Information according to Art 10 SFDR

Name of the product:  ERSTE STOCK BIOTEC

Legal entity identifier: ~ 529900KFPM5K1IRW80077

ISIN:  ATOO00746755, ATO0O00746748, ATOO00673165, ATOOOOAOXYPO, ATOOOOA1I8XCS,
ATOOOOALYFC3, ATOOOOALYFD1, ATOOOOALYFES, ATOOOOALYFG4, ATOOOOALYFF6;

Forimproved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU) 2020/852,
"Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation (EU) 2022/1288.

a) Summary

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financialproducts may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.

In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include human rights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable.

In addition, sustainable financial instruments can be purchased that do not fall under the definition of “sustainable
investments” pursuant to Article 2 no. 17 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the
financial services sector (Disclosure Regulation) — see the sustainability principles annex. This pertains to financial
instruments of companies for which sufficient data is not available for the assessment of the criteria listed above.

All individual securities issued by companies must meet the requirements for good governance at the time of
purchase. Companies for which no data is available in order to ensure compliance with the requirements for good
governance or for which there is a known violation of one of the criteria listed above may not be purchased in any
case. If a violation becomes known after purchase, the affected financial instrument must be sold while protecting
the interests of unit-holders.

ERSTE STOCK BIOTEC is an equity fund that invests predominantly, in other words at least 51% of its assets, in stocks

from companies in the biotechnology sector in the form of directly purchased individual instruments, in other words
not indirectly or directly through investment funds or through derivatives.
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There are no restrictions with regard to the location of the issuer’s registered office. The Fund may purchase shares
in companies with small market capitalisations or mid-sized market capitalisations as well as shares in large,
strong, and important companies that are internationally known (blue chips).

The Fund employs an active investment policy. The assets are selected on a discretionary basis. The Fund is oriented
towards the Solactive United States Biotechnology Index NTR as a benchmark (index provider disclaimer:
https://www.erste-am.com/index-disclaimer). The composition and performance of the Fund can deviate
substantially or entirely in a positive or negative direction from that of the benchmark over the short term or long
term. The discretionary power of the Management Company is not limited.

The index specified here is the property of Solactive AG, its subsidiaries, and/or its third-party providers. Erste Asset
Management GmbH holds a licence for the use of the specified index. Solactive AG , its subsidiaries, and/or its
third-party providers assume no liability in relation to the use of the index.

The benchmark Solactive United States Biotechnology Index NTR is published by the index provider Solactive AG,
which has been entered into the list of EU benchmark administrators and third country benchmarks pursuant to
Article 36 of Regulation (EU) 2016/1011. The register is freely accessible on the website of the European Securities
and Markets Authority (ESMA) and is updated regularly.

The Fund is a user for the purposes of Regulation (EU) 2016/1011 (Benchmarks Regulation) and uses the benchmark
(index) to determine the composition of the portfolio. The Management Company has drawn up a written contingency
plan for the event that the benchmark is materially changed or is no longer published. The Management Company
can replace the employed benchmark with a different benchmark at its own discretion provided that this does not
violate the justified interests of the Unit-holders. The Management Company shall ensure that the period of time
required to apply the contingency plan is as short as possible, and that the fund documents are revised when the
benchmark is no longer employed. The contingency plan also includes a description of the process of how and
according to what criteria the Management Company searches for and selects a replacement index. The Management
Company reviews the contingency plan once per year and adapts it as needed. Further information about the
contingency plan can be obtained from the Management Companu.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.

The investment strategy makes reference to an index. This is the Solactive United States Biotechnology Index NTR
(index provider disclaimer: https://www.erste-am.com/index-disclaimer), a mainstream index that does not serve
the purpose of determining whether this financial instrument is aligned with the environmental and/or social
characteristics that it promotes.

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.
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Summary - czech
Tento finan¢ni produkt prosazuje environmentadlni nebo socialni vlastnosti, ale nesleduje cil udrzitelngch investic.

Otevieny podilovy fond (.Podilovy fond”) uplatiiuje Siroky vyklad udrzitelnosti. V souladu s pfistupem
obhospodarovatele Podilového fondu investi¢ni spole¢nosti Erste Asset Management GmbH (., Investi¢ni spole¢nost”)
jsou prosazovany jak environmentalni, tak socidlni charakteristiky. To je v ramci investi¢niho procesu zajiSténo
prostfednictvim softwarové aplikace Investi¢ni spole¢nosti s nazvem ESG Toolbox.

Udrzitelné investice, které tento finan¢ni produkt ¢astec¢né realizuje, vyznamné nenarusuji environmentalni nebo
socialné udrzitelné investicni cile, protoze tento fond investuje do financnich produktd, které byly investi¢ni spole¢nosti
klasifikovany jako udrZitelné diky uplatnéni udrzitelného investi¢niho procesu. Z této klasifikace vyplgva, Ze financni
produkty nesmi mit vyznamny negativni dopad na environmentalni nebo socialni faktory, protoZe zavazné
charakteristiky ESG tohoto investi¢niho procesu by v pfipadé takového poruseni neumoznily pofizeni této investice.

V investi¢ni strategii tohoto Podilového fondu Investi¢ni spolecnost zohledfuje pro pfimé investice a investice do

dopady” — ..PAI").

Do majetku fondu budou minimalné do vyse 51 % ziskavany finan¢ni nastroje, které jsou na zakladé spravcem fondu
pfedem definovaného procesu vygbeéru klasifikovany jako udrZitelné. V ramci procesu vybéru jsou emitenti hodnoceni
podle jejich ekologickych, socialnich rizik a rizik spojenych s vedenim spolecnosti. Tato analyza probiha prostfednictvim
interniho hodnoceni a evaluace a rovnéz na zakladé externiho prizkumu. Aby bylo mozné takto investovat, musi
navic tito emitenti obstat v ramci vylucovacich kritérii fondu. S ohledem na firmu se k vylu¢ovacim kritériim pocita
mimo jiné porusovanilidskych prav, détska prace, vynucena prace, diskriminace v oblasti zaméstnavani a profese,
porusovani Global Compact OSN, vyroba kontroverznich zbrani a obchod s nimi a rovnéz dobygvani uhli a vgroba
elektrické energie z uhli a pfemeéna uhli na elektrickou a termickou energii. Pro udrZeni operativni realizovatelnosti
vyluc€ovacich kritérii ve smyslu prokazatelné meze, resp. pro zabezpeceni jejich cilové bezpecnosti, mohou byt
pouzity spravcovskou spolecnosti definované prahové hodnoty a operacionalizace. Jako udrZitelné jsou klasifikovany
pouze ty firmy, v nichZ obchodni politika spravcovské spole¢nosti dokdze identifikovat dostatecné udrzitelnou
orientaci. Kromé toho mohou byt nabygvany udrzitelné financni nastroje, které nespadaji do definice ,udrzitelné
investice” podle ¢lanku 2, . 17 nafizeni (EU) 2019/2088 o zvefejiiovani informaci souvisejicich s udrzitelnosti v
odvétvi finan¢nich sluzeb (,Nafizeni o zvefejiiovani informaci”, viz pfiloha ,Zasady udrzitelnosti"). To se tyka
finan¢nich nastrojt firem, pro které nejsou k dispozici Zadna dostatecna data pro posouzeni vySe uvedenych
kritérii. VSechny jednotlivé tituly emitované firmou musi k ¢asovému terminu nabyti splfiovat poZzadavky na Good
Governance. Firmuy, ke kterym nejsou k dispozici Zadna data o zajisténi pozadavki na Good Governance, nebo je
znamo poruseni jednoho z vyse uvedenych kritérii, nesmi byt v zadném pfipadé nabygvany. Zjisti-li se poruseni po
nabuyti, je nutno dotycny financ¢ni nastroj s ohledem na zachovani zajm0 prodat. ERSTE STOCK BIOTEC je akciovym
fondem, kteryg investuje pfevazné, tzn. minimalné ve vysi 51 % majetku fondu, do akcii firem z biotechnologické
branze, a to formou pfimého nakupu jednotlivych tituld, tedy nikoli nepfimo nebo pfimo prostfednictvim investi¢nich
fondd nebo prostfednictvim derivatd. Emitenti nepodléhaji Zadnym geografickym omezenim, pokud jde o jejich
sidlo. Nabgvany mohou byt jak akcie firem s nizkou kapitalizaci na burze, tak také akcie firem se stfedni kapitalizaci
na burze, resp. akcie substanc¢né silngch, velkgch, mezinarodné znamuch a vgznamnych firem (Blue Chips). Fond
sleduje politiku aktivnich investic. Majetkové hodnoty jsou voleny na zakladé uvazeni. Fond se orientuje na Solactive
United States Biotechnology Index NTR jako srovndvaci index (zfeknuti se odpovédnosti poskytovatele indexu:
https://www.erste-am.com/index-disclaimer). SloZeni a vgvoj hodnoty fondu se mohou podstatné az zcela,
kratkodobé i dlouhodobg, pozitivné nebo negativné liSit od daného srovnavaciho indexu. Prostor pro uvazeni spravce
fondu neni omezen. Zde uvedeny index je vlastnictvim spolecnosti Solactive AG, jejich dcefingch spole¢nostia/nebo
jejich tfetich poskytovateld. Spole¢nost Erste Asset Management GmbH disponuje licenci pro pouzivani uvedeného
indexu. Spole¢nost Solactive AG, jejich dcefingch spole¢nosti a/nebo jeji tfeti poskytovatelé nepfebiraji Zadnou
zaruku v souvislosti s pouzivanim indexu. Referen¢ni hodnota Solactive United States Biotechnology Index NTR je
dana k dispozici poskytovatelem indexu, spole¢nosti Solactive AG, kterd je zapsana v ,Registru administratort a
referen¢nich hodnot” podle ¢l. 36 nafizeni (EU) 2016/1011. Registr je volné pfistupny na webovuch strankach
Evropského organu pro cenné papiry a trhy (,ESMA") a je pravidelné aktualizovan. Investi¢ni fond je uzivatelem ve
smyslu narizeni (EU) 2016/1011 (Nafizeni o indexech, které jsou pouzivany jako referen¢ni hodnoty) a vyuziva
referen¢ni hodnotu (index) k urc¢ovani slozeni portfolii. Pro pfipad podstatné zmény referen¢ni hodnoty nebo pro
pfipad dodani disponibilni referen¢ni hodnoty vypracovala spravcovska spole¢nost pisemné provedeny plan pro
pfipad nouze. Spravcovska spolec¢nost muze pouzitou referen¢ni hodnotu v rdmci vlastniho uvazeni nahradit za jiny
referencni index, pokud tim nebudou naruseny opravnéné zajmy vlastnikd podill. Spravcovskd spole¢nost se musi
postarat o to, aby ¢asové rozpéti pro aplikaci planu pro pfipad nouze bylo udrzovdno pokud mozno co nejkratsi, a
rovnéz aby v pripadeé zaniku referen¢niho indexu probéhla adaptace dokument( fondu. Plan pro pfipad nouze dale
obsahuje popis procesu jako napt. podle jakych kritérii spravcovska spolecnost vyhleda, resp. vybere nahradni
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index. Spravcovska spole¢nost kazdoroc¢né plan pro pfipad nouze provéfuje a v pfipadé potfeby ho vzdy odpovidajicim

Spravcovska spolecnost kromé toho sleduje pfi pfimych investicich do cennych papirt také funkci Active Ownership.

Pro sbér dat spojenych s udrzitelnosti, kterd se nasledné pouZiji pro vlastni analgzu, jsou také brana v potaz data
externich poskytovatel(.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt do¢asné k dispozici. Poskytovatelé
ratingQ udrzitelnosti navic zohlednuji nejriizné;jsi vlivoveé faktory a nejriznéjsi specifikace, takze pro jednu a tu samou
firmu, do které je v ramci investice investovano, mohou vychazet riizna skoére udrzitelnosti. Proto existuje riziko, ze
cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva vlastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu jsou
v ramci analyzy do celkového pohledu slu¢ovana zaméreni s ohledem na udrzitelnost, kterd na trhu dominuji (eticky
orientovany vklad vs. nahled na riziko). Kombinaci rizngch poskytovateltl jsou redukovany eventualni mezery v
datech, rtizné vklady jsou soucasné plausibilizovanu.

Vzhledem k investi¢nimu procesu a opatfenim pfijatym k zajisténi kvality Gdajd spravcovska spole¢nost predpoklada,
Ze vyse uvedena omezeni nebudou mit vyznamny negativni dopad na environmentalni a socidlni charakteristiky.

V ramci investic¢ni strategie je bran ohled na index. V tomto pfipadé se zde jedna o Solactive United States
Biotechnology Index NTR (zfeknuti se odpovédnosti poskytovatele indexu:
https://www.erste-am.com/index-disclaimer), tedy o standardni index, jehoz Gi¢elem neni zjistovat, jestli je tento
financni nastroj orientovan na podporované ekologické a/nebo socialni znakuy.

Udaje k tomu, jak jsou podporovany ekologické nebo socialni znaky investi¢niho fondu, Ize nalézt v pifloze k
informac¢nimu prospektu, pfip. v Informacich pro investory dle S 21 AIFMG.

Informace o naplnéni environmentalnich i socidlnich charakteristik nebo informace o celkovém dopadu investi¢niho
fondu na udrzitelnost Ize nalézt ve vyroc¢nich zprdavach investi¢nich fondd.

Summary - hungarian
Ez a pénzligyi termék elémozdit kérnyezeti vagy tarsadalmijellemzdéket, de nem rendelkezik fenntarthaté befektetési
célkittizéssel.

Az alap afenntarthatdsagot tagan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzéket el§segiti az Alapkezel§
sajat fenntarthatdsagi megkozelitésének alkalmazasa. Ezt az Alapkezeld ESG eszkdztaranak a befektetési folyamat
részeként torténd alkalmazasa biztositja:

A részben ezzel a pénzligyi termékkel megvaldsuld fenntarthatd befektetések nem karositjak jelentés mértékben
a kornyezeti, illetve tarsadalmi fenntarthaté befektetési célkitizéseket, mivel ez a befektetési alap olyan pénzlguyi
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazandé fenntarthaté befektetési folyamat alapjan
fenntarthaténak mind@sitett. Ez a besorolas megkdveteli, hogy a pénziigyi termékek ne gyakoroljanak jelentfs karos
hatdst a kérnyezeti, illetve tarsadalmi tényezékre, mivel a befektetési folyamat kdtelezé ESG-jellemz6i miatt ilyen
jogseértés esetén a befektetés elfogadhatatlanna valna.

karos hatasokat (PAI).

Az alap eszkdzeinek legaldbb 51%-a erejéig olyan pénzigyi eszkdzdket vasarol, amelyeket az Alapkezel6 egy el6re
meghatdrozott kivalasztasi eljards alapjan fenntarthaténak mindésit. A kivalasztdsi eljaras soran a kibocsatokat
kornyezeti, tarsadalmi, illetve vallalatiranuitasi (ESG) kockazataik alapjan értékelik. Ez az elemzés belsé értékelés
és mingsités utjan, valamint kilsd kutatasok eredményeire alapozva torténik. Ezen tulmenden, a befektetésre
alkalmas mindgsités eléréséhez a kibocsatdknak meg kell felelnilik az alap kizarasi kritériumainak. Vallalatok
tekintetében kizarasi kritériumok kozé tartoznak tébbek k6z6tt az emberi jogok megsértése, a gyermekmunka,

a kényszermunka, a foglalkoztatasbdl és a foglalkozasbdl ered6 hatranyos megkllénbdztetés, az ENSZ Globalis
Megallapodas (UN Global Compact) megsértése, a vitatott fegyverek guartasa és kereskedelme, a banyaszat,

az elektromos dram termelése termikus szénbdl, illetve a termikus szén atalakitdsa. Annak érdekében, hogy a
Kizarasikritériumok egy kimutatasi hatarérték értelmében m(ikod6képesek és megbizhatdak legyenek, az Alapkezeld
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Tarsasag meghatdrozott kliszobértékeket és operacionalizalast alkalmazhat. Fenntarthatdnak kizardlag olyan
vallalatok minéstlnek, amelyek Gzletpolitikdjaban az Alapkezeld Tarsasag kell6en fenntarthatd iranyultsagot tud
azonositani. Emellett beszerzésre kerlilhetnek olyan fenntarthatd pénzigyi eszk6zok is, amelyekre nem terjed ki
a pénzlgyi szolgdltatasi agazatban a fenntarthatdsaggal kapcsolatos kozzétételekrél sz6l6 2019/2088/EU rendelet
(,SFDR rendelet”) 2. cikkének 17. pontja szerinti ,fenntarthato befektetés” fogalommeghatarozasa (lasd
+Afenntarthatdsag alapelvei” cimd mellékletet). Ez azon vallalatok altal kibocsatott pénziigyi eszkézokre vonatkozik,
amelyek esetében nem all rendelkezésre elegendd adat a fenti kritériumok értékeléséhez. A vallalatok altal kibocsatott
valamennyi értékpapirnak a vasarlas idépontjaban eleget kell tennie a felel6sségteljes vallalatirdnyitas
kévetelményeinek. Semmiképpen sem kerllhet sor olyan vallalatok eszktzeinek beszerzésére, amelyek esetében
nem dllnak rendelkezésre adatok a felel6sségteljes vallalatiranyitasi kévetelményeknek vald megfelelés igazoldsahoz,
vagy amelyek esetében ismertté valt a fenti kritériumok valamelyikének megsértése. Amennyiben e szabalysértésre
a beszerzés utan deril fény, az érintett pénziigyi eszkdzt érdekvédelmi célbdl el kell idegeniteni. Az ERSTE STOCK
BIOTEC egy részvényalap, amely tulnyomorészt, azaz eszkdzeinek legalabb 51%-a erejéig a biotechnoldgiai szektorban
mUkodd vallalatok részvényeit vasdrolja kdzvetlen részvényvasarlas utjan, vaguis nem kdzvetve vagy kdzvetlendl
befektetésialapokon kereszt(l, illetve szarmazékos ligyletek révén. Akibocsatdk székhelye vonatkozasaban foldrajzi
korlatozasok nincsenek. Az alap vasarolhat kis, valamint kdzepes t6zsdei kapitalizacioju vallalatok, illetve tékeerds,
nemzetkozi szinten is elismert és jelent6s nagyvallalatok (blue chips) részvényeib6l is. Az alap aktiv befektetési
politikat kdvet. Az eszkdzOk kivdlasztasa diszkrecionalis alapon torténik. Az alap az Solactive United States
Biotechnology Index NTR haszndlja referenciaindexként (az indexszolgaltatd jogi nyilatkozata:
https://www.erste-am.com/index-disclaimer). Az alap 0sszetétele és teljesitménye jelentésen, vagy akar teljes
mértékben, rovid vagy hosszu tavon, pozitiv vagy negativ irdnyban eltérhet a referenciaindexétél. Az Alapkezeld
meérlegelési jogkdre nem korlatozott. A fent emlitett index az Solactive AG, annak lednyvallalatai és/vagy kiilsé
szolgaltatoi tulajdonat képezi. Az Erste Asset Management GmbH rendelkezik ezen index haszndlatara vonatkozo
engedéllyel. Az Solactive AG, annak ledanyvallalatai és/vagy kiils6 szolgaltatéi nem vallalnak felel6sséget az index
hasznalataval kapcsolatban. A Solactive United States Biotechnology Index NTR referencia az indexszolgaltato, a
2016/1011/EU rendelet 36. cikke alapjan (.Referenciamutatd-kezelSk és referenciamutaték nyilvantartasa”)
nuilvantartdsba vett Solactive AG biztositja. A nuilvantartas szabadon hozzaférhetd az Eurépai Ertékpapir-piaci
Hatdsag (,ESMA") honlapjan, és rendszeresen friss(il.Az alap a 2016/1011/EU rendelet (,Referenciamutato-rendelet”)
értelmében felhasznalénak mindsdl, aki a referenciamutatot (indexet) a portfélio 6sszetételének meghatarozasara
alkalmazza. Arra az esetre, ha a referenciamutatéban jelentds valtozas kovetkezne be, illetve a referenciamutato
elérhetetlenné valna, az Alapkezel6 Tarsasag irasos vészhelyzeti tervet készitett. Az Alapkezel6 Tarsasag sajat
beldtdsa szerint a hasznalt referenciamutatét mas referenciaindexre cserélheti, amennyiben ez nem sérti a
befektetésijegy-tulajdonosok jogos érdekeit. Az Alapkezeld Tarsasagnak gondoskodnia kell arrél, hogy a vészhelyzeti
terv alkalmazdsanak id6tartama a lehet6 legrovidebb legyen, és a referenciaindex megszlinése esetén az alap
dokumentumai miel8bbi kiigazitasra kerlljenek. A vészhelyzeti tervnek tartalmaznia kell annak a folyamatnak a
leirasat, és azokat a kritériumokat is, amelyek alapjan az Alapkezeld Tarsasag helyettesit§ indexet keres, vagy
valaszt ki. Avészhelyzeti tervet az Alapkezeld Tarsasag évente felllvizsgadlja, és szlikség esetén elvégzi a sziikséges
maodositasat. A vészhelyzeti tervvel kapcsolatos tovabbi informacidk az Alapkezel6 Tarsasagnal érhetdk el.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba térténd kdzvetlen befektetés
soran.

Azon fenntarthatdsaggal kapcsolatos nyers adatok gydjtése, amelyeket késébb sajat elemzésekhez haszndlnak
fel, klils6 szolgaltatoktdl szarmazo adatokra is tamaszkodva torténik.

A felhasznalt kils6 adatok hidnyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tdlmenden a fenntarthatdsagi mindsitések szolgaltatoi klilénb6z6 befolyasolo tényezbket és
stlyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez6 vallalat értékelésekor eltérd
fenntarthatésagi pontszamok szilethetnek. Ezért fennall annak a kockdzata, hogy egy értékpapir vagy egy kibocsato
értékelése nem megfeleld.

E kockazat korlatozhatd a sajat fejlesztés mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési modell
segitségével az elemzés sordn a piacon dominald fenntarthatésagi irdnyzatokat (etika-orientalt megkozelités,
illetve kockazat alapu értékelés) kombindlva egy 6sszetett mérészamot allitunk el6. A kiilénbdz6 szolgaltatok
adatainak 6tvozésével csbkkenthetd az adathianyok kockdzata, elvégezhet( az eltéré megkdzelitések hitelességének
egylttes ellen6rzése.

A befektetésifolyamatnak és az adatmin@ség biztositasa érdekében tett intézkedéseknek kdszénhetéen az alapkezel§
tarsasdg feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelents negativ hatasa a kérnyezeti és tarsadalmi
jellemzdkre.

A befektetési stratégia keretében hivatkozas tdrténik egy indexre. Ennek esetében a Solactive United States
Biotechnology Index NTR indexrdl van sz6 (felel6sségkizaras az index szolgaltatdja részérdél:
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https://www.erste-am.com/index-disclaimer), ez egy szabvanyos index, amelynek nem célja annak megallapitdsa,
hogy ez a pénzligyi eszk6z igazodik-e az dltala elé6mozditott kbrnyezeti és/vagy tarsadalmi jellemz6khoz.

Az alap kornyezeti, illetve tarsadalmijellemz6inek elémozditasaval kapcsolatos tudnivaldkat a tajékoztaté melléklete
és az alternativ befektetési alapkezel6krél szol6 torvény (AIFMG) 21. S-anak megfeleléen 0sszeallitott befektetdi
informacio tartalmazza.

A befektetési alapok éves jelentéseibdl tajékozddhat arrdl, hogy a kérnyezeti vagy tarsadalmi jellemz6k hogyan
teljesliltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasaral.

Summary - romanian
Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de investitii
durabile.

Fondul aplica o interpretare largd a durabilitatii. Atat caracteristicile de mediu, cat si cele sociale sunt promovate
prin aplicarea abordarii de durabilitate, proprie Societdtii de administrare. Acest lucru este asigurat prin aplicarea
setului de instrumente ESG al Societatii de administrare ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de investitii
durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost clasificate ca
fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil. Aceasta clasificare
stabileste cd instrumentele financiare nu pot avea un impact negativ semnificativ asupra factorilor de mediu sau
sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii, o investitie ar fiinadmisibila
in cazul unei astfel de incalcdri.

Societatea de administrare ia in considerare principalele efecte adverse (PAI) asupra factorilor de sustenabilitate
in strategia de investitii a acestui Fond.

Se achizitioneaza, in proportie de cel putin 51% din activele fondului, instrumente financiare, care sunt clasificate ca
fiind sustenabile de citre societatea de administrare, pe baza unui proces de selectie predefinit. In cadrul procesului
de selectie, emitentii sunt evaluati in functie de riscurile lor ecologice, sociale si de management. Aceastd analiza
se realizeaza prin analiza internd si evaluare, precum si cu ajutorul unor cercetdri externe. Suplimentar, acesti
emitenti trebuie sa indeplineasca criteriile de excludere ale fondului pentru a fi investibili. in ceea ce priveste
societatile, criteriile de excludere includ, printre altele, incalcari ale drepturilor omului, exploatarea prin munca a
copiilor, munca silnica, discriminarea in legatura cu ocuparea fortei de munca si profesia, incalcari ale UN Global
Compact, productia si comertul de arme controversate, precum si conversia in energie electricd si transformarea
carbunelui termic. Pentru a mentine criteriile de excludere realizabile |a nivel operational, in sensul unei limite de
detectie, respectiv pentru a asigura acuratetea acestora, societatea de administrare poate folosi praguri definite si
operationalizari. Se vor determina ca fiind sustenabile doar acele societatiin a caror politica de afaceri poate societatea
de administrare sa recunoasca o orientare sustenabila adecvata. Mai mult decat atat, pot fi achizitionate instrumente
financiare sustenabile, care nu se Incadreaza in definitia unei ,investitii sustenabile” in conformitate cu art. 2 rd. 17
din Regulamentul (UE) 2019/2088 privind informatiile privind durabilitatea in sectorul serviciilor financiare
(,Regulamentul privind informarea”) (a se consulta anexa ,Principii de sustenabilitate"). Aceasta dispozitie se
aplicd instrumentelor financiare ale companiilor pentru care nu sunt disponibile suficiente date in vederea evaluarii
criteriilor mentionate mai sus. La momentul achizitionarii, toate titlurile individuale emise de societati trebuie sa
indeplineasca cerintele in materie de buna administrare. Societatile pentru care nu existd date care sd asigure
respectarea cerintelor de bund administrare sau despre care este cunoscuta o incdlcare a unuia dintre criteriile
mentionate mai sus, nu pot fi achizitionate in niciun caz. In cazul in care o incalcare devine cunoscuta abia dupa
achizitie, instrumentul financiar in cauza va fiinstrainat in mod discretionar. ERSTE STOCK BIOTEC este un fond de
actiuni care investeste preponderent, adica in proportie de cel putin 51% din activele fondului, in actiuni ale societatilor
din sectorul biotehnologiei, sub forma de titluri individuale achizitionate direct, adica nu indirect sau direct prin
fonduri de investitii sau prin instrumente derivate. Emitentii nu se supun niciunui tip de limitari geografice cu privire
la sediul acestora. Pot fi achizitionate atat actiuni de la societati cu o capitalizare scazuta la bursd, cat si actiuni de
la societati cu o capitalizare medie la bursa, respectiv actiuni de la societati puternice, mari, cunoscute si importante
la nivel international (Blue-Chips). Fondul urmareste o politica activa de investire. Activele sunt selectate discretionar.
Fondul se orienteaza dupa indexul Solactive United States Biotechnology Index NTR ca index de referinta (declaratie
de declinare a raspunderii a furnizorului indexului: https://www.erste-am.com/index-disclaimer). Alcatuirea si
evolutia fondului pot varia semnificativ, chiar pana la in totalitate, pe termen scurt sau lung, in sens pozitiv sau
negativ, fata de cele al indicelui de referintd. Marja de discretie a societatii de administrare nu este limitata. Indicele
mentionat aici este proprietatea Solactive AG, a filialelor acesteia si/sau a furnizorilor externi ai acesteia. Erste Asset
Management GmbH dispune de licenta pentru folosirea indicelui mentionat. Solactive AG, a filialelor acesteia si/sau
afurnizorilor externi nuisi asuma responsabilitatea in legdtura cu folosirea indicelui. Valoarea de referinta a indicelui
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Solactive United States Biotechnology Index NTR este pus la dispozitie de furnizorul indicelui, Solactive AG, care este
inregistratain,Registrul administratorilor si al valorilor de referintd”, in conformitate cu articolul 36 din Regulamentul
(UE) 2016/1011. Registrul este accesibil in mod public pe website-ul European Securities and Markets Authority
(,ESMA") si este actualizat periodic. Fondul de investitii este utilizator in sensul Regulamentului (UE) 2016/1011
(Regulamentul privind valorile de referinta) si foloseste valoarea de referinta (indicele) pentru a stabili componenta
portofoliului. Tn cazul unei modificari semnificative a valorii de referintd sau in cazul intreruperii furnizarii valorii de
referintd, societatea de administrare a elaborat un plan de urgentad. Societatea de administrare poate inlocui valoarea
dereferinta folosita, in mod discretionar, cu un alt indice de referintd, daca astfel nu sunt afectate interesele legitime
ale detinatorilor de unitati. Societatea de administrare trebuie sa se asigure cad intervalul de timp pentru aplicarea
planului de urgentd este mentinut cat mai scurt posibil, precum si cd, in cazul desfiintarii indicelui de referintd, are
loc 0 adaptare a documentelor fondului. in plus, planul de urgenta contine o descriere a procesului si a modului in
care, respectiv in functie de ce criterii, cauta sau alege societatea de administrare un indice de substitutie. Planul
de urgenta este supus unei verificari anuale de catre societatea de administrare si este adaptat, dupa caz, in mod
corespunzator. Informatii detaliate cu privire la planul de urgenta sunt disponibile la societatea de administrare.

Societatea de Administrare practica o proprietate activa in ceea ce priveste investitiile directe Tn valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteaza date legate de durabilitate pentru
analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin cont
si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca 0 companie in care se investeste poate avea
scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu fie corect evaluat.

Pentru a limita acest risc, se utilizeaza un model de rating propriu numit ESGenius. In acest model de rating, in timpul
analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata (abordarea
orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce eventualele
lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datoritd procesului de investitii si @ masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Strategia de investitii face referire la un indice. Acesta este indicele Solactive United States Biotechnology Index NTR
(declaratia furnizorului de indici: https://www.erste-am.com/index-disclaimer), un indice general care nu serveste
scopului de a determina daca acest instrument financiar este aliniat cu caracteristicile de mediu si/sau sociale pe
care le promoveaza.

Informatii privind modul in care sunt promovate caracteristicile sociale sau de mediu ale Fondului pot fi gdsite in
anexa la prospect sau in informatiile pentru investitori in conformitate cu articolul 21 din AIFMG.

Informatii despre modulin care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre impactul
general asupra durabilitatii fondului de investitii pot fi gasite in rapoartele anuale ale fondurilor de investitii.

Summary - slovak
Tento financny produkt presadzuje environmentdlne alebo socidlne vlastnosti, ale jeho cielom nie je udrzatelna
investicia.

Fond sa riadi Sirokou interpretaciou udrzatelnosti. Uplatiiovanim vlastného pristupu Spravcovskej spolo¢nosti k
udrzatelnosti sd presadzované environmentalne aj socidlne vlastnosti. To je v ramci investi¢ného procesu zabezpecené
prostrednictvom softwarovej aplikacie Spravcovskej spolo¢nosti s ndzvom ESG Toolbox.

Udrzatelné investicie ¢iastocne uskuto¢nené tymto finan¢ngm produktom vyrazne nenardsaju environmentalne
alebo socidlne udrzatelné investi¢né ciele, pretoZe tento fond investuje do finan¢nych produktov, ktoré Spravcovska
spolocnost klasifikovala ako udrzatelné z dévodu aplikovania udrzatelného investicného procesu. Z tejto klasifikacie
vyplyva, Ze finan¢né produkty nesmu mat vyznamny nepriaznivy vplyv na environmentalne alebo socialne faktory,
pretoze zavdazné ESG charakteristiky tohto investi¢ného procesu by v pripade takéhoto porusenia neumoznili
nadobudnut tuto investiciu.
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V investi¢nej stratégii tohto fondu Spravcovska spolo¢nost zohladiuje hlavné nepriaznivé vplyvy (dalej "PAI" z
anglického Principle Adverse Impacs) na faktory udrzatelnosti.

Minimalne 51 % majetku fondu je nadobudnutych vo finan¢nych ndastrojoch, ktoré spravcovska spolo¢nost na zaklade
vopred definovaného procesu vyberu klasifikuje ako udrzatelné. V rdmci procesu vyberu si emitenti hodnoteni
podla svojich environmentalnych a socialnych rizik, ako aj rizik stvisiacich s riadenim podniku. Tato analyza sa
vykonava na zaklade interného hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navyse
vyhoviet kritéridm pre vyltcenie platné pre fond, aby ich bolo mozné zaradit do investi¢ného procesu. Ku kritériam
pre vylucenie platngm pre podniky sa zaraduju okrem iného porusovanie [udskych prav, detska praca, nutena
praca, diskriminacia v zamestnani a povolani, porusSovanie iniciativy OSN Global Compact, vyroba a obchodovanie
s kontroverzngmi zbrafiami, ako aj tazba, produkcia elektrickej energie a spracovanie uhlia pre ziskavanie tepla. Na
zachovanie operativnej realizovatelnosti kritérii pre vylicenie v zmysle dékazného rdmca, pripadne na zaistenie
ich spolahlivosti mdze spravcovska spolocnost pouzit definované prahové hodnoty a Standardy. Ako udrzatelné
mozu byt zaradené len také podniky, v ktorgch obchodnej politike dokaze spravcovska spolocnost identifikovat
dostato¢ne udrzatelné nasmerovanie. Okrem toho mozno nadobudnut udrzatelné finan¢né nastroje, ktoré nespadaju
pod definiciu ,udrZatelnej investicie” podla ¢lanku 2, riadok 17 nariadenia (EU) 2019/2088 o zverejfiovani informacif
o udrzatelnosti v sektore finan¢nych sluzieb (,nariadenie o zverejiiovani informacii”) (pozri prilohu ,Zasady
udrzatelnosti”). TUka sa to finan¢nych nastrojov tych podnikov, pre ktoré nie su k dispozicii dostato¢né tidaje na
posudenie uvedenych kritérii. V&etky jednotlivé tituly emitované podnikom musia v okamihu nadobudnutia spifiat
poziadavky koncepcie dobrého spravovania (good governance). V Zziadnom pripade sa nesmie investovat do
podnikov, o ktorych nie st k dispozicii tidaje dokazujtice spinenie poziadaviek dobrého spravovania (good governance)
alebo o ktorych je zndme, Ze porusuju niektoré z uvedenych kritérii. Ak sa porusenie zisti po nadobudnuti titulov, je
potrebné s prisludngm finan¢nym ndstrojom naloZit spésobom, ktoryg zachova prislusné zaujmy. ERSTE STOCK
BIOTEC je akciovy fond, ktorg investuje prevazne, to znamend do minimdlne 51 % vysky majetku fondu, do akcif
podnikov pbsobiacich v biotechnologickom odvetvi vo forme priamo nakupovanych jednotlivych titulov, nie teda
nepriamo alebo priamo cezinvesti¢né fondy alebo derivaty. Emitenti nepodliehaju s ohfadom na svoje sidlo ziadnym
geografickgm obmedzeniam. M6Zu sa nakupovat tak akcie podnikov s nizkou burzovou kapitalizaciou, ako aj akcie
podnikov s priemernou burzovou kapitalizaciou, prip. akcie velkych, medzindrodne znamych a vyznamnych podnikov
s rozsiahlym majetkom (,,blue chips"). Fond disponuje aktivnou investi¢nou politikou. Majetkové hodnoty sa vyberaju
diskrétne. Fond sa orientuje na index Solactive United States Biotechnology Index NTR ako porovnavaci index
(vylucenie zodpovednosti poskytovatela indexu: https://www.erste-am.com/index-disclaimer). Struktura a dalsi
vyvoj fondu sa mozu odliSovat az uplne, kratkodobo a dlhodobo, pozitivhe alebo negativne od akéhokolvek
porovnavacieho indexu. Rozhodovacia pravomoc spravcovskej spolo¢nosti nie je obmedzenad. Tu uvedeny index je
vlastnictvom spolocnosti Solactive AG, jej dcérskych spolo¢nostia/alebo jej tretich poskytovatelov. Spolo¢nost Erste
Asset Management GmbH vlastni licenciu ur¢end na pouZivanie uvedeného indexu. Spolo¢nost Solactive AG, jej
dcérskych spolocnosti a/alebo jej treti poskytovatelia nepreberaju v suvislosti s pouzivanim indexu Ziadne
rucenie. Referen¢nu hodnotu indexu Solactive United States Biotechnology Index NTR zabezpeci poskytovatel indexu,
spolocnost Solactive AG, ktora je zapisana do ,,Registra spravcov a referencnych hodnét” podla ¢lanku 36 nariadenia
Eurdpskeho parlamentu a Rady (EU) 2016/1011. Register je volne pristupny na webovej stranke Eurépskeho organu
pre cenné papiere a trhy (,ESMA") a pravidelne sa aktualizuje. Investi¢ny fond je pouzivatelom v zmysle nariadenia
Eurépskeho parlamentu a Rady (EU) 2016/1011 (nar. o indexoch pouzivanych ako referen¢né hodnoty) a vyuziva
referen¢nu hodnotu (index) na stanovenie zloZenia portfélia. Pre pripad zasadnej zmeny referen¢nej hodnoty alebo
pre pripad zastavenia poskytovania referen¢nej hodnoty spravcovska spolo¢nost vypracovala pisomny krizovy
plan. Spravcovska spolo¢nost méze po vlastnom uvazeni nahradit pouzivanu referencnd hodnotu ingm referen¢ngm
indexom, ak tym nedéjde k naruSeniu opravnenych zaujmov vlastnikov podielov. Spravcovska spolo¢nost preto
musi zabezpecit, aby obdobie uréené na uplatfiovanie krizového planu trvalo o mozno najkratsie, ako aj aby sa v
pripade vypadku referentného indexu vykonalo prispésobenie dokumentov fondu. Krizovy plan dalej obsahuje
popis procesu, ako napr. podla akych kritérii spravcovska spolo¢nost vyhladava alebo vybera nahradny index.
Krizovy plan podlieha kazdoro¢nému prevereniu, ktoré vykondva spravcovska spolocnost, a v pripade potreby sa
prisposobi. BlizSie informacie o krizovom plane je mozné si vyziadat u spravcovskej spolo¢nosti.

Okrem toho Spravcovska spoloc¢nost pri investovani do cennych papierov vykonava ¢innosti spojené s aktivnym
vlastnictvom.

Udaje od externych poskytovatelov sa pouZivaju aj pri zhromazdovanf tidajov tykajucich sa udrzatelnosti pre interné
analyzy.

Externé udaje mézu byt niekedy neupiné, nepresné alebo nedostupné. Poskytovatelia ratingov udrzatelnosti tiez
zohladnujd rézne vplyvy a uplatiujd rézne vahy, ¢o znamena, Ze jedna a td istd spolo¢nost, do ktorej sa investuje,
moze mat rézne skore udrzatelnosti. Existuje teda riziko nespravneho posudenia cenného papiera alebo emitenta.

Na obmedzenie tohto rizika sa pouziva vlastny ratingovy model s ndzvom ESGenius. V tomto ratingovom modeli
sa ako sUcast analyzy kombinuju do celkového pohladu previadajlce pristupy na trhu k udrzatelnosti (eticky
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orientovany pristup verzus perspektiva rizika). Kombindciou dat od roznych poskytovatelov sa znizuji nedostatky
v Udajoch a tieZ sa overuje vierohodnost réznych pristupov.

Vzhladom na investi¢ny proces a opatrenia prijaté na zabezpecenie kvality idajov Spravcovska spolocnost
predpoklada, Ze uvedené obmedzenia nebudu mat vyznamny negativny vplyv na environmentdlne a socidlne
vlastnosti.

V ramci investi¢nej stratégie sa odkazuje na index. Ide o index Solactive United States Biotechnology Index NTR
(odmietnutie zodpovednosti poskytovatela indexu: https://www.erste-am.com/index-disclaimer), Standardny
index, ktory neslazi na urcenie, Ci je tento financny nastroj v stlade s inzerovanymi environmentalnymi a/alebo
socidlnymi charakteristikami.

Informdcie o tom, ako sa presadzuju environmentdlne alebo socidlne viastnosti fondu, sd uvedené v prilohe ¢.2
predajného prospektu fondu.

Informacie o tom, ako boli splnené environmentdlne alebo socidlne charakteristiky, alebo informacie o celkovom
vplyve investi¢ného fondu na udrzatelnost mozno najst v spravach o zodpovednosti investi¢nych fondov.

Summary - spanish
Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como objetivo una
inversion sostenible.

El fondo de inversidn sigue una interpretacion amplia de la sostenibilidad. Al aplicar el enfoque de sostenibilidad
propio de la empresa gestora, se promueven caracteristicas tanto ambientales como sociales. Esto se garantiza
mediante el uso de la caja de herramientas ESG de la empresa de gestion como parte del proceso de inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible los
objetivos de inversion sostenibles medioambientales o sociales, pues este fondo de inversion invierte en productos
financieros que han recibido la clasificacidn de sostenibles de la sociedad gestora en virtud del proceso de inversion
sostenible aplicable. Esta clasificacién requiere que los productos financieros no tengan un efecto adverso
considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas ESG vinculantes
de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de este tipo.

En la estrategia de inversion de este fondo de inversion, la Sociedad Gestora tiene en cuenta los impactos adversos
mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Se compraran al menos el 51 % de los activos del fondo en instrumentos financieros clasificados como sostenibles
por la sociedad gestora sobre la base de un proceso de seleccidn predefinido. En el marco del proceso de seleccién,
los emisores seran evaluados en base a los riesgos de gestidon empresarial, ecoldgicos y sociales. Este analisis se
llevard a cabo través de una evaluacién y una valoracién internas, asi como sobre |a base de una investigacion
externa. Ademas, estos emisores deberdn cumplir los criterios de exclusion del fondo para ser susceptibles de
inversion. Los criterios de exclusién aplicables a las empresas comprenden, entre otros, |las violaciones de los
derechos humanos, el trabajo infantil, los trabajos forzados, la discriminacién en el empleo y la ocupacion, las
violaciones del Pacto Mundial de las Naciones Unidas, la fabricacién y el comercio de armas controvertidas, y la
extraccion, generacion eléctrica y transformacion de carbén térmico. Para que los criterios de exclusién sean
operativamente viables a efectos de un limite de deteccidn, asi como para garantizar su fiabilidad o seguridad,
podran utilizarse operacionalizaciones y valores umbral definidos por la sociedad gestora. Solo se clasificardn como
sostenibles aquellas empresas en cuya politica comercial la sociedad gestora identifique una orientacion
suficientemente sostenible. Ademas, podran adquirirse instrumentos financieros sostenibles que no entren en la
definicion de «Inversion Sostenible> de conformidad con el art. 2, apartado 17, del Reglamento (UE) 2019/2088
sobre la divulgacion de informacion relativa a la sostenibilidad en el sector de los servicios financieros («Reglamento
de Divulgacion>>) (véase el anexo «Principios de sostenibilidad>). Esto afecta a los instrumentos financieros
emitidos por empresas para los que no se disponga de suficientes datos para evaluar los criterios anteriores. Todos
los valores individuales emitidos por empresas deben cumplir los requisitos de buen gobierno en el momento de
su adquisicion. En cualquier caso, no podran adquirirse empresas sobre las que no se disponga de datos que
garanticen el cumplimiento de los requisitos de buen gobierno o de las que se conozca el incumplimiento de alguno
de los criterios mencionados. Si se conoce algun incumplimiento tras la adquisicidn, el instrumento financiero en
cuestion deberd venderse en interés de la empresa. El ERSTE STOCK BIOTEC es un fondo de acciones o de renta
variable que invierte predominantemente, es decir, en al menos el 51 % de sus activos, en acciones de empresas
del sector de la biotecnologia en forma de titulos individuales adquiridos directamente, por ende, no de forma
indirecta ni directa a través de fondos de inversion o de derivados. Los emisores no estan sujetos a ninguna restriccion
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geografica con respecto a su sede. Podran adquirirse acciones de empresas de baja capitalizacion bursatil o acciones
de empresas de mediana capitalizacién bursatil, asi como acciones de empresas con una posicién financiera sélida
y estable, grandes, conocidas internacionalmente e importantes («blue chips>). El fondo sigue una politica de
inversion activa. Los activos financieros se seleccionan de forma discrecional. El fondo utiliza el Solactive United
States Biotechnology Index NTR como indice de referencia (el aviso legal del proveedor del indice puede consultarse
en el enlace https://www.erste-am.com/index-disclaimer). La composicion y la rentabilidad del fondo pueden
diferir del indice de referencia de forma esencial a completa, a corto y largo plazo o de forma positiva o negativa.
El margen de discrecionalidad de la sociedad gestora no esta limitado. El indice aqui mencionado es propiedad de
Solactive AG, de sus filiales o de sus proveedores secundarios. Erste Asset Management GmbH dispone de la licencia
correspondiente para utilizar el indice citado. Solactive AG, de sus filiales o de sus proveedores secundarios declinan
toda responsabilidad en lo que respecta al uso del indice.El indice de referencia Solactive United States Biotechnology
Index NTR es proporcionado por el proveedor de indices Solactive AG, que esta inscrito en el «Registro de
Administradores y Valores de Referencia>» (Register der Administratoren und Referenzwerte) a efectos del articulo
36 del Reglamento (UE) 2016/1011 del Parlamento Europeo y del Consejo sobre los indices utilizados como referencia
enlos instrumentos financieros y en los contratos financieros o para medir la rentabilidad de los fondos de inversién.
El registro es de libre acceso desde la pagina web de la Autoridad Europea de Valores y Mercados («AEVM») U se
actualiza de forma periddica. El fondo de inversion es usuario a efectos del Reglamento 2016/1011 (Reglamento
sobre indices de referencia) y utiliza el indice de referencia (indice) para determinar la composicion de la cartera.
La sociedad gestora ha preparado un plan de emergencia por escrito por si se produce un cambio importante en el
indice de referencia, o bien por si se interrumpe la prestacion de dicho indice. La sociedad gestora podra, a su
discrecién, sustituir el indice de referencia utilizado por otro indice de referencia, siempre y cuando esto no perjudique
los intereses legitimos de los participes. La sociedad gestora se asegurara de que el periodo de aplicacion del plan
de emergencia sea lo mas breve posible, asi como de que los documentos del fondo se adapten como corresponda
en el caso de que el indice de referencia deje de existir. Asimismo, el plan de emergencia también contendra una
descripcion de la forma en la que la sociedad gestora buscara o seleccionara un indice de sustitucion, asi como de
los criterios que se utilizardn para ello. La sociedad gestora realizard una revision anual del plan de emergencia y
lo ajustard en consecuencia segun sea necesario. Puede obtenerse mas informacion sobre este plan de emergencia
consultando a la sociedad gestora.

Ademas, la sociedad gestora ejerce una funcién de tenencia activa («Active Ownership>) en las inversiones directas
en valores.

También se recurrird a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad, que
luego se utilizaran para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes factores
influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad distintas
para una sola y misma empresa en la que se invierta en el marco de la disposicion. Asi pues, existe el riesgo de que
un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacion propio denominado ESGenius. En el marco de
este modelo de calificacidn, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado a la
ética frente a la perspectiva de riesgo) se retinen en una vision de conjunto como parte del analisis. Al combinar los
diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba al mismo tiempo
la plausibilidad de los diferentes enfoques.

Debido al proceso de inversion y alas medidas adoptadas para garantizar la calidad de los datos, la Sociedad Gestora
asume que las restricciones mencionadas no tendrdn un impacto negativo significativo en las caracteristicas
medioambientales y sociales.

Como parte de la estrategia de inversion se hace referencia a un indice. Se trata en este caso del indice Solactive
United States Biotechnology Index NTR (el aviso legal del proveedor del indice puede consultarse en el enlace:
https://www.erste-am.com/index-disclaimer), un indice estandar que no tiene como finalidad determinar si este
instrumento financiero estd ajustado a las caracteristicas medioambientales o sociales que promueve.

Los datos sobre como se promueven las caracteristicas medioambientales o sociales del fondo de inversion pueden
consultarse en el Apéndice del folleto o en la informacion para los inversores a efectos del articulo 21 de la ley
austriaca sobre los gestores de fondos de inversidn alternativos (AIFMG).
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La informacion sobre como se han cumplido las caracteristicas ambientales o sociales o la informacion sobre el
impacto de sostenibilidad general del fondo de inversién se puede encontrar en los informes anuales de los fondos
de inversion.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective sustainable
investment.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI") is
accomplished through the following procedures and methods: Application of social and environmental exclusion
criteria.

All 14 PAIs from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAls from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
. Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

Sustainable investments are made by applying the exclusion criteria described above and taking into account the
ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations Guiding
Principles on Business and Human Rights. Details on the relevant criteria are available on the following website:

https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

Investments in investment funds (indirect investments) managed by external management companies
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All invested mutual funds managed by external management companies must be classified as either Art. 8 or 9
under the Disclosure Regulation or at least comply with the requirements for good corporate governance. This does
not apply to invested government bond funds. How the sustainable investments comply with OECD Guidelines for
Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights can be found
in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
. the carbon footprint and the mitigation of climate change in general, and
. the water footprint and measures for the responsible use of the resource water.

- The avoidance of environmental risks
. for the protection of biodiversity
. the responsible management of waste and other emissions

- Social factors such as

. the exclusion of any investments in companies that produce or deal in controversial weapons.

. the promotion of human rights and exclusion of issuers complicit in human rights violations.

. the promotion of good working conditions, for example in the areas workplace safety and training, and
the exclusion of issuers that are complicit in labour law violations, in particular of the core standards
of the ILO.
the promotion of diversity and the exclusion of issuers that practice discrimination.

The avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
. good accounting practices
. the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

All invested financial products managed by external management companies must be classified as either Art. 8 or
Art. 9 under the Disclosure Regulation, or at least comply with good governance requirements. This does not apply
to invested government bond funds.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund invests at least 51% of its assets in financial instruments that have been categorised by the Management
Company as sustainable on the basis of a predefined screening process.
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In the screening process, issuers are assessed in terms of their environmental, social, and corporate governance
risks. This analysis is completed on the basis of internal evaluation and using external research. These issuers must
also comply with the exclusion criteria to be eligible for the Fund. The exclusion criteria that pertain to companies
include humanrights violations, child labour, forced labour, discrimination in employment and occupation, violations
of the UN Global Compact, the manufacture and sale of controversial weapons, coal mining, electricity generation
from coal, and the thermal conversion of coal. The Management Company may employ defined thresholds and
operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure
that the criteria have the desired effect. Only companies whose business policy demonstrates a sufficiently
sustainable approach to the Management Company are categorised as sustainable.

In addition, sustainable financial instruments can be purchased that do not fall under the definition of “sustainable
investments” pursuant to Article 2 no. 17 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the
financial services sector (Disclosure Regulation) - see the sustainability principles annex. This pertains to financial
instruments of companies for which sufficient data is not available for the assessment of the criteria listed above.

All individual securities issued by companies must meet the requirements for good governance at the time of
purchase. Companies for which no data is available in order to ensure compliance with the requirements for good
governance or for which there is a known violation of one of the criteria listed above may not be purchased in any
case. If a violation becomes known after purchase, the affected financial instrument must be sold while protecting
the interests of unit-holders.

ERSTE STOCK BIOTEC is an equity fund that invests predominantly, in other words at least 51% of its assets, in stocks
from companies in the biotechnology sector in the form of directly purchased individual instruments, in other words
not indirectly or directly through investment funds or through derivatives.

There are no restrictions with regard to the location of the issuer’s registered office. The Fund may purchase shares
in companies with small market capitalisations or mid-sized market capitalisations as well as shares in large,
strong, and important companies that are internationally known (blue chips).

The Fund employs an active investment policy. The assets are selected on a discretionary basis. The Fund is oriented
towards the Solactive United States Biotechnology Index NTR as a benchmark (index provider disclaimer:
https://www.erste-am.com/index-disclaimer). The composition and performance of the Fund can deviate
substantially or entirely in a positive or negative direction from that of the benchmark over the short term or long
term. The discretionary power of the Management Company is not limited.

The index specified here is the property of Solactive AG, its subsidiaries, and/or its third-party providers. Erste Asset
Management GmbH holds a licence for the use of the specified index. Solactive AG , its subsidiaries, and/or its
third-party providers assume no liability in relation to the use of the index.

The benchmark Solactive United States Biotechnology Index NTR is published by the index provider Solactive AG,
which has been entered into the list of EU benchmark administrators and third country benchmarks pursuant to
Article 36 of Regulation (EU) 2016/1011. The register is freely accessible on the website of the European Securities
and Markets Authority (ESMA) and is updated regularly.

The Fund is a user for the purposes of Regulation (EU) 2016/1011 (Benchmarks Regulation) and uses the benchmark
(index) to determine the composition of the portfolio. The Management Company has drawn up a written contingency
plan for the event that the benchmark is materially changed or is no longer published. The Management Company
can replace the employed benchmark with a different benchmark at its own discretion provided that this does not
violate the justified interests of the Unit-holders. The Management Company shall ensure that the period of time
required to apply the contingency plan is as short as possible, and that the fund documents are revised when the
benchmark is no longer employed. The contingency plan also includes a description of the process of how and
according to what criteria the Management Company searches for and selects a replacement index. The Management
Company reviews the contingency plan once per year and adapts it as needed. Further information about the
contingency plan can be obtained from the Management Companu.

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

The assessment of good corporate governance practices are determined by compliance with the exclusion criteria,
the ESGenius minimum score (if available, or the Truevalue Labs minimum score, if applicable), and by checking
for compliance with the UN Global Compact Principles.

Investments in investment funds (indirect investments) managed by external management companies
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The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.

e) Proportion of investments

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 51 % of the fund assets in sustainable investments in accordance with Article 2 number 17
of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Company. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

The monitoring of environmental or social characteristics is ensured by the investment process applied and a daily
review of the investment fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 30 of 100 possible points are eligible
forinvestment based on an ESG-risk-analysis approach. This minimum score can be higher depending on the sector
of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund's exclusion
criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. Furthermore, up
to @ maximum of 49% of the fund's assets can be invested in companies for which no ESGenius rating is available,
but for which no violations of the UN Global Compact have been identified after analysis and research by ESG data
providers on the one hand, and on the other hand, an ESG score of at least 30 as determined by Truevalue Labs. The
combination of these two factors ensures that the requirements for good governance are met. The investment
universeis assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance
with the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.
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Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

These are available on the following website:
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

The Management Company also exercises an active ownership function. Through Commitment to Issuers and the
Exercise of Voting Rights in the analysed investment universe, contributions are made to the improvement of the
environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by external management companies

All invested investment funds managed by external management companies shall be officially classified as Art. 8
or 9 in accordance with the Disclosure Regulation by their manufacturer or at least comply with good governance
rules. This is not applicable to invested government bond funds.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
MSCI ESG

ISS ESG

FactSet TrueValueLabs

Sustainalytics

ESGPIlus

The careful selection of data providers and the consideration of data from different data providers ensures maximum
data quality. For the investment funds that are managed by the Management Company, the data used are aggregated
and analysed using the Management Company's proprietary sustainability approach (ESGenius) and/or additional
research approaches of the Management Company. ESG data from the listed data providers may contain temporary
estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management Company
assumes that the previously mentioned restrictions will not have a material negative impact on the environmental
and social characteristics.
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i) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
. negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
. the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company’s processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active ownership
approach.

More detailed information about the voting policy can also be found on EAM's website at
https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.

https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership
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1) Fixed reference value

The investment strategy makes reference to an index. This is the Solactive United States Biotechnology Index NTR
(index provider disclaimer: https://www.erste-am.com/index-disclaimer), a mainstream index that does not serve
the purpose of determining whether this financial instrument is aligned with the environmental and/or social
characteristics that it promotes.

Thereference benchmarkis a broad market index (mainstream index) that does not have any environmental and/or
social characteristics itself and that the Management Company believes to conform with the predefined environmental
and/or social characteristics of the investment strategy. Financials that are contained in the index and that the
Management Company deems to be ineligible for investment taking the predefined environmental and/or social
characteristics of the investment strategy into account are excluded from the Fund's investment universe. In addition,
the Fund may invest in financials not contained in the index provided that they meet the sustainability criteria of
the Fund.

The portfolio is more sustainable than that of the specified index due to the application of environmental and/or
social criteria. The Fund is managed actively, with reference to the benchmark. The composition of the portfolio can
diverge materially or entirely from that of the index.

Further information on the methodology can be found on the index provider's website
at Benchmark-Statement-Solactive-United States-Biotechnology-Index-NTR.pdf.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment funds.
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