary - hungarian

A jelen dokumentum alkalmazasaban a "Taxonomiai rendelet" az (EU) 2020/852 rendeletet, "Kozzétételi rendelet”
vagy "SFDR"az (EU) 2019/2088 rendeletet, "RTS" pedig az (EU) 2022/1288 felhatalmazason alapuld rendeletét
jelenti.

Ez a pénzligyi termék elémozdit kérnyezeti vagy tarsadalmijellemzoéket, de nem rendelkezik fenntarthaté befektetési
célkittizéssel.

Az alap afenntarthatésdgot tagan értelmezi. Mind a kdrnyezeti, mind a tarsadalmi jellemzéket el6seqiti az Alapkezel6
sajat fenntarthatdsagi megkozelitésének alkalmazasa. Ezt az Alapkezeld ESG eszkbztaranak a befektetési folyamat
részeként torténd alkalmazasa biztositja:

A részben ezzel a pénzligyi termékkel megvaldsuld fenntarthatd befektetések nem karositjak jelentés mértékben
a kdrnyezeti, illetve tarsadalmi fenntarthatd befektetési célkit(izéseket, mivel ez a befektetési alap olyan pénziguyi
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazandé fenntarthatd befektetési folyamat alapjan
fenntarthatdnak mindsitett. Ez a besorolds megkoveteli, hogy a pénzligyi termékek ne gyakoroljanak jelentés karos
hatdst a kérnyezeti, illetve tarsadalmi tényezékre, mivel a befektetési folyamat kdtelezé ESG-jellemz6i miatt ilyen
jogsértés esetén a befektetés elfogadhatatlanna valna.

Az alapkezeld az alap befektetési stratégiajaban figyelembe veszi a fenntarthatdsagi tényezékre gyakorolt f6bb
karos hatasokat (PAl).

Az alap tulnyomdrészt, azaz eszkbzeinek legalabb 51%-a erejéig olyan eurdpai székhellyel rendelkez6 vallaltok
részvényeit vasarolja kdzvetlen részvényvasarlas (tjan, vagyis nem kdzvetve vagy kézvetlenlil befektetési alapokon
keresztll, illetve szarmazékos (gyeltek révén, amelyeket az Alapkezel§ el6re meghatarozott kivalasztasi eljaras
alapjan fenntarthatdonak mindsitett. Valamennyi megvasarolt értékpapirt a vasarlas idépontjaban az Alapkezel6nek
egy elére meghatarozott kivalasztdasi eljaras alapjan fenntarthatonak kell minésitenie. A kivalasztasi eljards soran
a kibocsatékat kornyezeti, tarsadalmi, illetve vallalatirdnyitasi (ESG) kockazataik alapjan értékelik. A befektetési
univerzumba csak azok a vallalatok keriilhetnek be, amelyek (izletpolitikajaban az Alapkezel6 Tarsasag kelléen
fenntarthatd irdnyultsagot tud azonositani. Ez az elemzés belsd értékelés és mindsités utjan, valamint kilsé
kutatasok eredményeire alapozva torténik. Ezen tulmendéen, a befektetésre valé alkalmassaghoz e kibocsatdknak
meg kell felelnitk az alap kizarasi kritériumainak. A vallalatok szamara meghatarozott kizarasi kritériumok kdzé
tartoznak tobbek kdzott az emberi jogok megsértése, a munkajogi szabdlyok megsértése, a gyermekmunka, az
ENSZ Globalis Megallapodas (UN Global Compact) megsértése, a korrupcio, a mérleghamisitas, az atomenergia, a
banydaszat, valamint elektromos aram termelése termikus szénbdl, illetve a termikus szén atalakitasa, a k6olaj és
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foldgaz kitermelése, a haditechnikai eszk6z6k/fegyverek gyartasa és kereskedelme, a z6ld géntechnoldgia, a nem
tudomanyos céllal végzett embridkutatds, a szerencsejaték, a pornografia, a dohanyipar és az elkertilhetd
allatkisérletekkel végzett kutatas. Annak érdekében, hogy a kizarasi kritériumok egy kimutatasi hatarérték értelmében
mukddbéképesek és meghizhatéak legyenek, az Alapkezel6 Tarsasag meghatdrozott kliszobértékeket és
operacionalizalast alkalmazhat.

Emellett az Alapkezel§ Tarsasag aktiv tulajdonosi funkciot is bet6lt értékpapirokba torténd kdzvetlen befektetés
soran.

Azon fenntarthatésaggal kapcsolatos nyers adatok gyUjtése, amelyeket késébb sajat elemzésekhez haszndalnak
fel, klls6 szolgaltatéktdl szarmazé adatokra is tamaszkodva torténik.

A felhasznalt klils6 adatok hidanyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem alinak
rendelkezésre. Ezen tulmenden a fenntarthatdsagi mindsitések szolgaltatdi kiilénb6z8 befolydsold tényezdket és
sllyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez6 vallalat értékelésekor eltérd
fenntarthatdsagi pontszamok szlilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy egy kibocsatoé
értékelése nem megfeleld.

E kockdazat korlatozhatd a sajat fejlesztésd mingsitési modell, az ESGenius alkalmazdasaval. Ezen mindsitési modell
segitségével az elemzés soran a piacon dominald fenntarthatdsagi iranyzatokat (etika-orientalt megkozelités,
illetve kockazat alapu értékelés) kombinalva egy sszetett mérészamot allitunk eld. A kiilonbdz6 szolgaltatok
adatainak dtvozésével csdkkenthetd az adathianyok kockazata, elvégezhetd az eltéré megkozelitések hitelességének
egylttes ellen6rzése.

A befektetésifolyamatnak és az adatmindség biztositasa érdekében tett intézkedéseknek kdszénhet6en az alapkezel§
tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelentds negativ hatasa a kérnyezeti és tarsadalmi
jellemz6kre.

A befektetési alap altal tdmogatott kdrnyezeti és/vagy tarsadalmi jellemzdk tekintetében nem hataroztak meg
referenciaindexet.

A befektetési alap kdrnyezetvédelmi vagy tarsadalmi jellemzginek elé6mozditdsara vonatkozé informaciok az Alap
Tajékoztatdjanak mellékletében, illetve a Kezelési szabalyzat 12. pontjaban taldlhato.

A befektetési alapok éves jelentéseibdl tajékozodhat arrdl, hogy a kdrnyezeti vagy tarsadalmi jellemz6k hogyan
teljesiiltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasaral.

Summary - romanian

Tn scopul unei buneintelegeri, in sensul acestui document, "Regulamentul privind Taxonomia” inseamna Regulamentul
(UE) 2020/852, "Regulamentul privind transparenta” inseamna Regulamentul (UE) 2019/2088, iar "RTS" inseamna
Regulamentul delegat (UE) 2022/1288. Valorile raportate mai jos au fost determinate la data [ZZ.LL.AAAA].

Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de investitii
durabile.

Fondul aplica o interpretare larga a durabilitatii. Atat caracteristicile de mediu, cat si cele sociale sunt promovate
prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat prin aplicarea
setului de instrumente ESG al Societatii de administrare ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de investitii
durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost clasificate ca
fiind durabile de cdtre Societatea de Administrare pe baza procesului de investitii durabile aplicabil. Aceasta clasificare
stabileste ca instrumentele financiare nu pot avea un impact negativ semnificativ asupra factorilor de mediu sau
sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii, o investitie ar fiinadmisibila
in cazul unei astfel de incalcari.

Societatea de administrare ia in considerare principalele efecte adverse (PAI) asupra factorilor de sustenabilitate
in strategia de investitii a acestui Fond.
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Se achizitioneaza preponderent, adica In proportie de cel putin 51% din activele fondului, actiuni sub forma de titluri
individuale achizitionate direct in Europa, adica nu indirect sau direct prin fonduri de investitii sau prin instrumente
derivate, care sunt clasificate de catre societatea de administrare ca fiind sustenabile, pe baza unui proces de selectie
predefinit.La momentul achizitionarii, toate titlurile individuale achizitionate trebuie sa fi fost incadrate de cdtre
societatea de administrare ca fiind sustenabile, pe baza unui proces de selectie predefinit. In cadrul procesului de
selectie, emitentii sunt evaluati in functie de riscurile lor ecologice, sociale si de management. in cadrul universului
investitional vor fi inclusi doar acele societati in a caror politica de afaceri poate societatea de administrare sa
recunoasca o orientare sustenabild adecvata. Aceastad analiza se realizeaza prin analiza internd si evaluare, precum
si cu ajutorul unor cercetari externe. Suplimentar, acesti emitenti trebuie sa indeplineasca criteriile de excludere ale
fondului pentru a fi investibili. Criteriile de excludere includ, printre altele, incdlcari ale drepturilor omului, Tncalcari
ale legislatiei in domeniul muncii, exploatarea prin munca a copiilor, incdlcari ale UN Global Compact, coruptia,
falsificarea bilantului, energia nuclearad, exploatarea, precum si conversia In energie electrica si transformarea
carbunelui termic, extractia de petrol si gaze naturale, productia si comertul de armament/arme, ingineria genetica
verde, cercetarea embrionara consumatoare, jocurile de noroc, pornografia, tutunul, precum si experimentele, care
pot fi evitate, pe animale. Pentru a mentine criteriile de excludere realizabile |a nivel operational, in sensul unei limite
de detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri definite
si operationalizari.

Societatea de Administrare practica o proprietate activad in ceea ce priveste investitiile directe in valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteazad date legate de durabilitate pentru
analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin cont
si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca o companie in care se investeste poate avea
scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu fie corect evaluat.

Pentru a limita acest risc, se utilizeazd un model de rating propriu numit ESGenius. In acest model de rating, in timpul
analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata (abordarea
orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce eventualele
lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si @ masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Nu a fost identificat niciun indice ca punct de referintd pentru caracteristicile de mediu si/sau sociale promovate de
fondul mutual.

Informatiile referitoare la modul in care Fondul promoveaza caracteristicile de mediu sau sociale pot fi consultate
in anexa la Prospectul de emisiune sau in Informatiile destinate investitorilor in conformitate cu articolul 21 din
AIFMG.

Informatii despre modulin care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre impactul
general asupra durabilitatii fondului de investitii pot fi gasite Tn rapoartele anuale ale fondurilor de investitii.

Summary - slovak

V zdujme lepsej Citatelnosti na Ucely tohto dokumentu "Nariadenie o taxonémii" znamend nariadenie (EU) 2020/852,
"Nariadenie o zverejiovani" znamena nariadenie (EU) 2019/2088 a "RTS" znamena delegované nariadenie (EU)
2022/1288.

Tento finan¢ny produkt presadzuje environmentdlne alebo socidlne viastnosti, ale jeho ciefom nie
sU udrzatelné investicie.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplatiiovanim vlastného pristupu Spravcovskej spolo¢nosti k
udrzatelnosti sd presadzované environmentalne aj socidlne vlastnosti. To je v ramci investi¢ného procesu zabezpecené
prostrednictvom suboru ndstrojov Spravcovskej spolo¢nosti s nazvom ESG Toolbox.

Udrzatelné investicie ¢iastoCne uskuto¢nené tymto finan¢nym produktom vyrazne nenarusajd environmentalne
alebo socidlne udrzatelné investi¢né ciele, pretoZe tento fond investuje do finan¢nych produktov, ktoré Spravcovska

09.02.2024 Version 1.3. Page5 /15



spolo¢nost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investi¢ného procesu. Z tejto klasifikacie
vyplgva, Ze financné produkty nesmu mat vgznamny nepriaznivy vplyv na environmentalne alebo socialne faktory,
pretoZe zavdzné ESG charakteristiky tohto investicného procesu by v pripade takéhoto porusenia neumoznili
nadobudnut tato investiciu.

V investi¢nej stratégii tohto fondu Spravcovska spolo¢nost zohladfiuje hlavné nepriaznivé vplyvy (PAI) na faktory
udrzatelnosti.

Nakupuju sa prevazne, to znamend do minimalne 51 % vysky majetku fondu, akcie eurépskych podnikov vo forme
priamo nakupovanych jednotlivych titulov, nie teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty,
ktoré su klasifikované na zaklade procesu vyberu vopred definovaného spravcovskou spolo¢nostou ako
udrzatelné. V3etky zakupené jednotlivé tituly musia byt v okamihu nakupu na zaklade procesu vyberu vopred
definovaného spravcovskou spolo¢nostou klasifikované ako udrzatelné. V ramci procesu vyberu sd emitenti
hodnoteni podla svojich environmentdlnych, socidlnych rizik a rizik suvisiacich s riadenim podniku. Do investi¢ného
prostredia mo6zu byt zaradené len také podniky, v ktorgch obchodnej politike dokaze spravcovska spolocnost
identifikovat dostatocne udrzatelné nasmerovanie. Tato analyza sa vykonava na zaklade interného hodnotenia a
evalvacie, ako aj externého prieskumu. Tito emitenti musia navyse vyhoviet kritériam pre vylicenie z fondu, aby
ich bolo moZné zaradit do investi¢ného procesu. Ku kritéridm pre vylicenie platngm pre podniky sa zaraduju okrem
iného porusSovanie ludskych prdv, porusovanie pracovnych prav, detska prdca, porusovanie iniciativy UN Global
Compac, korupcia, falSovanie bilancii, atdmova energia, tazba, ako aj produkcia elektrickej energie a spracovanie
uhlia pre ziskavanie tepla, tazba ropy a zemného plynu, vyroba a obchodovanie so zbrafniami/zbrojenie, pestovanie
geneticky modifikovanych plodin, vyskum embryonalnych kmenovych buniek, hazardné hry, pornografia, tabakoveé
vyrobky, ako aj odvratitelné pokusy na zvieratach. Pre dodrZiavanie operativheho presadzovania kritérii pre vylucenie
v zmysle dékazného ramca, pripadne pre zaistenie ich neochvejnosti mbZe spravcovska spolo¢nost pouZit definované
prahové hodnoty a Standarduy.

Okrem toho Spravcovska spolocnost pri investovani do cennych papierov vykonava €innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj prizhromazdovani idajov tykajlcich sa udrzatelnosti pre interné
analyzy.

Externé udaje moézu byt niekedy neuplné, nepresné alebo nedostupné. Poskytovatelia ratingov udrZatelnosti tiez
zohladnuju rézne vplyvy a uplatriiujd rézne vahy, ¢o znamena, Ze jedna a ta ista spolo¢nost, do ktorej sa investuje,
moze mat rézne skore udrzatelnosti. Existuje teda riziko nespravneho posiddenia cenného papiera alebo emitenta.

Na obmedzenie tohto rizika sa pouZziva vlastny skéringovy model s ndzvom ESGenius®. V tomto skdringovom
modeli sa ako st¢ast analiyzy kombinuju do celkového pohladu previadajtice pristupy na trhu k udrzatelnosti (eticky
orientovany pristup verzus perspektiva rizika). Kombindaciou dat od roznych poskytovatelov sa znizuji nedostatky
v Udajoch a tieZ sa overuje vierohodnost réznych pristupov.

Vzhladom na investi¢ny proces a opatrenia prijaté na zabezpecenie kvality idajov Spravcovska spolo¢nost
predpoklada, Ze uvedené obmedzenia nebudu mat vyznamny negativny vplyv na environmentdlne a socidlne
vlastnosti.

Na dosiahnutie environmentdlnych a/alebo socidlnych cielov nebol uréeny zZiaden index ako referen¢na hodnota.

Informacie o tom, ako sa podporuju environmentalne alebo socidlne vlastnosti vo fonde, mozno najst v prilohe
predajného prospektu fondu s ndazvom Zasady trvalej udrzatelnosti.

Informacie o tom, ako boli splnené environmentalne alebo socidlne charakteristiky, alebo informacie o celkovom
vplyve podielového fondu na udrzatelnost mozno ndjst vo vyro¢nych spravach fondu zverejnenych po 1. janudari
2023.

Summary - bulgarian

3a no-406pa YeT/IMBOCT, 3a Le/nTe Ha TO3U A0KYMeHT ,PeranameHT 3a TakcoHomMuaTa" o3HauaBa PernameHT (EC)
2020/852, ,PernamMeHT 3a onoBectaBaHe" o3HauaBa PernameHT (EC) 2019/2088, a ,,RTS" o3HauaBa Jenernpax
pernameHT (EC) 2022/1288.
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To31 MHAHCOB NPOAYKT PEKNAMUPA €KONOTUYHUN UAW COLLMAAHN XapaKTEPUCTUKK, HO HAMA 3a Le/1 YCTONUNBH
VNHBECTULN.

VIHBECTULMOHHMAT hOHA, C/1e4Ba LUMPOKA MHTepnpeTaLmns Ha YCToMUMBOCTTa. Ypes npuiaraHeTo Ha Co6CTBeHNS
M0,4X0/, Ha YnpaB/aaBaLLOTO APYUKECTBO KbM YCTONUMBOCTTA Ce HACbPYUaBaT KakTo eK0/10rMUHINTE, Taka v CoLMasiHnTe
XapakTepucTuki. Toa ce rapaHTpa upes 13no/3BaHeTo Ha ESG MHCTpYMeHTapryMa Ha ynpas/asBaLloTo 4pYKecTBo
KaTo YacT OT MHBECTULIMOHHNS NPOLLEC.

YCTOMUNBUTE UHBECTULLN, KOUTO Ca YACTUYHO U3BBLPLUEHU C TO3M PUHAHCOB NPOAYKT, He BPeAST 3HAUUTE/THO Ha
€KO/I0rVYHNTE NN COLLMATHO YCTOMUNBUTE UHBECTULMOHHN LLeIW, MOHEXe TO3W WHBECTULIMOHEH (OHA MHBECTUPa
BbB (PUHAHCOBW NPOAYKTU, KOUTO Ca KAACUPULMPAHN KaTo YCTOMUNBI OT Ynpas/IaBaLL0TO APYXKeCTBO Bb3 0CHOBA
Ha NPUIOXMMNSA YCTONUMB NPOLLEC Ha MHBeCTUpaHe. Tasun Knacudukawms nsncksa MuHaHcoBUTe NpoayKT Aa
HAMAT 3HAUNTE/IHO OTPULLATE/THO Bb3AENCTBUE BbPXY €KO/I0MMUHMN UV COLMAHN (DAKTOPW, TbI KaTo 33 4b/KUTENHUTE
ESG XapakTepucTkn Ha TO31 HBECTULLMOHEH NPOLLEC 61MXa 03HAUaBa N, Ye MHBECTULLMATA 61 61UAa Hea0MycTMa
B C/1yyaii Ha TaKoBa HapyLueHwe.

B VHBeCTULMOHHATA CTPaTerns Ha To3n MHBECTULLIMOHEeH hoHA Y NPaBAsSBaLLoToO APUXKECTBO B3eMa npeasus,
Hal-BaXKHWUTE He61aronNPUATHN Bb34LNCTBUA BbPXY hakTopuTe 3a yctonumsocT (MpuHLMN Ha HE6AaronpuaTHUTe
Bb34encTeng - ,PAI").

3a Hal-Masnko 51% oT akTMBUTE Ha POHAA Ca NPUACEUTY akLLMK OT NpeANnpuAaTnS B EBpona noa opmara Ha ANPeKTHO
NpUAOGUTN OTAE/THN LLEHHW KHUXKA, TOECT He HEMPSAKO WAN NPAKO Npe3 UHBeCTULNOHHW (DOHA0BE NN AEepUBaTH,
KOWTO C/1e npeABapuTtesieH NoA60p ca 6Uamn KBaanguunpaHy ot ynpas/igBaLLOTO APYXKECTBO KaTo YCcTonumnsu. Kem
MOMEHTa Ha NPUA0EMBAHETO BCUUKW NPUACEGUTY OTAE/HWN LLeHHW KHIXXA C/1e npeABaputesied noa6op Tpa6sa Aa
Ca 6uan KBasmMduLmMpaHy oT ynpas/igBaLLOTO APYXKeCTBO KaTo YCToNYMBIN. B paMkunTe Ha NoA60pa eMUTeHTUTe ce
oLLeHABaT Ha 6a3aTa Ha PUCKOBETe, CBbP3AHN C TAXHATA eK0A0rM4YHa, coumasiHa v ynpaBaeHcka noantunka. B
WHBECTULMNOHHNTE Bb3MOXHOCTN MOTraT Aa 6bA4aT NpUeTy camo NpeanpuaTug, B YAATO 6U3HeC No/INTUKA
ynpaBaaBaLLOTO APYdKECTBO ycrnee A3 OTKpUe A0CTaTbYHa YCTONUMBOCT Ha pa3BUTMETO. TO3N aHa/IM3 BK/IOYBA
BbTpeLUHa OLeHKa 1 eBalyaLms, KakTto 1 BbHLIHO npoyusaHe. OCBeH TOBa, 3a A4a Ca NoAX0AALLM 3a UHBECTUPaHe,
eMUTeHTUTe He TpA6Ba Aa NonaaaTt B U3K/NI0UEHNATA, NpeaBnaeHmn ot doHaa. Kputepunte 3a n3k/10UBaHe 3a
KOMMAHWW BK/IIOUBAT HAPYLLUEeHWS Ha NpaBaTa Ha YoBeKa, HapyLUeHNs Ha TPYA0BOTO 3aKOH04aTe/1CTBO, A4eTCKN
TpyA, HapylweHnsa Ha NnobanHnsa aorosop Ha OOH, Kopynums, CHEeTOBOAHN N3MaMK, d4peHa eHeprug, A06u1B,
NpPON3BOACTBO Ha eHeprug ot Npeo6pasyBaHe Ha BbrAnLLA, 406MB HA HeT 1 NPUPOLEH ras, NPON3BOACTBO U
NpoAax6a Ha NPoAUKTIN 32 BbOPbXKaBaHe/OPbXUNS, FeHHO MHXEHePCTBO B Ce/1CKOTO CTOMAHCTBO, EM6PNOHAHN
N3cneaBaHng, Xa3apT, NOpHOrpadus, TIOTIOH N TECTOBE BbPXY XXNUBOTHW, KOUTO MOraT A3 6b4aT n36erHatu. [paHnyHuTe
CTOMHOCTY 1 OMepaLmnoHanm3aLnnTe, onpeaesieHn ot ynpas/igBalloTo APYXKEeCTBO, MOraT Aa Ce U3no/3Bart, 3a 43
NnoAAbPXAT KpUTepnmTe 3a N3KN0UBaHe 0NepaTtmMeHO NPUIOKNMU B CMUCHL/1 HA TPaHNLLA HA OTKPUBaHe Uan 4a
rapaHTUpaT TAXHaTa TOYHOCT.

OCBeH TOBa YNpaB/ISBaLLLOTO APYXKECTBO U3Mb/HABA NPU ANPEKTHN MHBECTULMN B LLEHHW KHXXA aKTUBHA (OYHKLNSA
Ha CO6CTBEHOCT.

JaHHUTe OT BLHLLUHW A0CTaBYMLN CbLLO Ce U3M0A3BaT 33 Cb6MpaHe Ha AaHHW, CBbP3aHN C YCTOMUMBOCTTA, KOUTO
Cc/nen To0Ba Ce N3Mno0A3BaT 3a CO6CTBEHNA aHaNu3.

BbHLWHWTE AaHHN MOXe N A3 Ca HeNb/IHW, HETOYHWN AN BPEMEHHO HeA0CTbMHN. B A0NbAHEHWe, A40CTaBUMLmnTe Ha
OLLeHKWTe 3@ YCTOMYMBOCT B3eMarT npeaBul pa3anyHy hakTopy Ha BANSAHWE N Pa3/INYHN OLLeHKW, TaKa ye MoXKe
.3 UMa Pas/INUHN OLEeHKN 33 YCTONUMBOCTTA 33 e4Ha M CblLla KOMMAHNA, B KOATO e HanpaBeHa NHBeCTULLUS.
CniegoBaTe/IHO ChLLLECTBYBA PUCK AJAEHA LeHHA KHUMa Nin eMUTEHT A3 He 6bAaT NPaBU/HO OLEeHeHW.

3a orpaHnyaBaHe Ha TO3M PUCK Ce 13M0/13Ba CO6CTBEH PeNTUHroB Modes, ESGenius. KaTto u4acT oT To3u pelTUHIoB
MO/e/1, OpueHTauunTe 3a YCToMUMBOCT, KOUTO AOMUHMPAT Ha nNa3apa (eTryHo opueHTUpaH Noaxoa cpeLy raeaHa
TOYKa Ha puckKa), ce KOMEMHMPAT, 3a 43 (HOPMUPAT LANOCTEH NOr/e B paMKUTe Ha aHa/n3a. Ypes KOMBUHUpaHe
Ha pas/IMYyHUTe A0CTaBYMNLN Ce HaMANSBAT NPONYCKUTE B AaHHUTE, Pa3/INUHUTE N0AX0AMN Ce NPoBepsBaT 3a
npaBAonoA06HOCT e4HOBPEMEHHO U M0 TO3W HAUNH Ce N3MbAHABAT PeKAaMUPAHUTE eKOA0TUUHIN UAWN COLMaNHN
XapakKTepucTuku,

BnaroaapeHve Ha MHBECTULLMOHHNS NPOLLeC 1 NpeAnpueTuTe Mepkiy 3a rapaHTMpaHe Ha KauyecTBOTO Ha AaHHUTe
YNpaBAgBaLLOTO APYXKECTBO NpMema, e CNoMeHaTuTe no-rope orpaHnyeHns HaMa 4a UMar CbLL,eCTBeHo
OTpYLLATE/THO Bb34ENCTBNE BbPXY €KO/I0MMUYHUTE Y COLMA/THUTE XapakTepPUCTUKN.
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HWKOM NHAEKC He e onpeae/ieH KaTo pedhepeHTeH 3a eK0/I0rMUHUTE U/WAW COLMANHNTE XapaKTepUCTVKKN, HaCbpyaBaHm
OT B3aVMHWS POHA,

MNHhopMaLmg 3a ToBa Kak Ce HaCbpyaBaT eKo/10MYHUTe NN COLMAIHN XapaKTepucTUKN Ha MHBECTULMOHHNA DOHA,
MoOXe A3 6be HaMepeHa B NPU/I0XKEHNETO KbM NpocnekTa nan nHhopmaumaTa 3a HBecTutopute cnopes s 21 ot
AIFMG.

NHMhopMaLms 3a TOBa Kak Ca U3MNb/IHEHN €KON0MMUYHUTE NN COLLUANHN XapaKTepPUCTUKN AN nHopMaLums 3a
LLS/10CTHOTO Bb34eNCTBUE BbPXY YCTONYMBOCTTA HA MHBECTULLMOHHNA (DOHA MOXe Aa 6bAe HaMepeHa B roAuLWHNUTe
OTYeTU Ha MHBECTULMOHHUTe hoHA0Be.

Summary - spanish

Para mejorar la legibilidad, a los efectos de este documento, "Reglamento de taxonomia" significa Reglamento (UE)
2020/852, "Reglamento de divulgacion” significa Reglamento (UE) 2019/2088 y "RTS" significa Reglamento
Delegado (UE) 2022/1288.

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como objetivo una
inversion sostenible.

El fondo de inversion sigue una interpretacion amplia de la sostenibilidad. Al aplicar el enfoque de sostenibilidad
propio de la empresa gestora, se promueven caracteristicas tanto ambientales como sociales. Esto se garantiza
mediante el uso de la caja de herramientas ESG de la empresa de gestién como parte del proceso de inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible los
objetivos de inversion sostenibles medioambientales o sociales, pues este fondo de inversidn invierte en productos
financieros que han recibido la clasificacion de sostenibles de la sociedad gestora en virtud del proceso de inversion
sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan un efecto adverso
considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas ESG vinculantes
de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de este tipo.

En la estrategia de inversion de este fondo de inversidn, la Sociedad Gestora tiene en cuenta los impactos adversos
mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Se adquirirdn predominantemente, es decir, en al menos el 51 % de los activos del fondo, acciones de empresas de
Europa, en forma de titulos individuales adquiridos directamente, por ende, no de forma indirecta ni directa a través
de fondos de inversion o de derivados, que reciban la clasificacion de sostenibles de |a sociedad gestora sobre la
base de un proceso de seleccién predefinido. Todos los titulos individuales adquiridos deberan haber recibido la
clasificacién de sostenibles de la sociedad gestora en el momento de la adquisicién sobre la base de un proceso de
seleccion predefinido. En el marco del proceso de seleccidn, se evaluard a los emisores con respecto a sus riesgos
medioambientales y sociales, asi como en lo que se refiere de |los riesgos de gobierno corporativo. Solo se aceptaran
en el universo de inversion aquellas empresas en cuya politica comercial la sociedad gestora identifique una
orientacion suficientemente sostenible. Este analisis se llevara a cabo través de una evaluacion y una valoracion
internas, asicomo sobre la base de unainvestigacién externa. Ademas, estos emisores deberan cumplir los criterios
de exclusidon del fondo para ser susceptibles de inversion. Los criterios de exclusion aplicables a las empresas
comprenden, entre otros, las violaciones de los derechos humanos, |as violaciones de los derechos laborales, el
trabajo infantil, Ias violaciones del Pacto Mundial de las Naciones Unidas, la corrupcion, el fraude contable, la energia
nuclear, la extracciéon y transformacion de carbdn térmico, la generacion de electricidad a partir de carbdn, la
extraccion de petréleo y gas natural, la fabricacion y el comercio de armamento/armas, laingenieria genética verde,
la investigacidon que utiliza embriones humanos, los juegos de azar, la pornografia, el tabaco y los experimentos
evitables con animales. Para que los criterios de exclusién sean operativamente viables a efectos de un limite de
deteccidn, asi como para garantizar su fiabilidad o seguridad, podran utilizarse operacionalizaciones y valores
umbral definidos por la sociedad gestora.

Ademas, la sociedad gestora ejerce una funcién de tenencia activa («Active Ownership>) en las inversiones directas
en valores.

También se recurrira a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad, que
luego se utilizaran para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes factores
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influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad distintas
para una sola y misma empresa en la que se invierta en el marco de la disposicién. Asi pues, existe el riesgo de que
un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacién propio denominado ESGenius. En el marco de
este modelo de calificacién, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado a la
ética frente a la perspectiva de riesgo) se retinen en una vision de conjunto como parte del analisis. Al combinar los
diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba al mismo tiempo
la plausibilidad de los diferentes enfoques.

Debido al proceso de inversion y a las medidas adoptadas para garantizar la calidad de los datos, la Sociedad Gestora
asume que las restricciones mencionadas no tendrdn un impacto negativo significativo en las caracteristicas
medioambientales y sociales.

No se ha identificado ningun indice como referencia para las caracteristicas medioambientales y/o sociales
promovidas por el fondo de inversion.

Los datos sobre como se promueven las caracteristicas medioambientales o sociales del fondo de inversion pueden
consultarse en el Apéndice del folleto o en la informacidn para los inversores a efectos del articulo 21 de la ley
austriaca sobre los gestores de fondos de inversidn alternativos (AIFMG).

La informacidon sobre cémo se han cumplido las caracteristicas ambientales o sociales o la informacién sobre el
impacto de sostenibilidad general del fondo de inversidn se puede encontrar en los informes anuales de los fondos
de inversion.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.
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Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI") is
accomplished through the following procedures and methods: Application of social and environmental exclusion
criteria.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these third
party funds will have similar environmental and social characteristics as the funds managed by the Management
Company. Nevertheless, differences may remain.

All PAls from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment fund also
takes the following PAls from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
. Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

Sustainable investments are made by applying the exclusion criteria described above and taking into account the
ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations Guiding
Principles on Business and Human Rights. Details on the relevant criteria are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

Investments in investment funds (indirect investments) managed by external management companies

All invested mutual funds managed by external management companies must be classified as either Art. 8 or 9
under the Disclosure Regulation or at least comply with the requirements for good corporate governance. This does
not apply to invested government bond funds. How the sustainable investments comply with OECD Guidelines for
Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights can be found
in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
. the carbon footprint and the mitigation of climate change in general, and
. the responsible use of the water as a resource.

- The avoidance of environmental risks
. for the protection of biodiversity
. the responsible management of waste and other emissions

- Social factors such as
. the exclusion of any investments in companies that produce or deal in controversial weapons.
. the promotion of human rights and exclusion of issuers complicit in human rights violations.
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. the promotion of good working conditions, for example in the areas workplace safety and training, and
the exclusion of issuers that are complicit in [abour law violations, in particular of the core standards
of the ILO.

. the promotion of diversity and the exclusion of issuers that practice discrimination.
the avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
. good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

All invested financial products managed by external management companies must be classified as either Art. 8 or
Art. 9 under the Disclosure Regulation, or at least comply with good governance requirements. This does not apply
to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these third
party funds will have similar environmental and social characteristics as the funds managed by the Management
Companu.

Nevertheless, differences may remain.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests predominantly, in other words at least 51% of its assets, in stocks from companies in Europe
operating under business policies that the Management Company has determined to be sustainable on the basis
of a predefined screening process in the form of directly purchased individual instruments, in other words not
indirectly or directly through investment funds or through derivatives.

All purchased securities must have been categorised as sustainable by the Management Company on the basis of
a predefined screening process at the time of purchase. In the screening process, issuers are assessed in terms of
their environmental, social, and corporate governance risks. Only companies whose business policy demonstrates
a sufficiently sustainable approach to the Management Company are eligible for inclusion in the investment universe.
This analysis is completed on the basis of internal evaluation and using external research. These issuers must also
comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria for companies include human
rights violations, labour law violations, child labour, violations of the UN Global Compact, corruption, balance sheet
fraud, nuclear energy, coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and
natural gas extraction, the manufacture and sale of armaments/weapons, green gene technology, consumptive
embryo research, gambling, pornography, tobacco, and unnecessary animal testing. The Management Company
may employ defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms
of an identification limit and to ensure that the criteria have the desired effect.

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The good governance practices are assessed based on compliance with the exclusion criteria, the minimum ESGenius
score, and the assessment of compliance with the principles of the UN Global Compact.

Investments in investment funds (indirect investments) managed by external management companies
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The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

Taxonomy-
aligned

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number 17
of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Company. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

The monitoring of environmental or social characteristics is ensured by the investment process applied and a daily
review of the investment fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 50 of 100 possible points are eligible
for investment based on a best-in-class approach. This minimum score can be higher depending on the sector of
the economy in which the issueris active. All issuers are also evaluated for violations of the Fund's exclusion criteria.
This excludes at least half of the analysed issuers from the eligible universe of the Fund. The investment universe
is assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance with
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the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

These are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Commitment to Issuers and the
Exercise of Voting Rights in the analysed investment universe, contributions are made to the improvement of the
environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by external management companies

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these third
party funds will have similar environmental and social characteristics as the funds managed by the Management
Company. Nevertheless, differences may remain.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
MSCI ESG

ISS ESG

FactSet TrueValuelLabs

Sustainalytics

ESGPIus

The careful selection of data providers and the consideration of data from different data providers ensures maximum
data quality. For the investment funds that are managed by the Management Company, the data used are aggregated
and analysed using the Management Company’s proprietary sustainability approach (ESGenius) and/or additional
research approaches of the Management Company. ESG data from the listed data providers may contain temporary
estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or temporarily unavailable. The providers of sustainability ratings
also take different influences into account and apply different weightings, meaning that a company that is the target
of an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.
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A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

i) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
. negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
. the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company’'s processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active ownership
approach.
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More detailed information about the voting policy can also be found on EAM's website at

https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.

https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the fund are promoted can be found in the annex
to the prospectus or the information for investors pursuant to S 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment funds.

Changelog:
The following changes have been made in this version:
Editorial changes.

For information about prior amendments see the previous version.
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