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a) Summary

In accordance with Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council on
sustainability�related disclos ures in the financial services sector (Disclosure Regulation), this financial product
promotes environmental or social characteristics but does not have a sustainable investment objective.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company’s ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests predominantly, in other words at least 51% of its assets, in EUR-denominated corporate bonds
from issuers that are either registered in Europe or whose business activities focus predominantly on Europe; the
bonds must be in the investment grade (or other comparable) segment in terms of ratings assigned by recognised
rating agencies. These bonds must be purchased directly, in other words not indirectly or directly through investment
funds or through derivatives.

The Management Company is not subject to any restrictions in the selection of the issuers with regard to the
respective economic sectors in which they are active.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches, and thus attains the promoted environmental or social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
objectives.

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to § 21 AIFMG.
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Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund published on or after 1
January 2023.

Summary - czech
Tímto finančním produktem jsou podle článku 8 nařízení (EU) 2019/2088 Evropského parlamentu a Rady o
zveřejňování informací souvisejících s udržitelností v odvětví finančních služeb („nařízení o zveřejňování“)
podporovány ekologické nebo sociální prvky, ale není usilováno o investice s ohledem na udržitelnost.

Investiční fond se řídí širokým výkladem udržitelnosti. Uplatňováním proprietárního přístupu správcovské společnosti
k udržitelnosti jsou podporovány jak environmentální, tak sociální charakteristiky. To je zajištěno pomocí nástroje
ESG správcovské společnosti v rámci investičního procesu.

Udržitelné investice, které jsou tímto finančním produktem částečně uskutečňovány, neškodí podstatně ekologickým
nebo sociálním udržitelným investičním cílům, protože tento investiční fond investuje do finančních produktů, které
byly na základě aplikovaného udržitelného investičního procesu správcovskou společností zatříděny jako udržitelné.
Toto zatřídění klade podmínku, že finanční produkty nesmí mít žádný signifikantní účinek na ekologické nebo sociální
faktory, protože na základě závazné charakteristiky ESG tohoto investičního procesu by v takovém případě přestupku
nebyla investice přípustná.

V investiční strategii tohoto investičního fondu obhospodařovatel zohledňuje nejvýznamnější nepříznivé dopady
na faktory udržitelnosti (Principle Adverse Impacts - „PAI“).

Investiční fond nabývá převážně, tzn. alespoň z 51 % majetku fondu dluhopisy znějící na euro a vydávané společnostmi
se sídlem nebo s těžištěm podnikání v Evropě a které jsou řazeny s ohledem na posouzení bonity uznávanými
ratingovými agenturami do segmentu investičního stupně (nebo srovnatelného segmentu), („Corporate Bonds“).
Tyto dluhopisy jsou získávány formou přímého nákupu jednotlivých titulů, tedy ne nepřímo nebo přímo
prostřednictvím investičních fondů nebo prostřednictvím derivátů. Správce fondu nepodléhá při výběru emitentů
s ohledem na příslušné předměty podnikání žádným omezením z hlediska oboru. 

Správcovská společnost kromě toho sleduje při přímých investicích do cenných papírů také funkci Active Ownership.

Pro sběr dat spojených s udržitelností, která se následně použijí pro vlastní analýzu, jsou také brána v potaz data
externích poskytovatelů.

Externí data mohou být mimo jiné nekompletní, nepřesná nebo nemusí být dočasně k dispozici. Poskytovatelé
ratingů udržitelnosti navíc zohledňují nejrůznější vlivové faktory a nejrůznější specifikace, takže pro jednu a tu samou
firmu, do které je v rámci investice investováno, mohou vycházet různá skóre udržitelnosti. Proto existuje riziko, že
cenný papír nebo emitent nebude správně vyhodnocen.

Pro omezení tohoto rizika se používá vlastní ratingový model, ESGenius. V rámci tohoto ratingového modelu jsou
v rámci analýzy do celkového pohledu slučována zaměření s ohledem na udržitelnost, která na trhu dominují (eticky
orientovaný vklad vs. náhled na riziko). Kombinací různých poskytovatelů jsou redukovány eventuální mezery v
datech, různé vklady jsou současně plausibilizovány a tím jsou plněny podporované ekologické nebo sociální znaky.

Jako referenční hodnota pro dosažení ekologických a/nebo sociálních cílů není dosazován žádný index.

Summary - hungarian
Ez a pénzügyi termék - a pénzügyi szolgáltatási ágazatban a fenntarthatósággal kapcsolatos közzétételi
követelményekről szóló (EU) 2019/2088 európai parlamenti és tanácsi rendelet ("Közzétételi rendelet") 8. cikkével
összhangban - környezetvédelmi vagy társadalmi jellemzőket mozdít elő, de nem törekszik fenntartható
befektetésekre.
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Az alap a fenntarthatóságot tágan értelmezi. Mind a környezeti, mind a társadalmi jellemzőket elősegíti az Alapkezelő
saját fenntarthatósági megközelítésének alkalmazása. Ezt az Alapkezelő ESG eszköztárának a befektetési folyamat
részeként történő alkalmazása biztosítja.

A részben ezzel a pénzügyi termékkel megvalósuló fenntartható befektetések nem károsítják jelentős mértékben
a környezeti, illetve társadalmi fenntartható befektetési célkitűzéseket, mivel ez a befektetési alap olyan pénzügyi
termékekbe fektet be, amelyeket az Alapkezelő Társaság az alkalmazandó fenntartható befektetési folyamat alapján
fenntarthatónak minősített. Ez a besorolás megköveteli, hogy a pénzügyi termékek ne gyakoroljanak jelentős káros
hatást a környezeti, illetve társadalmi tényezőkre, mivel a befektetési folyamat kötelező ESG-jellemzői miatt ilyen
jogsértés esetén a befektetés elfogadhatatlanná válna.

Az alapkezelő az alap befektetési stratégiájában figyelembe veszi a fenntarthatósági tényezőkre gyakorolt főbb
káros hatásokat (PAI).

Az alap túlnyomórészt, azaz eszközeinek legalább 51%-a erejéig olyan vállalatok euróban jegyzett kötvényeibe
fektet be, amelyeknek székhelye vagy üzleti tevékenységük fő helyszíne Európában található, és amelyeket
hitelképesség tekintetében egy elismert hitelminősítő ügynökség befektetésre ajánlott (investment grade) – vagy
ezzel összehasonlítható – kategóriába sorolt (ún. corporate bonds, vagyis vállalati kötvények). Ezeket a kötvényeket
az alap közvetlen kötvényvásárlás útján, vagyis nem közvetve vagy közvetlenül befektetési alapokon keresztül,
illetve származékos ügyletek révén vásárolja. Az Alapkezelőt a kibocsátók kiválasztása során nem kötik a kibocsátó
tevékenységi köréhez kapcsolódó iparági korlátozások.

Emellett az Alapkezelő Társaság aktív tulajdonosi funkciót is betölt értékpapírokba történő közvetlen befektetés
során.

Azon fenntarthatósággal kapcsolatos nyers adatok gyűjtése, amelyeket később saját elemzésekhez használnak
fel, külső szolgáltatóktól származó adatokra is támaszkodva történik.

A felhasznált külső adatok hiányosak, pontatlanok lehetnek, illetve előfordulhat, hogy ideiglenesen nem állnak
rendelkezésre. Ezen túlmenően a fenntarthatósági minősítések szolgáltatói különböző befolyásoló tényezőket és
súlyozásokat vesznek figyelembe, így esetenként egyazon befektetés tárgyát képező vállalat értékelésekor eltérő
fenntarthatósági pontszámok születhetnek. Ezért fennáll annak a kockázata, hogy egy értékpapír vagy egy kibocsátó
értékelése nem megfelelő.

E kockázat korlátozható a saját fejlesztésű minősítési modell, az ESGenius alkalmazásával. Ezen minősítési modell
segítségével az elemzés során a piacon domináló fenntarthatósági irányzatokat (etika-orientált megközelítés,
illetve kockázat alapú értékelés) kombinálva egy összetett mérőszámot állítunk elő. A különböző szolgáltatók
adatainak ötvözésével csökkenthető az adathiányok kockázata, elvégezhető az eltérő megközelítések hitelességének
együttes ellenőrzése, és ezáltal érvényesülnek a meghirdetett környezeti, illetve társadalmi szempontok.

A környezeti és/vagy társadalmi célkitűzések eléréséhez nem használunk referenciaértékként szolgáló indexet.

Summary - romanian
Cu acest produs se promovează caracteristici ecologice sau sociale, însă nu sunt vizate investiții sustenabile, în
conformitate cu art. 8 din Regulamentul (UE) 2019/2088 al Parlamentului European și al Consiliului privind informațiile
privind durabilitatea în sectorul serviciilor financiare („Regulamentul privind informarea).

Fondul de investiții urmează o interpretare largă a durabilității. Prin aplicarea abordării proprie a companiei de
management asupra durabilității, sunt promovate atât caracteristicile de mediu, cât și cele sociale. Acest lucru este
asigurat prin utilizarea setului de instrumente ESG al companiei de management ca parte a procesului de investiții.

Investițiile durabile realizate cu ajutorul acestui produs financiar nu afectează în mod semnificativ obiectivele de
investiții durabile de mediu sau sociale, deoarece acest fond investește în produse financiare care au fost clasificate
drept durabile de către societatea de administrare, pe baza procesului de investiții durabile aplicabil. Această
clasificare impune ca produsele financiare să nu aibă un impact negativ semnificativ asupra factorilor de mediu
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sau sociali, o investiție ar fi inadmisibilă în cazul unei astfel de încălcări, din cauza caracteristicilor ESG obligatorii
ale acestui proces de investiții.

În strategia de investiții a acestui fond de investiții, Societatea de Administrare ia în considerare cele mai importante
efecte adverse asupra factorilor de sustenabilitate (Principle Adverse Impacts - „PAI”).

Fondul de investiții investește preponderent, adică în proporție de cel puțin 51% din activele fondului, în obligațiuni
în euro de la societăți care au sediul sau nucleul activității comerciale în Europa și care sunt încadrate de agenții de
rating recunoscute în segmentul Investment Grade (sau un segment similar) pe baza evaluării bonității („Corporate
Bonds”). Aceste obligațiuni sunt achiziționate sub formă de titluri individuale achiziționate direct, adică nu indirect
sau direct prin fonduri de investiții sau prin derivate. Societatea de administrare nu este supusă unor limitări ale
industriei la selectarea emitenților cu privire la obiectul de activitate.

În plus, societatea de administrare adoptă o funcție de Active Ownership atunci când investește direct în valori
mobiliare.

Pentru colectarea datelor referitoare la sustenabilitate, care sunt folosite ulterior pentru propria analiză, se folosesc,
de asemenea, date ale unor terți furnizori.

Este posibil ca datele externe să fie incomplete, inexacte sau temporar indisponibile. În plus, furnizorii de ratinguri
de sustenabilitate iau în calcul diferiți factori de influență și ponderi diferite, astfel încât, pentru aceeași companie,
în care se investește, pot rezulta scoruri de sustenabilitate diferite. Prin urmare, există riscul ca un titlu de valoare
sau un emitent să nu poată fi evaluați corect.

Pentru a limita acest risc se utilizează un model de rating, ESGenius. În cadrul acestui model de rating, pe parcursul
analizei se combină într-o imagine de ansamblu direcțiile dominante de pe piață în materie de sustenabilitate
(abordare orientată spre etică vs. viziune de risc). Prin combinarea diferiților furnizori se reduc eventualele lacunele
de date, se verifică simultan diferitele abordări și astfel se îndeplinesc caracteristicile ecologice și sociale promovate.

Nu se utilizează niciun indice ca valoare de referință pentru îndeplinirea obiectivelor ecologice și/sau sociale.

Summary - slovak
V súlade s článkom 8 nariadenia Európskeho parlamentu a Rady (EÚ) 2019/2088 o požiadavkách na zverejňovanie
informácií o udržateľnosti v sektore finančných služieb (ďalej len "Nariadenie o zverejňovaní") tento finančný produkt
podporuje environmentálne alebo sociálne vlastnosti, ale nezameriava sa na udržateľné investície.

Pri riadení fondu sa udržateľnosť interpretuje všeobecne. Uplatňovaním vlastného prístupu k udržateľnosti sa
podporujú environmentálne aj sociálne charakteristiky. To je zabezpečené aplikáciou EAM ESG Toolbox ako súčasť
investičného procesu.

Udržateľné investície realizované prostredníctvom tohto finančného produktu čiastočne výrazne nepoškodzujú
environmentálne alebo sociálne ciele udržateľných investícií, pretože tento investičný fond investuje do finančných
produktov, ktoré správcovská spoločnosť klasifikovala ako udržateľné na základe platného procesu udržateľného
investovania. Táto klasifikácia vyžaduje, aby finančné produkty nemali významný nepriaznivý vplyv na
environmentálne alebo sociálne faktory, keďže vzhľadom na záväzné charakteristiky ESG tohto investičného procesu
by v prípade takéhoto porušenia bola investícia neprípustná.

V investičnej stratégii tohto fondu správcovská spoločnosť zohľadňuje hlavné nepriaznivé vplyvy (PAI) investičných
rozhodnutí na faktory udržateľnosti.

Investičný fond investuje prevažne, to znamená do minimálne 51 % majetku fondu, podnikových dlhopisov znejúcich
na USD, ktorých sídlo alebo ťažisko obchodnej činnosti sa nachádza v Európe a ktoré sú na základe hodnotenia
bonity od uznávaných ratingových agentúr zaradené do segmentu Investment Grade (alebo porovnateľného
segmentu) („Corporate Bonds“). Tieto dlhopisy budú nakupované vo forme priamo nakupovaných jednotlivých
titulov, nie teda nepriamo alebo priamo cez investičné fondy alebo deriváty. Správcovská spoločnosť nepodlieha
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pri výbere emitentov s ohľadom na ich príslušný predmet podnikania žiadnym obmedzeniam bežným v danom
odvetví.

Okrem toho správcovská spoločnosť uplatňuje na priame investície do cenných papierov funkciu aktívneho vlastníctva
(Active Ownership).

Zhrnutie údajov, ktoré sa vzťahujú k udržateľnosti, a ktoré sa následne použijú pre vlastnú analýzu, sa opiera tiež
o údaje od externých poskytovateľov.

Externé údaje môžu byť eventuálne k dispozícii nekompletné, nepresné alebo časovo nesprávne. Okrem toho
rešpektujú poskytovatelia ratingu o udržateľnosti rôzne faktory vplyvu a rôzne špecifikácie, takže pre jeden a ten
istý podnik, do ktorého sa investuje v rámci vkladov, môže existovať rôzne skóre udržateľnosti. Hrozí preto riziko,
že cenný papier alebo emitent nebude správne vyhodnotený.

Na obmedzenie tohto rizika sa používa vlastný ratingový model ESGenius. V rámci tohto ratingového modelu sa
orientácie udržateľnosti, ktoré dominujú na trhu (eticky orientovaný prístup verzus perspektíva rizika), kombinujú
do celkového pohľadu ako súčasť analýzy. Kombináciou rôznych poskytovateľov sa zmenšujú medzery v údajoch
a súčasne sa kontroluje vierohodnosť rôznych prístupov, a tým sa plnia presadzované environmentálne alebo
sociálne záležitosti.

Index nebude používaný ako referenčná hodnota na dosiahnutie environmentálnych a/alebo sociálnych cieľov.

Summary - bulgarian
Съгласно член 8 от Регламент (ЕС) 2019/2088 на Европейския парламент и на Съвета относно оповестяването
на информация във връзка с устойчивостта в сектора на финансовите услуги („Регламент за оповестяване“),
този финансов продукт насърчава екологични или социални характеристики, но не се стреми към устойчиви
инвестиции.

Инвестиционният фонд следва широка интерпретация на устойчивостта. Чрез прилагането на собствения
подход на управляващото дружество към устойчивостта се насърчават както екологичните, така и социалните
характеристики. Това се гарантира чрез използването на ESG инструментариума на управляващото дружество
като част от инвестиционния процес.

Устойчивите инвестиции, които са частично извършени с този финансов продукт, не вредят значително на
екологичните или социално устойчивите инвестиционни цели, понеже този инвестиционен фонд инвестира
във финансови продукти, които са класифицирани като устойчиви от управляващото дружество въз основа
на приложимия устойчив процес на инвестиране. Тази класификация изисква финансовите продукти да
нямат значително отрицателно въздействие върху екологични или социални фактори, тъй като задължителните
ESG характеристики на този инвестиционен процес биха означавали, че инвестицията би била недопустима
в случай на такова нарушение.

В инвестиционната стратегия на този инвестиционен фонд Управляващото дружество взема предвид
най-важните неблагоприятни въздействия върху факторите за устойчивост (Принцип на неблагоприятните
въздействия - „PAI“).

Инвестиционният фонд инвестира по-голямата част, минимум 51% от активите си, в деноминирани в евро
облигации на предприятия, които са установени или развиват основната част от стопанската си дейност в
Европа и според кредитното си качество, определено от утвърдени рейтингови агенции, се класифицират в
сегмента „Investment Grade“ (или в приравнен на него сегмент) („Corporate-Bonds“). Тези облигации се
придобиват под формата на директно придобити отделни ценни книжа, тоест не непряко или пряко през
инвестиционни фондове или деривати. При избора на емитенти управляващото дружество не е ограничено
по отношение на съответния предмет на дейност на предприятията предвид браншовите им характеристики.

Освен това управляващото дружество изпълнява при директни инвестиции в ценни книжа активна функция
на собственост.
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Данните от външни доставчици също се използват за събиране на данни, свързани с устойчивостта, които
след това се използват за собствения анализ.

Външните данни може и да са непълни, неточни или временно недостъпни. В допълнение, доставчиците на
оценките за устойчивост вземат предвид различни фактори на влияние и различни оценки, така че може
да има различни оценки за устойчивостта за една и съща компания, в която е направена инвестиция.
Следователно съществува риск дадена ценна книга или емитент да не бъдат правилно оценени.  

За ограничаване на този риск се използва собствен рейтингов модел, ESGenius. Като част от този рейтингов
модел, ориентациите за устойчивост, които доминират на пазара (етично ориентиран подход срещу гледна
точка на риска), се комбинират, за да формират цялостен поглед в рамките на анализа. Чрез комбиниране
на различните доставчици се намаляват пропуските в данните, различните подходи се проверяват за
правдоподобност едновременно и по този начин се изпълняват рекламираните екологични или социални
характеристики.

Не се използва индекс като референтна стойност за постигане на екологични и/или социални цели.

Summary - italian
In conformità all’art. 8 del Regolamento (UE) 2019/2088 del Parlamento europeo e del Consiglio relativo all’informativa
sulla sostenibilità nel settore dei servizi finanziari (“Regolamento sull’informativa”), il presente prodotto finanziario
promuove delle caratteristiche ambientali o sociali, ma non ha come obiettivo investimenti sostenibili.

Il fondo di investimento segue un'ampia interpretazione della sostenibilità. Applicando l'approccio proprietario della
società di gestione alla sostenibilità, vengono promosse le caratteristiche ambientali e sociali. Ciò è garantito
utilizzando la cassetta degli attrezzi ESG della società di gestione come parte del processo di investimento.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

Nella strategia d'investimento di questo fondo d'investimento, la Società di Gestione tiene conto dei più importanti
impatti negativi sui fattori di sostenibilità (Principle Adverse Impacts - “PAI”).

Il fondo d’investimento investe principalmente, ovvero almeno il 51% del patrimonio del fondo, in obbligazioni
denominate in euro di società con sede in Europa o con attività prevalentemente concentrata in Europa e che agenzie
di rating riconosciute classificano nel segmento investment grade (o segmento assimilabile) riguardo alla valutazione
della solvibilità (“corporate bond”). Questi bond vengono acquisiti sotto forma di titoli individuali acquistati
direttamente, cioè non indirettamente né direttamente tramite fondi d’investimento o tramite derivati. Nella scelta
degli emittenti la Società di gestione non è soggetta ad alcuna limitazione di settore riguardo all’oggetto sociale.

Negli investimenti diretti la società di gestione persegue inoltre una funzione di azionariato attivo.

Per la raccolta dei dati relativi alla sostenibilità, impiegati successivamente per l’analisi interna, si utilizzano anche
i dati di fornitori esterni.

I dati esterni possono essere incompleti, inesatti o temporaneamente non disponibili. Inoltre i fornitori dei rating
sulla sostenibilità prendono in considerazione diversi fattori e ponderazioni, quindi una stessa azienda in cui si
investe nell’ambito dell’investimento può presentare punteggi di sostenibilità differenti. Esiste così il rischio di non
valutare correttamente un titolo o un’emittente.

Per limitare tale rischio, si fa ricorso al modello di rating interno ESGenius. Questo modello di rating combina gli
orientamenti alla sostenibilità dominanti sul mercato (approccio orientato all'etica e prospettiva del rischio) in una
visione complessiva nell’ambito dell’analisi. La combinazione di diversi fornitori consente di ridurre le eventuali
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lacune nei dati, verificando nel contempo la precisione dei diversi approcci e conseguendo le caratteristiche ambientali
o sociali promosse.

Non viene utilizzato alcun indice come parametro di riferimento per il conseguimento degli obiettivi ambientali e/o
sociali.

b) No sustainable investment objective

In accordance with Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council on
sustainability�related disclos ures in the financial services sector (Disclosure Regulation), this financial product
promotes environmental or social characteristics but does not have a sustainable investment objective.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company’s ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

All 14 PAIs from Table 1 of Regulation (EU) 2019/2088 that apply to the Fund were taken into account. The Fund also
takes the following PAIs from Tables 2 and 3 into account:

• Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)

• Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number
of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

By applying the exclusion criteria described above and taking the ESG analysis into account in selection, the
sustainability approach of the Fund ensures compliance with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights, including the principles and rights set out in the eight
fundamental conventions identified in the Declaration of the International Labour Organization on Fundamental
Principles and Rights at Work and the International Bill of Human Rights.
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In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors and the
OECD Guidelines are taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
• the carbon footprint and the mitigation of climate change in general, and
• the water footprint and measures for the responsible use of the resource water.

- The avoidance of environmental risks
• for the protection of biodiversity
• the responsible management of waste and other emissions

- Social factors such as
• the exclusion of any investments in companies that produce or deal in controversial weapons.
• the promotion of human rights and exclusion of issuers complicit in human rights violations.
• the promotion of good working conditions, for example in the areas workplace safety and training, and

the exclusion of issuers that are complicit in labour law violations, in particular of the core standards
of the ILO.

• the promotion of diversity and the exclusion of issuers that practice discrimination.
• The avoidance of corruption and fraud.

- The promotion of good corporate governance:
• the independence of supervisory bodies
• management remuneration
• good accounting practices
• the protection of shareholder rights

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9 in accordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

Based on the management company’s ESG fund selection criteria and the analysis of the investment process, as
disclosed by the respective third-party manufacturer, it is expected that third-party funds demonstrate similar
environmental and social characteristics as funds managed by the management company. Nevertheless, differences
can persist.

Therefore the environmental and/or social characteristics promoted by these financial products are those declared
by their respective producer in compliance with the regulation.

d) Investment strategy

The Fund invests predominantly, in other words at least 51% of its assets, in EUR-denominated corporate bonds
from issuers that are either registered in Europe or whose business activities focus predominantly on Europe; the
bonds must be in the investment grade (or other comparable) segment in terms of ratings assigned by recognised
rating agencies. These bonds must be purchased directly, in other words not indirectly or directly through investment
funds or through derivatives.

The Management Company is not subject to any restrictions in the selection of the issuers with regard to the
respective economic sectors in which they are active.
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The good governance practices are assessed based on compliance with the exclusion criteria, the minimum ESGenius
score, and the assessment of compliance with the principles of the UN Global Compact.

e) Proportion of investments

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Company. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9 in accordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

The monitoring of the environmental or social characteristics is ensured by the applied investment process and the
daily review of all transactions (ex-ante check) and holdings of the Fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 30 of 100 possible points are eligible
for investment based on an ESG-risk-analysis approach. This minimum score can be higher depending on the sector
of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund’s exclusion
criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. The investment
universe is assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance
with the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.

Investments in sovereign bonds are subject to similar, specific analysis. The minimum ESGenius Score for investment
in sovereign bonds is 30 out of 100 points. 

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.
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The Management Company also exercises an active ownership function. Through engagement with issuers in the
analysed investment universe, contributions are made to the improvement of the environmental and social
performance of these companies.

Investments in sovereign bonds are not covered by the fund management company’s active ownership programmes.

Investments in investment funds (indirect investments) managed by third party management companies

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9 in accordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

Therefore the objectives of the sustainable investments that these financial products partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

Data from external providers are also used when gathering sustainability�related d ata for the sustainability analysis.

The following data sources and providers are used, among others:
•    MSCI ESG
•    ISS ESG
•    FactSet TrueValueLabs
•    Sustainalytics (engagement)

The strict selection of the data providers and the aggregation of their data in a model ensures maximum data quality.
For the investment funds that are managed by the Management Company, the data are aggregated and analysed
using the Management Company’s proprietary sustainability approach (ESGenius). The ESG data supplied by the
specified providers may contain a limited degree of estimates.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches, and thus attains the promoted environmental or social characteristics.

j) Due diligence

The Management Company has drawn up procedures for taking the principal adverse impacts into account and has
developed policies for fulfilling its due diligence obligations relating to the adverse impacts of investment decisions
on sustainability factors.

The due diligence procedure consists primarily of
•    the regular review of quantitative requirements and limits in risk management using
o    positive lists and/or
o    negative lists
•    additional supporting (quantitative) evaluations in risk management for verifying the plausibility of assumptions
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and further (relevant) information for management
•    the review of the processes and documentation as part of the regular OP risk, ICS, and compliance audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company’s processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.
We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement
As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs four engagement strategies:
Austrian engagement: Promoting the integration of ESG criteria in management decisions of Austrian companies
through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

Theme-specific engagement: ESG research on topics of particular social relevance. The results are made available
to the fund management and may result in divestment. Investor pressure can also be increased by addressing the
issue in the ESG letter and/or in a press release.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.
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Voting
Voting is a central pillar of the active ownership approach. EAM has already exercised the voting rights conferred
by the shares held by its RESPONSIBLE funds in accordance with the EAM Voting Policy since 2012. And EAM expanded
its voting to the conventionally managed equity funds in 2016. This actively makes the voices of the investors who
hold units in EAM funds heard as indirect shareholders of the target companies.

More detailed information about the voting policy can also be found on EAM’s website at
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal. 
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

l) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
objectives.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to § 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund published on or after 1
January 2023.
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