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a) Summary

In accordance with Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council on
sustainabilityrelated disclos ures in the financial services sector (Disclosure Regulation), this financial product
promotes environmental or social characteristics but does not have a sustainable investment objective.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company's proprietary sustainability approach. This is ensured by the
application of the Management Company'’s ESG toolbox as part of the investment process.

The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

The Fund invests predominantly, in other words at least 51% of its assets, in equities from issuers that have been
categorised as socially responsible by the Management Company on the basis of a predefined screening process
and that are registered in America, that are listed on a securities exchange in America, or that are traded on a
regularly operating securities market in America in the form of directly purchased individual instruments, in other
words not indirectly or directly through investment funds or through derivatives.

The Fund may purchase shares in companies with small market capitalisations or mid-sized market capitalisations
as well as shares in large, strong, and important companies that are internationally known (blue chips). There are
no restrictions with regard to the economic sector in which the issuer is active.

All purchased securities must have been categorised as sustainable by the Management Company on the basis of
a predefined screening process at the time of purchase. In the screening process, issuers are assessed in terms of
their environmental, social, and corporate governance risks. Only companies whose business policy demonstrates
a sufficiently sustainable approach (in part based on the positive criteria listed below) to the Management Company
are eligible for inclusion in the investment universe. This analysis is completed on the basis of internal evaluation
and using external research. These issuers must also comply with the exclusion criteria to be eligible for the Fund.
The exclusion criteria for companies include human rights violations, labour law violations, child labour, violations
of the UN Global Compact, corruption, balance sheet fraud, nuclear energy, coal mining, electricity generation from
coal, the thermal conversion of coal, petroleum and natural gas extraction, the manufacture and sale of
armaments/weapons, green gene technology, consumptive embryo research, gambling, pornographuy, tobacco,
and unnecessary animal testing. The Management Company may employ defined thresholds and operationalisation
to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure that the criteria
have the desired effect.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
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an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches, and thus attains the promoted environmental or social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
objectives.

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund published on or after 1
January 2023.

Summary - czech

Timto finan¢nim produktem jsou podle ¢lanku 8 nafizeni (EU) 2019/2088 Evropského parlamentu a Rady o
zverejiovani informaci souvisejicich s udrzitelnosti v odvétvi financ¢nich sluzeb (,nafizeni o zverejiiovani*)
podporovany ekologické nebo socialni prvky, ale neni usilovano o investice s ohledem na udrzitelnost.

Investi¢nifond se Fidi Sirokgm vykladem udrzitelnosti. Uplatiiovanim proprietarniho pfistupu spravcovské spole¢nosti
k udrzitelnosti jsou podporovany jak environmentalni, tak socidlni charakteristiky. To je zajiSténo pomoci nastroje
ESG sprdvcovské spolecnosti v ramci investi¢niho procesu.

Udrzitelné investice, které jsou timto finan¢nim produktem ¢astecné uskutecnovany, neskodi podstatné ekologickgm
nebo socialnim udrzitelngm investi¢nim ciliim, protoze tento investi¢ni fond investuje do financnich produkt, které
byly na zakladé aplikovaného udrzitelného investi¢niho procesu spravcovskou spolec¢nosti zatfidény jako udrzitelné.
Toto zatfidéni klade podminku, Ze finan¢ni produkty nesmi mit zadny signifikantni Gcinek na ekologické nebo socidlni
faktory, protoZe na zakladé zavazné charakteristiky ESG tohoto investi¢niho procesu by v takovém pfipadeé pfestupku
nebyla investice pFipustna.

Vinvesti¢ni strategii tohoto investi¢niho fondu obhospodafovatel zohlednuje nejvyznamnéjsi nepfiznivé dopady
na faktory udrzitelnosti (Principle Adverse Impacts - ,PAI").

Do majetku fondu jsou nabyvany pfevazné, tzn. minimalné z 51% majetku fondu, akcie emitentd se sidlem v Americe
nebo od emitent(, ktefi jsou zapisovani na nékteré burze cennych papirtl v Americe nebo ktefi jsou obchodovani
na nékterém z fadné fungujicich trh s cenndgmi papiry v Americe, ve formé pfimo ziskanych jednotlivych tituld,
tedy ne nepfimo nebo pfimo prostfednictvim investi¢niho fondu nebo prostrednictvim derivatl, a ktefi jsou
klasifikovani na bazi preddefinovaného procesu vybéru spravcovskou spole¢nosti jako udrzitelné

spolec¢nosti. Nabgyvany mohou byt jak akcie firem s nizkou kapitalizaci na burze nebo akcie firem se stfedni kapitalizaci
na burze a také akcie majetkoveé silnych, velkgch, mezindrodné znamych a vgznamnych spole¢nosti (Blue Chips).
Emitenti nepodléhaji - pokud jde o pfedmeét jejich podnikani - zadngm oborovym omezenim. VSechny ziskané
jednotlivé tituly musi byt k casovému terminu ziskani na bazi pfeddefinovaného procesu vybéru spravce fondu
klasifikovany jako udrzitelné. V ramci procesu vybéru jsou emitenti hodnoceni podle jejich ekologickych, socialnich
rizik a rizik spojenych s vedenim spole¢nosti. Do investi¢niho portfolia mohou byt zahrnuty pouze ty firmy, v nichz
obchodni politika spravcovskeé spole¢nosti dokaze identifikovat dostatecné udrzitelnou orientaci (mimo jiné podle
nize uvedenych pozitivnich kritérii). Tato analyza probiha prostfednictvim interniho hodnoceni a evaluace a rovnéz
na zakladé externiho priizkumu. Aby bylo mozné takto investovat, musi navic tito emitenti obstat v ramci vylucovacich
kritérii fondu. K vylu€ovacim kritériim pro firmy se pocitd mimo jiné poruSovani lidskgch prav, porusovani pracovni
legislativy, détska prace, porusovani Global Compact OSN, korupce, falSovani bilance, atomova energie, dobgvani
a rovnéz vyroba elektrické energie a pfemeéna uhli na termickou energii, dobyvani ropy a zemniho plynu, vgroba
zbranoveé vystroje / vyroba zbrani, zelené genové technologie, aplikovany vyzkum embryi, hazard, pornografie,
tabakové vyrobky a rovnéz pokusy se zvifaty, které nejsou nezbytné. Pro udrzeni operativni realizovatelnosti
vylucovacich kritérii ve smyslu prokazatelné meze, resp. pro zabezpeceni jejich cilové bezpecnosti, mohou byt
pouzity spravcovskou spolecnosti definované prahové hodnoty a operacionalizace.

Spravcovska spole¢nost kromé toho sleduje pri pfimych investicich do cennych papirt také funkci Active Ownership.
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Pro sbér dat spojenych s udrzitelnosti, ktera se nasledné pouziji pro vlastni analgzu, jsou také brana v potaz data
externich poskytovateld.

Externi data mohou byt mimo jiné nekompletni, nepfesna nebo nemusi byt do¢asné k dispozici. Poskytovatelé
ratingQ udrzitelnosti navic zohlednuji nejriiznéjsi vlivové faktory a nejriznéjsi specifikace, takze pro jednu a tu samou
firmu, do které je v rdmci investice investovano, mohou vychazet riiznd skére udrzitelnosti. Proto existuje riziko, ze
cenny papir nebo emitent nebude spravné vyhodnocen.

Pro omezeni tohoto rizika se pouziva vlastni ratingovy model, ESGenius. V ramci tohoto ratingového modelu jsou
v ramcianalyzy do celkového pohledu slu¢ovana zaméreni s ohledem na udrzitelnost, kterd na trhu dominuji (eticky
orientovany vklad vs. nahled na riziko). Kombinaci rznych poskytovatel(l jsou redukovany eventuaini mezery v
datech, rizné vklady jsou soucasné plausibilizovany a tim jsou plnény podporované ekologické nebo socialni znaky.

lako referenc¢ni hodnota pro dosazeni ekologickych a/nebo socialnich cilt neni dosazovan zadny index.

Summary - hungarian

Ez a pénziligyi termék - a pénzligyi szolgaltatasi agazatban a fenntarthatdsaggal kapcsolatos kozzétételi
kovetelményekrél szolé (EU) 2019/2088 eurdpai parlamenti és tandcsi rendelet ("Kozzétételi rendelet") 8. cikkével
0sszhangban - kérnyezetvédelmi vagy tarsadalmi jellemzdéket mozdit el6, de nem térekszik fenntarthatd
befektetésekre.

Az alap afenntarthatdsagot tdgan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzéket el§segiti az Alapkezel§
sajat fenntarthatdsagi megkozelitésének alkalmazasa. Ezt az Alapkezeld ESG eszk6ztaranak a befektetési folyamat
részeként torténd alkalmazasa biztositja.

A részben ezzel a pénzlgyi termékkel megvaldsulo fenntarthato befektetések nem karositjak jelentés mértékben
a kdrnyezeti, illetve tarsadalmi fenntarthatd befektetési célkit(izéseket, mivel ez a befektetési alap olyan pénziguyi
termékekbe fektet be, amelyeket az Alapkezeld Tarsasag az alkalmazandd fenntarthatd befektetési folyamat alapjan
fenntarthaténak mindsitett. Ez a besorolds megkoveteli, hogy a pénzigyi termékek ne gyakoroljanak jelentés karos
hatdst a kérnyezeti, illetve tarsadalmi tényezékre, mivel a befektetési folyamat kdtelezé ESG-jellemz6i miatt ilyen
jogsértés esetén a befektetés elfogadhatatlanna valna.

karos hatasokat (PAI).

Az alap tulnyomorészt, azaz eszkdzeinek legalabb 51%-a erejéig amerikai székhellyel rendelkez6 kibocsatok altal
kibocsatott részvényekbe vagy olyan kibocsatdk altal kibocsatott részvényekbe fektet be kbzvetlen részvényvasarlas
utjan, vagyis nem kodzvetve vagy kozvetlentl befektetési alapokon kereszt(l, illetve szarmazékos tgyletek révén,
amelyeket Amerika valamely értékpapirtézsdéjén jegyeznek, vagy melyekkel Amerikaban egy szabdlyszerlien
mUikod6 értékpiacon kereskednek, és amelyeket az Alapkezel6 egy el6re meghatarozott kivalasztasi folyamat
alapjan fenntarthaténak mindsit. Az alap vasarolhat kis, valamint k6zepes t6zsdei kapitalizaciéju vallalatok, illetve
t6keerds, nemzetkdzi szinten is elismert és jelentds nagyvallalatok (blue chips) részvényeibdl is. A kibocsatok
tevékenységi kore vonatkozdsaban iparagi korlatozasok nincsenek. Valamennyi megvdasarolt értékpapirt a vasarlas
idépontjaban az Alapkezel6nek egy el6re meghatarozott kivdlasztasi eljards alapjan fenntarthaténak kell mingsitenie.
Akivalasztasieljaras soran a kibocsatokat kornyezeti, tarsadalmi, illetve vallalatiranuitasi (ESG) kockazataik alapjan
értékelik. A befektetési univerzumba csak azok a vallalatok keriilhetnek be, amelyek (zletpolitikajaban az Alapkezel6
Tarsasag kell6en fenntarthato irdnyultsagot tud azonositani (t6bbek k6zott az alabbi pozitiv kritériumoknak valé
megfelelés esetén). Ez az elemzés belsé értékelés és mindsités utjan, valamint kiilsé kutatdsok eredményeire
alapozva térténik. Ezen tulmenden, a befektetésre vald alkalmassaghoz e kibocsatdknak meg kell felelnitik az alap
kizarasi kritériumainak. A vallalatok szamara meghatarozott kizarasi kritériumok k6zé tartoznak tébbek kdzott az
emberi jogok megsértése, a munkajogi szabalyok megsértése, a gyermekmunka, az ENSZ Globalis Megallapodas
(UN Global Compact) megsértése, a korrupcié, a mérleghamisitas, az atomenergia, a banyaszat, valamint elektromos
aram termelése termikus szénbdl, illetve a termikus szén atalakitasa, a k6olaj és féldgaz kitermelése, a haditechnikai
eszkozok/fegyverek gyartdsa és kereskedelme, a zold géntechnoldgia, a nem tudomanyos céllal végzett
embridkutatds, a szerencsejaték, a pornografia, a dohanyipar és az elkertilhetd allatkisérletekkel végzett kutatas.
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Annak érdekében, hogy a kizarasi kritériumok egy kimutatasi hatarérték értelmében mikddoéképesek és
megbizhatdak legyenek, az Alapkezeld Tarsasag meghatarozott kiiszobértékeket és operacionalizalast alkalmazhat.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba térténd kdzvetlen befektetés
soran.

Azon fenntarthatdsaggal kapcsolatos nyers adatok gydjtése, amelyeket késébb sajat elemzésekhez haszndlnak
fel, klils6 szolgaltatoktdl szarmazd adatokra is tamaszkodva torténik.

A felhasznalt kils6 adatok hianyosak, pontatlanok lehetnek, illetve el6fordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tilmenden a fenntarthatdsagi mindsitések szolgaltatoi klilénboz6 befolyasolo tényezdket és
sllyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képez6 vallalat értékelésekor eltérd
fenntarthatésagi pontszamok szilethetnek. Ezért fennall annak a kockdzata, hogy egy értékpapir vagy egy kibocsato
értékelése nem megfelel6.

E kockazat korlatozhatd a sajat fejlesztés mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési modell
segitségével az elemzés sordn a piacon dominald fenntarthatésagi irdnyzatokat (etika-orientalt megkozelités,
illetve kockazat alapu értékelés) kombindlva egy 6sszetett mérészamot allitunk el6. A kiilénbdz6 szolgaltatok
adatainak 6tvozésével csbkkenthetd az adathianyok kockdzata, elvégezhet( az eltéré megkdzelitések hitelességének
egylttes ellen6rzése, és ezdltal érvényesiiinek a meghirdetett kdrnyezeti, illetve tarsadalmi szempontok.

A kdrnyezeti és/vagy tarsadalmi célkitlizések eléréséhez nem hasznalunk referenciaértékként szolgdald indexet.

Summary - slovak

V stlade s ¢lankom 8 nariadenia Eurépskeho parlamentu a Rady (EU) 2019/2088 o poziadavkach na zverejiiovanie
informacii o udrzatelnosti v sektore finan¢nych sluzieb (dalej len "Nariadenie o zverejiiovani") tento finan¢ny produkt
podporuje environmentdlne alebo socialne vlastnosti, ale nezameriava sa na udrzatelné investicie.

Pri riadeni fondu sa udrzatelnost interpretuje vSeobecne. Uplatfiovanim vlastného pristupu k udrzatelnosti sa
podporuju environmentalne aj socidlne charakteristiky. To je zabezpelené aplikaciou EAM ESG Toolbox ako sucast
investi¢ného procesu.

Udrzatelné investicie realizované prostrednictvom tohto finan¢ného produktu ¢iasto¢ne vyrazne neposkodzuju
environmentdlne alebo socialne ciele udrzatelnych investicii, pretoze tento investi¢ny fond investuje do finan¢nych
produktov, ktoré spravcovska spolocnost klasifikovala ako udrzatelné na zaklade platného procesu udrzatelného
investovania. Tato klasifikacia vyzaduje, aby finan¢né produkty nemali vyznamny nepriaznivy vplyv na
environmentdlne alebo socidlne faktory, kedZe vzhladom na zavadzné charakteristiky ESG tohto investi¢ného procesu
by v pripade takéhoto poruSenia bola investicia nepripustna.

V investi¢nej stratégii tohto fondu spravcovska spolo¢nost zohladriuje hlavné nepriaznivé vplyvy (PAI) investi¢nych
rozhodnuti na faktory udrzatelnosti.

Pre majetok fondu sa nakupuju prevazne, to znamena do minimalne 51 % vysky majetku fondu, akcie emitentov so
sidlom v Amerike alebo emitentov, ktori su kdtovani na burze cennych papierov v Amerike alebo obchoduju na
riadne fungujicom trhu s cenngmi papiermi v Amerike, vo forme priamo nakupovanych jednotlivych titulov, nie
teda nepriamo alebo priamo cez investi¢né fondy alebo derivaty, ktoré su klasifikované na zaklade procesu vyberu
vopred definovaného spravcovskou spolo¢nostou ako udrzatelné. Mézu sa nakupovat tak akcie podnikov s nizkou
burzovou kapitalizaciou alebo akcie podnikov s priemernou burzovou kapitalizaciou, ako aj akcie velkych,
medzinarodne znamuych a vyznamnych podnikov s rozsiahlym majetkom (,,blue chips"). Emitenti nepodliehaju s
ohladom na svoj predmet podnikania Ziadnym obmedzeniam bezngm v danom odvetvi. VSetky zaklpené jednotlivé
tituly musia byt v okamihu nakupu na zaklade procesu vyberu vopred definovaného sprdavcovskou spolo¢nostou
klasifikované ako udrzatelné. V ramci procesu vyberu st emitenti hodnoteni podla svojich environmentalnych,
socialnych rizik a rizik suvisiacich s riadenim podniku. Do investi¢ného prostredia mézu byt zaradené len také
podniky, v ktorgch obchodnej politike dokaze spravcovska spolocnost identifikovat dostato¢ne udrzatelné
nasmerovanie (napr. podla nizsie uvedenych pozitivnych kritérii). Tato analyza sa vykonava na zaklade interného
hodnotenia a evalvacie, ako aj externého prieskumu. Tito emitenti musia navysSe vyhoviet kritériam pre vylicenie
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z fondu, aby ich bolo mozné zaradit do investicného procesu. Ku kritériam pre vylucenie platngm pre podniky sa
zaraduju okrem iného porusovanie fudskych prdv, porusovanie pracovnych prav, detska praca, porusovanie iniciativy
UN Global Compac, korupcia, falSovanie bilancii, atdmova energia, tazba, ako aj produkcia elektrickej energie a
spracovanie uhlia pre ziskavanie tepla, tazba ropy a zemného plynu, vyroba a obchodovanie so zbrafiami/zbrojenie,
pestovanie geneticky modifikovanych plodin, vgskum embryondlnych kmenovych buniek, hazardné hruy, pornografia,
tabakové vyrobky, ako aj odvratitelné pokusy na zvieratach. Pre dodrziavanie operativneho presadzovania kritérii
pre vylucenie v zmuysle dbkazného ramca, pripadne pre zaistenie ich neochvejnosti méze spravcovska spolo¢nost
pouzit definované prahové hodnoty a Standardy.

Okrem toho spravcovska spolo¢nost uplatfiuje na priame investicie do cennych papierov funkciu aktivneho vlastnictva
(Active Ownership).

Zhrnutie Udajov, ktoré sa vztahuju k udrzatelnosti, a ktoré sa ndsledne pouziju pre vlastnd analgzu, sa opiera tiez
0 Udaje od externych poskytovatelov.

Externé udaje moézu byt eventudlne k dispozicii nekompletné, nepresné alebo ¢asovo nespravne. Okrem toho
reSpektuju poskytovatelia ratingu o udrzatelnosti rézne faktory vplyvu a rézne Specifikacie, takze pre jeden a ten
isty podnik, do ktorého sa investuje v ramci vkladov, mo6Ze existovat rozne skére udrzatelnosti. Hrozi preto riziko,
Ze cenny papier alebo emitent nebude spravne vyhodnoteny.

Na obmedzenie tohto rizika sa pouZiva vlastny ratingovy model ESGenius. V ramci tohto ratingového modelu sa
orientacie udrzatelnosti, ktoré dominuju na trhu (eticky orientovany pristup verzus perspektiva rizika), kombinuju
do celkového pohladu ako sucast analyzy. Kombinaciou réznych poskytovatelov sa zmensuju medzery v ddajoch
a sucasne sa kontroluje vierohodnost roznych pristupov, a tym sa plnia presadzované environmentalne alebo
socidlne zalezitosti.

Index nebude pouZzivany ako referen¢na hodnota na dosiahnutie environmentdinych a/alebo socidlnych cielov.

Summary - spanish

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no pretende realizar inversiones
sostenibles a efectos del articulo 8 del Reglamento (UE) n.° 2019/2088 del Parlamento Europeo y del Consejo sobre
la divulgacion de informacion relativa a la sostenibilidad en el sector de los servicios financieros («Reglamento de
divulgacions).

El fondo de inversion sigue una interpretacion amplia de la sostenibilidad. Al aplicar el enfoque de sostenibilidad
propio de la empresa gestora, se promueven caracteristicas tanto ambientales como sociales. Esto se garantiza
mediante el uso de la caja de herramientas ESG de la empresa de gestion como parte del proceso de inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible los
objetivos de inversion sostenibles medioambientales o sociales, pues este fondo de inversion invierte en productos
financieros que han recibido la clasificacion de sostenibles de |a sociedad gestora en virtud del proceso de inversion
sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan un efecto adverso
considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas ESG vinculantes
de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de este tipo.

En la estrategia de inversion de este fondo de inversion, la Sociedad Gestora tiene en cuenta los impactos adversos
mas importantes sobre los factores de sostenibilidad (Principle Adverse Impacts - “PAI").

Para el fondo de inversion se adquiriran predominantemente, es decir, en al menos el 51 % de sus activos, acciones
de emisores que estén domiciliados en América o de emisores que coticen en una bolsa de valores de América o
que se negocien en un mercado de valores que funcione correctamente en Estados Unidos, en forma de titulos
individuales adquiridos directamente, por ende, no de forma indirecta ni directa a través de fondos de inversion o
de derivados, siempre que los emisores hayan recibido |a clasificacion de sostenibles de |a sociedad gestora sobre
la base de un proceso de seleccion predefinido. Podran adquirirse acciones de empresas de baja capitalizacion
bursatil o acciones de empresas de mediana capitalizacion bursatil, asi como acciones de empresas con una posicion
financiera sélida y estable, grandes, conocidas internacionalmente e importantes («blue chips>). Los emisores no
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estan sujetos a ninguna restriccion sectorial con respecto a su objeto social. Todos los titulos individuales adquiridos
deberan haber recibido la clasificacidon de sostenibles de la sociedad gestora en el momento de la adquisicién sobre
la base de un proceso de seleccion predefinido. En el marco del proceso de seleccién, se evaluara a los emisores
con respecto a sus riesgos medioambientales y sociales, asi como en lo que se refiere de los riesgos de gobierno
corporativo. Solo se aceptardn en el universo de inversion aquellas empresas en cuya politica comercial la sociedad
gestora identifique una orientacion suficientemente sostenible (por ejemplo, conforme a los criterios positivos
expuestos mas adelante). Este analisis se llevara a cabo través de una evaluacion y una valoracion internas, asf
como sobre labase de unainvestigacion externa. Ademas, estos emisores deberan cumplir los criterios de exclusion
del fondo para ser susceptibles de inversion. Los criterios de exclusion aplicables a las empresas comprenden,
entre otros, las violaciones de los derechos humanos, Ias violaciones de los derechos laborales, el trabajo infantil,
las violaciones del Pacto Mundial de las Naciones Unidas, la corrupcion, el fraude contable, la energia nuclear, la
extraccion y transformacion de carbon térmico, la generacion de electricidad a partir de carbén, la extraccion de
petrdleo y gas natural, la fabricacion y el comercio de armamento/armas, laingenieria genética verde, la investigacion
que utiliza embriones humanos, los juegos de azar, la pornografia, el tabaco y los experimentos evitables con
animales. Para que los criterios de exclusion sean operativamente viables a efectos de un limite de deteccidn, asi
como para garantizar su fiabilidad o seguridad, podran utilizarse operacionalizaciones y valores umbral definidos
por la sociedad gestora.

Ademas, la sociedad gestora ejerce una funcion de tenencia activa («<Active Ownership>) en las inversiones directas
en valores.

También se recurrira a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad, que
luego se utilizaran para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes factores
influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad distintas
para una sola y misma empresa en la que se invierta en el marco de la disposicion. Asi pues, existe el riesgo de que
un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacién propio denominado ESGenius. En el marco de
este modelo de calificacion, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado a la
ética frente a la perspectiva de riesgo) se retinen en una vision de conjunto como parte del analisis. Al combinar los
diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba al mismo tiempo
la plausibilidad de los diferentes enfoques y se cumplen asi las caracteristicas medioambientales o sociales que
se promueven.

No se utiliza ningun indice como referencia para el cumplimiento de los objetivos medioambientales o sociales.

b) No sustainable investment objective

In accordance with Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council on
sustainabilityrelated disclos ures in the financial services sector (Disclosure Regulation), this financial product
promotes environmental or social characteristics but does not have a sustainable investment objective.

Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are promoted
through the application of the Management Company’s proprietary sustainability approach. This is ensured by the
application of the Management Company's ESG toolbox as part of the investment process.
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The sustainable investments that comprise part of this financial product do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been categorised
as sustainable by the Management Company on the basis of the applicable sustainable investment process. This
categorisation sets forth that the financial products may have no significant adverse impacts on environmental or
social factors, as such a violation would preclude an investment based on the binding ESG characteristics of this
investment process.

The Management Company takes into account the principal adverse impacts (PAI) on sustainability factors in the
investment strategy of this Fund.

Based on the management companies' ESG fund selection criteria and the analysis of the investment process, as
disclosed by the respective manufacturer,it is expected that third party funds demonstrate similar environmental
and social characteristics as funds managed by the management company. Nevertheless, differences can persist.

All 14 PAIs from Table 1 of Regulation (EU) 2019/2088 that apply to the Fund were taken into account. The Fund also
takes the following PAls from Tables 2 and 3 into account:

° Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
° Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

By applying the exclusion criteria described above and taking the ESG analysis into account in selection, the
sustainability approach of the Fund ensures compliance with the OECD Guidelines for Multinational Enterprises and
the UN Guiding Principles on Business and Human Rights, including the principles and rights set out in the eight
fundamental conventions identified in the Declaration of the International Labour Organization on Fundamental
Principles and Rights at Work and the International Bill of Human Rights.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors and the
OECD Guidelines are taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the specific
ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
° the carbon footprint and the mitigation of climate change in general, and
° the water footprint and measures for the responsible use of the resource water.

- The avoidance of environmental risks
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o for the protection of biodiversity
. the responsible management of waste and other emissions

- Social factors such as

° the exclusion of any investments in companies that produce or deal in controversial weapons.

° the promotion of human rights and exclusion of issuers complicit in human rights violations.

° the promotion of good working conditions, for example in the areas workplace safety and training, and
the exclusion of issuers that are complicit in labour law violations, in particular of the core standards
of the ILO.
the promotion of diversity and the exclusion of issuers that practice discrimination.

The avoidance of corruption and fraud.

- The promotion of good corporate governance:
° the independence of supervisory bodies
° management remuneration
o good accounting practices
° the protection of shareholder rights

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9inaccordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only financial products demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

Based on the management company’s ESG fund selection criteria and the analysis of the investment process, as
disclosed by the respective third-party manufacturer, it is expected that third-party funds demonstrate similar
environmental and social characteristics as funds managed by the management company. Nevertheless, differences
can persist.

Therefore the environmental and/or social characteristics promoted by these financial products are those declared
by their respective producer in compliance with the regulation.

d) Investment strategy

The Fund invests predominantly, in other words at least 51% of its assets, in equities from issuers that have been
categorised as socially responsible by the Management Company on the basis of a predefined screening process
and that are registered in America, that are listed on a securities exchange in America, or that are traded on a
regularly operating securities market in America in the form of directly purchased individual instruments, in other
words not indirectly or directly through investment funds or through derivatives.

The Fund may purchase shares in companies with small market capitalisations or mid-sized market capitalisations
as well as shares in large, strong, and important companies that are internationally known (blue chips). There are
no restrictions with regard to the economic sector in which the issuer is active.

All purchased securities must have been categorised as sustainable by the Management Company on the basis of
a predefined screening process at the time of purchase. In the screening process, issuers are assessed in terms of
their environmental, social, and corporate governance risks. Only companies whose business policy demonstrates
a sufficiently sustainable approach (in part based on the positive criteria listed below) to the Management Company
are eligible for inclusion in the investment universe. This analysis is completed on the basis of internal evaluation
and using external research. These issuers must also comply with the exclusion criteria to be eligible for the Fund.
The exclusion criteria for companies include human rights violations, labour law violations, child [abour, violations
of the UN Global Compact, corruption, balance sheet fraud, nuclear energy, coal mining, electricity generation from
coal, the thermal conversion of coal, petroleum and natural gas extraction, the manufacture and sale of
armaments/weapons, green gene technology, consumptive embryo research, gambling, pornography, tobacco,
and unnecessary animal testing. The Management Company may employ defined thresholds and operationalisation
to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure that the criteria
have the desired effect.
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The good governance practices are assessed based on compliance with the exclusion criteria, the minimum ESGenius
score, and the assessment of compliance with the principles of the UN Global Compact.

e) Proportion of investments

Taxonomy-
aligned

#1A
Sustainable

Investments

#2 Other

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion criteria
as well as in relation to the ESG analysis for direct investments in securities and investments in investment funds
(indirect investments) that are managed by the Management Companuy. This is ensured by the quarterly review
and updating of the eligible investment universe of the Fund.

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9inaccordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only financial products demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

The monitoring of the environmental or social characteristics is ensured by the applied investment process and the
daily review of all transactions (ex-ante check) and holdings of the Fund by Risk Management.

g) Methodologies

Direct investments in securities and investments in investment funds (indirect investments) managed by the
management company

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve a score of at least 50 of 100 possible points are eligible
for investment based on a best-in-class approach. This minimum score can be higher depending on the sector of
the economy in which theissueris active. All issuers are also evaluated for violations of the Fund's exclusion criteria.
This excludes at least half of the analysed issuers from the eligible universe of the Fund. The investment universe
is assessed for compliance with these criteria at least once per quarter and updated as needed. Compliance with
the eligible investment universe is verified daily. Securities from issuers that no longer meet the sustainability
criteria of the Fund are sold while protecting Unit-holder interests.
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Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.

The Management Company also exercises an active ownership function. Through engagement with issuers and
the exercise of voting rights in the analysed investment universe, contributions are made to the improvement of
the environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by third party management companies

All invested financial products managed by third party management companies shall be officially classified as Art.
8 or 9in accordance with REG (EU) 2019/2088 by their manufacturer and comply with SFDR good governance rules
where applicable.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only financial products demonstrating an ESG selection process and ESG criteria similar to those of ERSTE
RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on a regular
basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted from the whitelist
and divested in the best interests of the investors.

Based on the management companies’ ESG fund selection criteria and the analysis of the investment process, as
disclosed by the respective manufacturer,it is expected that third party funds demonstrate similar environmental
and social characteristics as funds managed by the management company. Nevertheless, differences can persist.

Therefore the objectives of the sustainable investments that these financial products partially intends to make and
the ways the sustainable investment contribute to such objectives are those defined by their respective producers.

h) Data sources and processing

Data from external providers are also used when gathering sustainabilityrelated d ata for the sustainability analysis.

The following data sources and providers are used, among others:
MSCI ESG
ISS ESG
FactSet TrueValuelLabs
Sustainalytics (engagement)

The strict selection of the data providers and the aggregation of their datain a model ensures maximum data quality.
For the investment funds that are managed by the Management Company, the data are aggregated and analysed
using the Management Company's proprietary sustainability approach (ESGenius). The ESG data supplied by the
specified providers may contain a limited degree of estimates.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings also
take different influences into account and apply different weightings, meaning that a company that is the target of
an investment can have different sustainability scores. There is therefore the risk of a security or issuer being
assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant sustainability
approaches in the market (ethically oriented approach versus a risk view) are combined into an overall view during
the analysis. Combining the different providers reduces any data gaps and also verifies the plausibility of the
different approaches, and thus attains the promoted environmental or social characteristics.
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i) Due diligence

The Management Company has drawn up procedures for taking the principal adverse impacts into account and has
developed policies for fulfilling its due diligence obligations relating to the adverse impacts of investment decisions
on sustainability factors.

The due diligence procedure consists primarily of
the regular review of quantitative requirements and limits in risk management using
0 positive lists and/or
0 negative lists
- additional supporting (quantitative) evaluations in risk management for verifying the plausibility of assumptions
and further (relevant) information for management
the review of the processes and documentation as part of the regular OP risk, ICS, and compliance audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company's processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and the
exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and can
thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter into
dialogue from the investment universe.

EAM employs four engagement strategies:
Austrian engagement: Promoting the integration of ESG criteria in management decisions of Austrian companies
through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and the
engagement service of a research services provider are used for this.

Theme-specific engagement: ESG research on topics of particular social relevance. The results are made available
to the fund management and may result in divestment. Investor pressure can also be increased by addressing the
issue in the ESG letter and/or in a press release.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies via
dialogues at the executive management level.
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COMPANY

Source: Www.erste-am.com/en/EAM_sources | as of February 2021

Voting

Voting is a central pillar of the active ownership approach. EAM has already exercised the voting rights conferred
by the shares held by its RESPONSIBLE funds in accordance with the EAM Voting Policy since 2012. And EAM expanded
its voting to the conventionally managed equity funds in 2016. This actively makes the voices of the investors who
hold units in EAM funds heard as indirect shareholders of the target companies.

More detailed information about the voting policy can also be found on EAM's website at
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien

To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the EAM
voting portal.
https://www.erste-am.at/de/private-anleger/nachhaltigkeit/publikationen-und-richtlinien#/active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
objectives.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the Fund are promoted can be found in the annex
to the prospectus or the Information for Investors pursuant to S 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund published on or after1
January 2023.
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