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a) Summary

For improved readability, for the purpose of this document, "Taxonomy Regulation" means Regulation (EU)
2020/852, "Disclosure Regulation" means Regulation (EU) 2019/2088, and "RTS" means Delegated Regulation
(EU) 2022/1288.

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

The Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are
promoted through the application of the Management Company's proprietary sustainability approach. This is
ensured by the application of the ESG toolbox of Erste Asset Management GmbH as part of the investment
process.

The sustainable investments that comprise part of this financial product do no significant harm to the
environmental or social sustainable investment objectives because this Fund invests in financial products that
have been categorised as sustainable by the Management Company on the basis of the applicable sustainable
investment process. This categorisation sets forth that the financialproducts may have no significant adverse
impacts on environmental or social factors, as such a violation would preclude an investment based on the
binding ESG characteristics of this investment process.

The investment strategy of this Fund takes into account the principal adverse impacts (PAI) on sustainability
factors.

The Fund at least 80% of its assets in stocks from companies around the world operating under business policies
that the Management Company has determined to be sustainable on the basis of a predefined screening process
in the form of directly purchased individual instruments, in other words not indirectly or directly through investment
funds or through derivatives. There are no restrictions with regard to the location of the issuer's registered
office.

In total, this Fund invests at least 80% of its assets in investments used to meet environmental and/or social
characteristics and/or sustainable investment objectives.

The Fund shall invest at least 51% of the fund assets in sustainable investments in accordance with Article 2
(17) of Regulation (EU) 2019/2088.

In addition, investments in companies that are listed in Article 12 (1) ato g of CDR (EU) 2020/1818 are excluded.

All purchased securities must have been categorised as sustainable by the Management Company on the basis
of a predefined screening process at the time of purchase. In the screening process, issuers are assessed in
terms of their environmental, social, and corporate governance risks. Only companies whose business policy
demonstrates a sufficiently sustainable approach (in part based on the positive criteria listed below) to the
Management Company are eligible for inclusion in the investment universe. This analysis is completed on the
basis of internal evaluation and using external research. These issuers must also comply with the exclusion
criteria to be eligible for the Fund. The exclusion criteria for companies include human rights violations, labour
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law violations, child labour, violations of the UN Global Compact, corruption, balance sheet fraud, nuclear energy,
coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and natural gas extraction,
the manufacture and sale of armaments/weapons, green gene technology, consumptive embryo research,
gambling, pornography, tobacco, and unnecessary animal testing. The Management Company may employ
defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an
identification limit and to ensure that the criteria have the desired effect. Details on the applicable exclusion
criteria, including information about thresholds and operationalisation, can be found

at https://www.erste-am.at/en/exclusioncriteria.

The Management Company also exercises an active ownership function when it makes direct investments in
securities.

Data from external providers are also used when gathering sustainability related data for internal analyses.

The external data may be incomplete, imprecise, or unavailable at times. The providers of sustainability ratings
also take different influences into account and apply different weightings, meaning that a company that is the
target of an investment can have different sustainability scores. There is therefore the risk of a security or issuer
being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.

Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics promoted by the investment fund.

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the Fund.

Summary - hungarian

A jelen dokumentum alkalmazasaban a "Taxondmiai rendelet" az (EU) 2020/852 rendeletet, "Kdzzétételi rendelet"
vagy "SFDR"az (EU) 2019/2088 rendeletet, "RTS" pedig az (EU) 2022/1288 felhatalmazason alapulé rendeletét
jelenti.

Ez a pénzigyi termék elémozdit kdrnyezeti vagy tarsadalmi jellemzéket, de nem rendelkezik fenntarthato
befektetési célkitlizéssel.

Az alap a fenntarthatésagot tagan értelmezi. Mind a kérnyezeti, mind a tarsadalmi jellemzd&ket el6segiti az
Alapkezel6 sajat fenntarthatosagi megkdzelitésének alkalmazasa. Ezt az Erste Asset Management GmbH ESG
Toolboxanak a befektetési folyamat részeként térténé hasznalata biztositja.

A részben ezzel a pénzlgyi termékkel megvaldsuld fenntarthato befektetések nem karositjak jelentés mértékben
a kornyezeti, illetve tarsadalmi fenntarthatoé befektetési célkitlizéseket, mivel ez a befektetési alap olyan pénzigyi
termékekbe fektet be, amelyeket az Alapkezel6 Tarsasag az alkalmazando fenntarthatd befektetési folyamat
alapjan fenntarthatonak mingsitett. Ez a besorolas megkdveteli, hogy a pénzligyi termékek ne gyakoroljanak
jelentés karos hatast a kérnyezeti, illetve tarsadalmi tényezdékre, mivel a befektetési folyamat kotelezé
ESG-jellemz8i miatt ilyen jogsértés esetén a befektetés elfogadhatatlanna valna.

Az alap befektetési stratégiaja figyelembe veszi a fenntarthatésagi tényez6k f6 karos hatasait (PAI).

Az alap eszkdzeinek legalabb 80 %-a erejéig a vilagon barhol miikddd olyan vallalatok részvényeit szerzi be
kozvetlen részvényvasarlas utjan, vagyis nem kdzvetve vagy kdzvetlenil befektetési alapokon keresztil, illetve
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szarmazékos Ugyletek révén, amelyeket az Alapkezel§ Tarsasag el6re meghatarozott kivalasztasi eljaras alapjan
fenntarthaténak mindsitett. A kibocsatdk székhelye vonatkozasaban foldrajzi korlatozasok nincsenek. Ez az alap
vagyonanak 6sszesen legalabb 80%-at olyan befektetésekbe helyezi, amelyek kdérnyezetvédelmi és/vagy
tarsadalmi szempontok érvényesitését, és/vagy fenntarthatd befektetési célok elérését szolgaljak.Emellett

az alap vallalja, hogy eszk&zeinek legaldbb 51%-at az Eurdpai Parlament és a Tanacs (EU) 2019/2088 rendelete
2. cikkének (17) bekezdése értelmében fenntarthaté befektetésekre forditja.A Bizottsag (EU) 2020/1818
felhatalmazason alapuld rendelete 12. cikkének (1) bekezdése (a)-(g) pontjaban felsorolt vallalatokba térténd
befektetések viszont kizarasra kerlinek. Valamennyi megvasarolt eszkdzt a vasarlas idépontjaban az Alapkezel6
Tarsasagnak egy el6re meghatarozott kivalasztasi eljaras alapjan fenntarthatonak kell min8sitenie. A kivalasztasi
eljaras soran a kibocsatdkat kérnyezeti, tarsadalmi, illetve vallalatiranyitasi (ESG) kockazataik tekintetében
értékelik. A befektetési univerzumba csak azok a vallalatok kerililhetnek be, amelyek lzletpolitikajaban

az Alapkezeld Tarsasag kelléen fenntarthaté orientaciét tud azonositani (tobbek kdzott az alabbi pozitiv
kritériumoknak valé megfelelés esetén). Ezt az elemzést belsé értékelés és mindsités utjan, valamint kiilsé
kutatasok eredményeire alapozva végzik. Ezen tulmendéen, a befektetésre alkalmas mindgsités eléréséhez e
kibocsatoknak meg kell felelnilk az alap kizarasi kritériumainak. A vallalatok szamara meghatarozott kizarasi
kritériumok kdzé sorolhatok tobbek k6zott az emberi jogok megsértése, a munkajogi szabalyok megsértése,

a gyermekmunka, az ENSZ Globalis Megallapodas (UN Global Compact) megsértése, a korrupcid, a kdnyvelési
csalds, az atomenergia, a termikus szén kitermelése és villamos energia termelésére torténé felhasznalasa és
alakitasa, a k6olaj és foldgaz kitermelése, a haditechnikai eszk6zok/fegyverek gyartasa és kereskedelme, a zold
géntechnologia, a nem tudomanyos céllal végzett embriokutatas, a szerencsejaték, a pornografia, a dohanyipar
és az elkerllhetd allatkisérletekkel végzett kutatas. A kizarasi kritériumok észlelhet8ség és megbizhatdsag
szempontjabol torténd hatékony hasznalata az Alapkezeld Tarsasag altal meghatarozott kliszobértékek és
mérési eljarasok (operacionalizalas) alkalmazasaval biztosithatd. Az alkalmazando kizarasi kritériumok részletes
leirasa, beleértve a kliszobértékekre és mérési eljarasokra (operacionalizélasra) vonatkozoé informacidkat, a
https://www.erste-am.at/en/exclusioncriteria oldalon érheté el.

Emellett az Alapkezel6 Tarsasag aktiv tulajdonosi funkciot is betdlt értékpapirokba torténd kozvetlen befektetés
soran.

Azon fenntarthatosaggal kapcsolatos nyers adatok gyUjtése, amelyeket késébb sajat elemzésekhez hasznalnak
fel, klilsé szolgaltatoktol szarmazé adatokra is tamaszkodva torténik.

A felhasznalt kiils6é adatok hianyosak, pontatlanok lehetnek, illetve eléfordulhat, hogy ideiglenesen nem allnak
rendelkezésre. Ezen tulmenden a fenntarthatdsagi mingsitések szolgaltatoi kiilénb6zé befolyasolé tényezdket
és sllyozasokat vesznek figyelembe, igy esetenként egyazon befektetés targyat képezd vallalat értékelésekor
eltéré fenntarthatdsagi pontszamok szilethetnek. Ezért fennall annak a kockazata, hogy egy értékpapir vagy
egy kibocsato éertékelése nem megfeleld.

E kockazat korlatozhato a sajat fejlesztésl mindsitési modell, az ESGenius alkalmazasaval. Ezen mingsitési
modell segitségével az elemzés soran a piacon dominalé fenntarthatésdagi iranyzatokat (etika-orientalt
megkozelités, illetve kockazat alapu értékelés) kombinalva egy 0sszetett mérészamot allitunk elé. A kilonb6z6
szolgaltatok adatainak 6tvozésével csokkenthetd az adathianyok kockazata, elvégezhetd az eltéré megkozelitések
hitelességének egyiittes ellenbrzése.

A befektetési folyamatnak és az adatmingség biztositasa érdekében tett intézkedéseknek kdszdnhetéen az
alapkezel6 tarsasag feltételezi, hogy a fent emlitett korlatozasoknak nem lesz jelentés negativ hatasa a kornyezeti
és tarsadalmi jellemzdkre.

A befektetési alap altal tdmogatott kdrnyezeti és/vagy tarsadalmi jellemz8k tekintetében nem hataroztak meg
referenciaindexet.

Az alap kornyezeti vagy tarsadalmi jellemzd8inek elémozditasara vonatkozo informaciok a tajékoztatd
mellékletében, vagy AIFMG 21. §-dnak megfeleléen dsszeadllitott befektetdi tajékoztatdé dokumentumban
talalhatéak.

A befektetési alapok éves jelentéseibdl tajékozodhat arrdl, hogy a kérnyezeti vagy tarsadalmi jellemzék hogyan
teljesliltek, vagy a befektetési alap altalanos fenntarthatdsagi hatasarol.
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Summary - romanian

in sensul acestui document, in scopul unei bune intelegeri, "Regulamentul privind Taxonomia” inseamn4
Regulamentul (UE) 2020/852, "Regulamentul privind transparenta” inseamna Regulamentul (UE) 2019/2088,
iar "RTS" inseamna Regulamentul delegat (UE) 2022/1288.

Acest produs financiar promoveaza caracteristici de mediu sau sociale, dar nu are ca obiectiv realizarea de
investitii durabile.

Fondul interpreteaza termenul "durabilitate” In sens larg. Atat caracteristicile de mediu, cat si cele sociale sunt
promovate prin aplicarea abordarii de durabilitate, proprie Societatii de administrare. Acest lucru este asigurat
prin aplicarea setului de instrumente ESG ca parte a procesului de investitii:

Investitiile durabile care fac parte din acest Fond de investitii nu aduc prejudicii semnificative obiectivelor de
investitii durabile de mediu sau sociale, deoarece acest Fond investeste in instrumente financiare care au fost
clasificate ca fiind durabile de catre Societatea de Administrare pe baza procesului de investitii durabile aplicabil.
Aceasta clasificare stabileste ca instrumentele financiare nu pot avea un impact negativ semnificativ asupra
factorilor de mediu sau sociali, deoarece, datorita caracteristicilor ESG obligatorii ale acestui proces de investitii,
o investitie ar fi inadmisibila Th cazul unei astfel de Thcalcari.

Strategia de investitii a Fondului ia in considerare principalele efecte negative (PAI) asupra factorilor de durabilitate.

Se achizitioneaza, in proportie de cel putin 80% din activele fondului, actiuni de la societati la nivel mondial, sub
forma de titluri individuale achizitionate direct, adica nu indirect sau direct prin fonduri de investitii sau prin
instrumente derivate, care sunt clasificate de catre societatea de administrare ca fiind sustenabile, pe baza unui
proces de selectie predefinit. Emitentii nu se supun niciunei limitari geografice cu privire la sediul acestora. Acest
fond investeste Tn total cel putin 80% din activele fondului Th active utilizate pentru indeplinirea caracteristicilor
ecologice si/sau sociale si/sau a obiectivelor de investitii durabile.Astfel se angajeaza sa investeasca cel putin
51% din activele fondului in investitii durabile, in sensul articolului 2 alineatul (17) din Regulamentul (UE)
2019/2088.De asemenea, sunt excluse investitiile in societati mentionate la articolul 12 alineatul (1) literele (a)
pana la (g) din Regulamentul Delegat al Comisiei (UE) 2020/1818 (CDR). La momentul achizitionarii, toate titlurile
individuale achizitionate trebuie sa fi fost incadrate de catre societatea de administrare ca fiind sustenabile, pe
baza unui proces de selectie predefinit. in cadrul procesului de selectie, emitentii sunt evaluati in functie de
riscurile lor ecologice, sociale si de management. in cadrul universului investitional vor fi incluse doar acele
societati in a caror politica de afaceri poate societatea de administrare sa recunoasca o orientare sustenabila
adecvata (printre altele, in conformitate cu criteriile pozitive de mai jos). Aceasta analiza se realizeaza prin
analiza interna si evaluare, precum si cu ajutorul unor cercetari externe. Suplimentar, pentru investitie, acesti
emitenti trebuie sa respecte criteriile de excludere ale fondului. Criteriile de excludere pentru companii includ,
printre altele, ncalcari ale drepturilor omului, incalcari ale legislatiei in domeniul muncii, exploatarea prin munca
a copiilor, incalcari ale UN Global Compact, coruptia, falsificarea bilantului, energia nucleara, exploatarea, precum
si conversia in energie electrica si transformarea carbunelui termic, extractia de petrol si gaze naturale, productia
si comertul de armament/arme, ingineria genetica verde, cercetarea embrionara consumatoare, jocurile de noroc,
pornografia, tutunul, precum si experimentele, care pot fi evitate, pe animale. Pentru a mentine criteriile de
excludere realizabile la nivel operational, Th sensul unei limite de detectie, respectiv pentru a asigura acuratetea
acestora, societatea de administrare poate folosi praguri definite si operationalizari. Detalii privind criteriile de
excludere aplicabile, inclusiv informatii privind pragurile si operationalizarea, pot fi gasite la

adresa https://www.erste-am.at/en/exclusioncriteria.

Societatea de Administrare practica o proprietate activa in ceea ce priveste investitiile directe in valori mobiliare.

Datele de la furnizori externi sunt, de asemenea, utilizate atunci cand se colecteaza date legate de durabilitate
pentru analize interne.

Datele externe pot fi uneori incomplete, imprecise sau indisponibile. Furnizorii de ratinguri de durabilitate tin
cont si de diferite influente si aplica diferite ponderi, ceea ce inseamna ca o companie in care se investeste
poate avea scoruri de durabilitate diferite. Astfel, exista riscul ca un instrument financiar sau un emitent sa nu
fie corect evaluat.

Pentru a limita acest risc, se utilizeazd un model de rating propriu numit ESGenius. in acest model de rating, in
timpul analizei sunt combinate ,intr-o viziune de ansambul, abordarile predominante ale durabilitatii de pe piata
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(abordarea orientata spre etica versus o viziune de risc). Combinarea informatiilor de la diferiti furnizori reduce
eventualele lacune de date si, de asemenea, verifica plauzibilitatea diferitelor abordari.

Datorita procesului de investitii si a masurilor luate pentru a asigura calitatea datelor, societatea de administrare
presupune ca restrictiile mentionate mai sus nu vor avea un impact negativ semnificativ asupra caracteristicilor
sociale si de mediu.

Nu a fost identificat niciun indice ca punct de referinta pentru caracteristicile de mediu si/sau sociale promovate
de fondul mutual.

Informatiile referitoare la modul in care Fondul promoveaza caracteristicile de mediu sau sociale pot fi consultate
in anexa la Prospectul de emisiune sau in Informatiile destinate investitorilor in conformitate cu articolul 21 din
AIFMG.

Informatii despre modul in care au fost indeplinite caracteristicile de mediu sau sociale sau informatii despre
impactul general asupra durabilitatii fondului de investitii pot fi gasite in rapoartele anuale ale fondurilor de
investitii.

Summary - bulgarian

3a no-gobpa YeTNIMBOCT, 3a LeNnuTe Ha TO3U LOKYMEHT ,PernamMeHT 3a TakCoHOMMUsATa" o3HayaBa PernameHT
(EC) 2020/852, ,PernameHT 3a onoBecTsABaHe" o3HayaBa PernameHT (EC) 2019/2088, a ,RTS" o3HauaBa
Oenerupax pernameHT (EC) 2022/1288.

To3n puHaHcoB npoAYKT peKlaMnpa eKoONormMyHn nnm counanHn XxapakTepnucTtukn, Ho HAMa 3a uen yCTOVIl-WIBI/I
MHBECTUUNN.

®OHABT Ce PbKOBOAM OT LUMPOKO ThIIKYBaHE Ha MOHATUETO , YCTOMYMBOCT". Ypes npunaraHeTo Ha cobCTBEHMSA
noaxof4 Ha YnpaensiBalLoTO APYXXECTBO KbM YCTOMYMBOCTTA Ce HaCbpyaBaT KaKTO eKOJIOrMYHMUTE, Taka u
coumanHuTe XxapakTepucTukn. ToBa ce ocurypsiBa B paMKuUTe Ha MHBECTUUMOHHUA npoLlec Ype3 ESG Toolbox
Ha Erste Asset Management GmbH.

YCTONYMBUTE UHBECTULIMU, KOUTO Ca YAaCTMYHO M3BBPLUEHM C TO3M GUHAHCOB MNPOAYKT, HE BPeASAT 3HAUMTENHO
Ha eKOMOrNYHUTE UIIM COLMAITHO YCTONUMBUTE MHBECTULMOHHM LIENW, MOHEXe TO3M MHBECTULMOHEH GOHA,
MHBECTUPa BbB GUHAHCOBM NPOLYKTU, KOUTO ca KlacudULIMpaHmu KaTo yCTOMUYMBY OT YNPaBAABALLOTO APY>XECTBO
Bb3 OCHOBA Ha NPUIOXUMUA YCTONUYMUB MPOLLEC Ha MHBeCTUpaHe. Tasn knacudukaums M3nckea GnHaHCOBUTE
NPOAYKTU fia HAMAT 3HAYUTENHO OTPULIATENHO Bb3AENCTBUE BbPXY EKOMOrMYHM UK coumantn GakTopu, Tbi
KaTo 3aab/kuTenHnTe ESG xapakTepucTVKu Ha TO3M MHBECTUMLMOHEH NpoLec 61uxa 03HavyaBanu, Ye MHBECTUUMATA
6u 6una HegoMNycTMMa B C/lyYalt Ha TakoBa HapyLUeHMe.

MNHBecTMUMOHHATa CTpaTerusa Ha To3u GoHA B3eMa Nnpensug OCHOBHUTE HebnaronpuaTHU Bb3gencTaus (PAI)
BbpPXY GaKTOpUTE Ha yCTOMUMBOCTTA.

Hain-manko 80% oT akTuBUTE Ha doHAa ca akLKM OT NPeanpuUaTUS OT CBETOBEH Malllab noa gopmaTa Ha ANPEKTHO
nPUOOBUTN OTAENHM LEHHU KHMUXA, T.€. HE KOCBEHO MM NPSAKO Npe3 MHBECTULMOHHM GOHLOBE UNN AepuBaTH,
KOWUTO Bb3 OCHOBa Ha npeaBapuTeNieH noabop ca 6unm kaTeropnsnpanun oT ynpasnisBalLoTo APYXXECTBO KaTo
YCTOMUYMBU. 32 EMUTEHTUTE HAAMa reorpadCKm orpaHMyeHns Mo OTHOLLIEHUe ceganuweTo M. Tosm GoHg MHBECTUpa
06,0 Har-Manko 80% oT akTnBUTE Ha GOHAA B UHBECTULIMKN, KOUTO CE M3NON3BAT 3a U3MBbJIHEHNETO Ha EKOJTIOMMYHK
n/vnn coumanHm nokasatenu U/unm yCTondmem MHBECTULMOHHK Lenn.lpun ToBa To3n GOHA ce 3agbikaBa ga
WHBECTUpa Han-Manko 51% oT akTuBnUTe Ha poHAa B YCTOMYMBM MHBECTULIMM MO CMUCDHNA Ha YneH 2, naparpad
17 ot PernameHT (EC) 2019/2088.0cBeH ToBa ca U3KJ/IFOYEHN UHBECTULIMMN B KOMMaHUM, KOUTO Ca NOCOYEHU B
uneH 12, naparpa¢ 1, 6ykeu ot ,a" go " ot enernpan pernameHT (EC) 2020/1818. Bcnukn npngobumTtn
WHOMBUAYANHU LEHHN KHMXXa TpsibBa fa ca KaTeropuMsmpaHu OT yrnpaBnsaBalloTo APYXKECTBO KaTo YCTOMYMBY
KbM MOMEHTa Ha Npnpo0bMBaHETO Bb3 OCHOBA Ha NpeaeduHnpaH npouec Ha n3bop. B pamkuTe Ha nogbopa
EMUTEHTUTE Ce OLeHsBaT Ha 6a3aTa Ha PUCKOBETE, CBbP3aHM C TAXHATa EKONOrn4YHa, coumanHa n ynpasneHcka
nonuTuka. CaMo OHe3u NpeanpusaTus, B YNATO BU3HEC MNONUTHKA YNPaBnsBaLLoTO APYXECTBO MOXe Aa OUeHU
[OCTaTbyYyHO YCTONYMBA OpUEHTaUMS (BKITHOUYNTENTHO B CbOTBETCTBME C NONOXMUTENHUTE KPUTEPUM NO-F01Y),
mMoraT fa 6baaT BKIFOYEHM B MHBECTULMOHHATa CbBKYMHOCT. TO3M aHanun3 BKJIFOYBA BbTPELLHA OLEHKA U NMpeLeHkKa,
KaKTO U BbHLWHO Npoy4yBaHe. OCBeH TOBa, 3a Aa Ca NogXxogsliM 3a MHBECTUPaHe, EMUTEHTUTE He TpsibBa Aa
nonagaT B KpUTEPUUTE 3a U3KITHOUBaHe, NpeaBuaeHn ot doHaa. Kputepunte 3a n3kouYBaHe 3a KOMMaHUM
BKJ/IOYBAT, Hapes C ApYru, HapyLLeHUsa Ha NnpaBaTa Ha YoBeKa, HapyLUeHUs Ha TPYAOBUTE NpaBa, 4eTCKU TPYA,
HapyLweHusa Ha FnobanHua gorosop Ha OOH, kopynuus, cyeToBogHM danwmdukaumm, agpeHa eHeprus, Lo6us
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1 MPOU3BOACTBO Ha eNeKTpoeHeprust 1 06paboTka Ha TOMMHHM BbIANULWA, AO0OUB Ha CYpoB HEGT M NPUPOAEH
ras, NPOM3BOACTBO M TbProBus Ha OTOPaHUTENHO 06opyABaHe/OPBXUS, 3eMIEHN FTEHHU TEXHOIOMMKN, EMOPUOHAIHM
n3cnefBaHnsa C paspyllaBaHe Ha eMBpUoHa, xa3apT, NopHorpadus, THOTHOH U ONUTU BbPXY XUBOTHU, KOUTO
Morar fa 6baaT u3berHaTtu. 3a Aa ce 3anasaT KpuTepumTe 3a U3K/IoYBaHe B CMUCHIIa Ha rpaHuLaTa Ha [oKkasBaHe
onepaTMBHO NPUIOXMMM UK 3a [a Ce rapaHTupa TAxXHaTa LefieBa HageXXa4HOCT, MoraT fia Ce U3Mnon3saT nparosu
CTOMHOCTM ¥ onepaumnoHanm3aumnmn, onpeaeneHmn oT ynpaBnaBawoTo ApyXXecTBo. [eTalinmn 3a NpunoXxXnMmnTe
KPUTEPUM 3a U3KIHOUBAHE, BKITHOYMTENHO NparoBmMTe CTOMHOCTM U OnepaumoHanm3aumsTa, ca 4OCTbMHU

Ha https://www.erste-am.at/en/exclusioncriteria.

OcBeH ToBa YNpPaBnABaLLOTO APYXECTBO U3MbJIHABA NPU ANPEKTHU UHBECTULMN B LEHHWN KHUXKA aKTUBHA GYyHKLMS
Ha cob6CTBEHOCT.

[JaHHUTe OT BbHLUHW A0CTaBYMLUM CbLLO Ce U3MO0N3BaT 3a Cb6VIpaHe Ha AaHHN, CBbP3aHN C yCTOVIl-IVIBOCTTa, KOUTO
cnep ToBa ce U3Mnon3saTt 3a COOCTBEHUA aHanNua.

BbHLWHUTE gaHHM MOXe 1 a ca HEMb/IHW, HETOYHU UNM BPEMEHHO HeQOCTbMNHU. B gonbnHeHWe, goctaBumunTe
Ha OUeHKWNTe 3a yCTOVI‘-WIBOCT B3eMaT npeasu pasnuyHn GakTopu Ha BAUSTHUE U Pa3/IMYHUN OLEHKU, Taka ye
MOXe [ila UMa pasfInyHW OLEHKU 3a YCTOMYMBOCTTA 3a eHa U CbLla KOMMaHWS, B KOSITO € HarnpaBeHa MHBECTULMS.
CnepoBaTenHo CbleCTBYBa PUCK JafeHa LeHHa KHUra Uim eMUTeHT Aa He obpar NnpaBUJIHO OLEHEHMN.

3a orpaHuMyaBaHe Ha TO3M PUCK Ce U3Mnon3Ba Cob6CTBEH PeNTUHIoB Mogern, ESGenius. KaTo YyacT OT TO3M pelTUHIoB
MOZEeN, OpMeHTauMmnTe 3a YCTOMUYMBOCT, KOMTO SOMUHMPAT Ha Nasapa (eTUYHO OpUEHTMPaH MNOAX04, CpeLly
rnefHa Toyka Ha pucka), ce KoMbuHupaT, 3a fa popMupaT LUANOCTEH NOrieq B paMK1Te Ha aHanusa. Ypes
KOMBWHMpPaHe Ha pa3iMyHUTe AOCTaBYMLM Ce HaMansaBaT NPONYCKUTE B AaHHUTE, Pa3/IMYHNTE NOLXOAN ce
npoBepsBaT 3a NPaBLoNoL406HOCT eAHOBPEMEHHO U MO TO3M HAaUYMH Ce U3MbIIHABAT PeKNaMUpaHnTe eKOTOrnYHM
W COLMarnHN XxapakTePUCTUKN.

5narop,apeHV|e Ha MHBECTUUMOHHUA NpoLuecC n npeanpneTnte MepKu 3a rapaHTMpaHe Ha Ka4eCTBOTO Ha AaHHUTE
yl'lpaBJ'IFlBaLLI,OTO OPYy>XeCTBO npuemMa, 4e crnomMeHaTuTe no-rope orpaHn4YeHnUsa HAMa a nMaT CblleCTBEHO
oTpuuaTesiHoO Bb3gencraene BbPXY €KONOrM4yHnTE N CcCounanHmnTe XapakTepucTuku.

Hukon nHpekc He e onpefeneH Kato pedpepeHTeH 3a eKoNornyHuTe n/vnu counanHmiTe XapaKTepUCTUKH,
HacbpyaBaHu OT B3auMHUA GOHS,.

NHdopmaLma 3a TOBa Kak Ce HacbpyaBaT €KONOTMYHUTE UK COLMalHN XapaKTepUCTUKN Ha MHBECTULIMOHHMSA
doHa Moxe aa bbae HamepeHa B NPUNOXKEHNETO KbM MPocneKTa unn HGopmaLmaTa 3a UHBECTUTOPUTE Copes,
§ 21 ot AIFMG.

MHpopMaums 3a ToBa KakK ca U3NbIIHEHWN EKOIOMTMYHUTE UM coumanHu XxapakTepucTukn nnu nHdopmaums 3a
LANOCTHOTO Bb3encTane BbpXYy yCTOVI‘-IMBOCTTa Ha MHBECTULUMOHHMSA GOHA, MOXe fa 6bae HamMepeHa B roguiHnTe
OTYETU Ha UHBECTULMOHHNTE GOoHO0BE.

Summary - italian

Per una migliore leggibilita, ai fini del presente documento, "regolamento sulla tassonomia" indica il regolamento
(UE) 2020/852, "regolamento sulla divulgazione" indica il regolamento (UE) 2019/2088 e "RTS" indica il
regolamento delegato (UE) 2022/1288 .

Questo prodotto finanziario promuove caratteristiche ambientali o sociali, ma non ha come obiettivo un
investimento sostenibile.

Il fondo d'investimento segue un'interpretazione ampia della sostenibilita. Applicando I'approccio di sostenibilita
proprietario della societa di gestione, vengono promosse sia le caratteristiche ambientali che quelle sociali. Cio
€ garantito dall'applicazione del Toolbox ESG di Erste Asset Management GmbH come parte del processo di
investimento.

Gli investimenti sostenibili che fanno parte di questo prodotto finanziarioo non danneggiano in modo significativo
gli obiettivi d'investimento sostenibili dal punto di vista ambientale o sociale, poiché questo Fondo investe in
prodotti finanziari che sono stati classificati come sostenibili dalla Societa di gestione sulla base del processo
d'investimento sostenibile applicabile. Questa categorizzazione stabilisce che i prodotti finanziari non possono
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avere impatti negativi significativi su fattori ambientali o sociali, in quanto una tale violazione precluderebbe un
investimento basato sulle caratteristiche ESG vincolanti di questo processo di investimento.

La strategia di investimento di questo fondo tiene conto dei principali impatti negativi (PAIl) sui fattori di
sostenibilita.

Per almeno I'80% del patrimonio del fondo vengono acquistate azioni di imprese a livello mondiale in forma di
titoli singoli acquistati direttamente, quindi non indirettamente o direttamente tramite fondi di investimento o
tramite derivati, le quali sono classificate come sostenibili dalla societa di gestione sulla base di un processo di
selezione predefinito. Gli emettitori non sono soggetti a limitazioni geografiche relativamente alla loro sede. |l
presente fondo investe complessivamente almeno I'80% del patrimonio del fondo in investimenti utilizzati per
soddisfare caratteristiche ecologiche e/o sociali /o obiettivi di investimento sostenibili.A tal proposito il presente
fondo siimpegna a investire almeno il 51% del patrimonio del fondo in investimenti sostenibili ai sensi dell'articolo
2 paragrafo 17 del Regolamento (UE) 2019/2088.Sono inoltre esclusi gli investimenti nelle imprese menzionate
all'articolo 12 paragrafo 1 lettere dalla a alla g del CDR (UE) 2020/1818. Tutti i titoli singoli acquistati devono
essere stati classificati come sostenibili dalla societa di gestione al momento dell'acquisto sulla base di un
processo di selezione predefinito. Nell'ambito del processo di selezione, gli emettitori vengono valutati in base
ai relativi rischi ambientali, sociali e di governance societaria. Solo le societa nella cui politica aziendale la societa
di gestione riscontri un sufficiente orientamento alla sostenibilita (tra I'altro in conformita ai criteri positivi indicati
di seguito) possono essere incluse nell'universo diinvestimento. Tale analisi & effettuata attraverso una valutazione
interna e sulla base di ricerche esterne. Per essere investibili, inoltre, gli emettitori devono soddisfare i criteri di
esclusione del fondo. | criteri di esclusione per le imprese includono, tra I'altro, violazioni dei diritti umani, violazioni
dei diritti del lavoro, lavoro minorile, violazioni del Global Compact delle Nazioni Unite, corruzione, falso in bilancio,
energia nucleare, estrazione, generazione e conversione di carbone termico in elettricita, estrazione di petrolio
greggio e gas naturale, produzione e commercio di armamenti/armi, ingegneria genetica verde, ricerca embrionale
a fini di consumo, gioco d'azzardo, pornografia, tabacco e sperimentazione animale evitabile. Per garantire la
possibilita di implementare operativamente i criteri di esclusione nel senso di un limite di rilevamento o per
garantire il raggiungimento dei relativi obiettivi, si possono utilizzare le soglie e le operativita definite dalla societa
di gestione. | dettagli relativi ai criteri di esclusione applicabili, incluse le indicazioni sulle soglie e sulle operativita,
sono consultabili all'indirizzo https://www.erste-am.at/en/exclusioncriteria.

Negli investimenti diretti la societa di gestione persegue inoltre una funzione di azionariato attivo.

Per la raccolta dei dati relativi alla sostenibilita vengono utilizzati anche dati di fornitori esterni, che vengono poi
utilizzati per I'analisi della societa di gestione.

| dati esterni possono essere incompleti, inesatti o temporaneamente non disponibili. Inoltre i fornitori dei rating
sulla sostenibilita prendono in considerazione diversi fattori e ponderazioni, quindi una stessa azienda in cui si
investe nell’ambito dell'investimento pud presentare punteggi di sostenibilita differenti. Esiste cosi il rischio di
non valutare correttamente un titolo o un’emittente.

Per limitare tale rischio, si fa ricorso al modello di rating interno ESGenius. Questo modello di rating combina gli
orientamenti alla sostenibilita dominanti sul mercato (approccio orientato all'etica e prospettiva del rischio) in
una visione complessiva nell'ambito dell'analisi. La combinazione di diversi fornitori consente di ridurre le eventuali
lacune nei dati, verificando nel contempo la precisione dei diversi approcci.

Grazie al processo di investimento e alle misure adottate per garantire la qualita dei dati, la Societa di gestione
presume che le restrizioni precedentemente menzionate non avranno un impatto negativo rilevante sulle
caratteristiche ambientali e sociali.

Non é stato individuato alcun indice di riferimento per le caratteristiche ambientali e/o sociali promosse dal fondo
comune.

Le informazioni su come vengono promosse le caratteristiche ambientali o sociali del fondo d'investimento sono
riportate nell'appendice al prospetto o nelle informazioni per gli investitori ai sensi dell'art. 21 della direttiva
GEFIA (gestori dei fondi di investimento alternativi).

Informazioni su come sono state soddisfatte le caratteristiche ambientali o sociali o informazioni sull'impatto
complessivo sulla sostenibilita del fondo di investimento sono disponibili nelle relazioni annuali dei fondi di
investimento.

02.06.2026 Version 1.7. Page 7 /17



Summary - spanish

Para mejorar la legibilidad, a los efectos de este documento, "Reglamento de taxonomia" significa Reglamento
(UE) 2020/852, "Reglamento de divulgacion" significa Reglamento (UE) 2019/2088 y "RTS" significa Reglamento
Delegado (UE) 2022/1288.

Este producto financiero promueve caracteristicas medioambientales o sociales, pero no tiene como objetivo
una inversion sostenible.

El fondo de inversion sigue una interpretacion amplia de la sostenibilidad. Aplicando el enfoque de sostenibilidad
propio de la sociedad gestora, se promueven tanto las caracteristicas medioambientales como las sociales.
Esto se garantiza aplicando la ESG Toolbox de Erste Asset Management GmbH como parte del proceso de
inversion.

Las inversiones sostenibles realizadas en parte con este producto financiero no perjudican de forma ostensible
los objetivos de inversidn sostenibles medioambientales o sociales, pues este fondo de inversion invierte en
productos financieros que han recibido la clasificacién de sostenibles de la sociedad gestora en virtud del
proceso de inversion sostenible aplicable. Esta clasificacion requiere que los productos financieros no tengan
un efecto adverso considerable en los factores medioambientales o sociales, puesto que, dadas las caracteristicas
ESG vinculantes de este proceso de inversion, una inversion seria inadmisible en caso de un incumplimiento de
este tipo.

La estrategia de inversion de este fondo tiene en cuenta los principales impactos adversos (PAI) sobre los
factores de sostenibilidad.

Al menos el 80 % de los activos del fondo se compran en acciones de empresas de todo el mundo en forma de
titulos individuales comprados directamente, es decir, no de forma indirecta ni directa a través de fondos de
inversion o de derivados, que reciban la clasificacion de sostenibles de la sociedad gestora sobre la base de un
proceso de seleccidn predefinido. Este fondo invierte al menos el 80 % de su patrimonio en activos que cumplen
con caracteristicas ecologicas y/o sociales y/o con objetivos de inversion sostenibles.Este fondo se compromete
a invertir al menos el 51 % de su patrimonio en inversiones sostenibles en el sentido del articulo 2, apartado
17, del Reglamento (UE) 2019/2088.Ademas, se excluyen las inversiones en empresas mencionadas en el
articulo 12, apartado 1, literales a) a g), del Reglamento Delegado (UE) 2020/1818. Todos los titulos individuales
comprados deben haber recibido la clasificacion de sostenibles de la sociedad gestora en el momento de la
compra sobre la base de un proceso de seleccion predefinido. Como parte del proceso de seleccion, los emisores
se evaluan en funcién de sus riesgos medioambientales, sociales y de gobierno corporativo. Solo se pueden
incluir en el espectro de inversion aquellas empresas cuya politica empresarial la sociedad gestora pueda
reconocer que tiene una orientacion suficientemente sostenible (entre otros, de acuerdo con los criterios positivos
que se indican a continuacion). Este andlisis se basa en la valoracion y evaluacion internas, asi como en
investigaciones externas. Ademas, estos emisores deben cumplir los criterios de exclusion del fondo para poder
optar a la inversion. Los criterios de exclusion para las empresas incluyen las violaciones de los derechos
humanos, las violaciones de los derechos laborales, el trabajo infantil, las violaciones del Pacto Mundial de la
ONU, la corrupcion, el fraude contable, la energia nuclear, la extracciéon y conversién de carbén térmico en
electricidad, la extraccion de petréleo crudo y gas natural, la fabricacién y el comercio de armamento/armas,
la ingenieria genética verde, la investigacion que utiliza embriones, los juegos de azar, la pornografia, el tabaco
y los ensayos evitables con animales. Pueden utilizarse umbrales e implementaciones definidos por la sociedad
de gestion para mantener los criterios de exclusion operativamente viables en el sentido de un limite de deteccion
0 para garantizar que se puedan cumplir. Los detalles sobre los criterios de exclusion aplicables, asi como
informacion sobre los umbrales y la operacionalizacién, estan disponibles en
https://www.erste-am.at/en/exclusioncriteria.

Ademas, la sociedad gestora ejerce una funcion de tenencia activa («Active Ownership») en las inversiones
directas en valores.

También se recurrira a datos de proveedores externos para recopilar datos relacionados con la sostenibilidad,
que luego se utilizaran para el propio analisis.

En determinadas circunstancias, los datos externos pueden ser incompletos, inexactos o no estar disponibles
temporalmente. Ademas, los proveedores de las calificaciones de sostenibilidad tienen en cuenta diferentes
factores influyentes y diferentes ponderaciones, lo que significa que puede haber puntuaciones de sostenibilidad
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distintas para una sola y misma empresa en la que se invierta en el marco de la disposicién. Asi pues, existe el
riesgo de que un valor o un emisor no se califiquen correctamente.

Con el fin de limitar este riesgo, se utiliza un modelo de calificacion propio denominado ESGenius. En el marco
de este modelo de calificacion, las orientaciones de sostenibilidad que dominan el mercado (enfoque orientado
a la ética frente a la perspectiva de riesgo) se relinen en una visiéon de conjunto como parte del analisis. Al
combinar los diferentes proveedores, se reduce la posibilidad de que surjan lagunas de datos, se comprueba
al mismo tiempo la plausibilidad de los diferentes enfoques.

Debido al proceso de inversion y a las medidas adoptadas para garantizar la calidad de los datos, la Sociedad
Gestora asume que las restricciones mencionadas no tendran un impacto negativo significativo en las
caracteristicas medioambientales y sociales.

No se ha identificado ningun indice como referencia para las caracteristicas medioambientales y/o sociales
promovidas por el fondo de inversion.

Los datos sobre como se promueven las caracteristicas medioambientales o sociales del fondo de inversidn
pueden consultarse en el Apéndice del folleto o en la informacion para los inversores a efectos del articulo 21
de la ley austriaca sobre los gestores de fondos de inversion alternativos (AIFMG).

La informacion sobre como se han cumplido las caracteristicas ambientales o sociales o la informacién sobre
el impacto de sostenibilidad general del fondo de inversion se puede encontrar en los informes anuales de los
fondos de inversion.

Summary - swedish

For forbattrad lasbarhet betyder "Taxonomiférordning" i detta dokument forordning (EU) 2020/852,
"Upplysningsforordning" betyder férordning (EU) 2019/2088 och "RTS" betyder delegerad forordning (EU)
2022/1288.

Denna finansiella produkt framjar miljérelaterade eller sociala egenskaper, men har inte hallbar investering som
o
mal.

Investeringsfonden fljer en bred tolkning av héllbarhet. Genom att tillampa forvaltningsbolagets egenutvecklade
hallbarhetsstrategi frimjas bade miljdmassiga och sociala egenskaper. Detta sikerstéalls genom att Erste Asset
Management GmbH:s ESG Toolbox tillampas som en del av investeringsprocessen.

De héllbara investeringar som utgér en del av denna investeringsfond gér ingen betydande skada fér de
miljomassiga eller sociala hallbara investeringsmalen eftersom denna fond investerar i finansiella produkter som
har kategoriserats som héllbara av férvaltningsbolaget pa grundval av den tillimpliga héllbara
investeringsprocessen. Denna kategorisering anger att de finansiella produkterna inte fr ha ndgon betydande
negativ inverkan pa miljdmassiga eller sociala faktorer, eftersom en sdan 6vertriadelse skulle utesluta en
investering baserad pa de bindande ESG-egenskaperna i denna investeringsprocess.

Investeringsstrategin for denna fond tar hinsyn till de huvudsakliga negativa effekterna (PAIl) p3
hallbarhetsfaktorer.

Minst 80 % av fondens tillgdngar, aktier i féretag 6ver hela vérlden, férvarvas i form av direkt forvarvade enskilda
vardepapper, det vill sdga inte indirekt eller direkt via investeringsfonder eller derivat, som klassificeras som
héllbara av forvaltningsbolaget utifrén en férdefinierad urvalsprocess. Emittenterna omfattas inte av nagra
geografiska begransningar med avseende péa deras verksamhetsstille. Denna fond investerar sammanlagt minst
80 % av fondtillgdngarna i investeringar som anvénds for att uppfylla miljemassiga och/eller sociala egenskaper
och/eller hallbara investeringsméal.Ddrmed atar sig dessa fonder att investera minst 51 % av fondtillgdngarna i
hallbara investeringar i den mening som avses i artikel 2 avsnitt 17 i férordning (EU) 2019/2088.Dessutom &r
investeringar i foretag som avses i artikel 12 avsnitt 1 a—g i kommissionens delegerade férordning (EU) 2020/1818
undantagna. Férvaltningsbolaget maste ha klassificerat alla férvarvade enskilda titlar som héllbara vid
forvarvstillfallet, baserat pé en férdefinierad urvalsprocess. Inom ramarna for urvalsprocessen bedéms emittenter
utifrén risker avseende miljo, samhéllsansvar och bolagsstyrning. Det &r endast de bolag i vars affarspolitik
férvaltningsbolaget identifierar en tillrdckligt hallbar inriktning (bl.a. i enlighet med de positiva kriterierna nedan)
som kan inkluderas i investeringsuniversumet. Denna analys sker genom intern bedémning och evaluering, samt
utifrén extern efterforskning. Dessutom maste dessa emittenter uppfylla fondens uteslutningskriterier for att
vara investeringsbara. Till uteslutningskriterierna for bolag hor bland annat brott mot manskliga rattigheter, brott
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mot arbetsratt, barnarbete, brott mot UN Global Compact, korruption, upprattande av falska bokféringshandlingar,
karnkraft, brytning av samt elproduktion och omvandling av termiskt kol, utvinning av olja och gas, tillverkning
av och handel med vapenrelaterad materiel/vapen, gron genteknologi, destruktiv forskning med manskliga
embryon, spel, pornografi, tobak samt djurférsék som kan undvikas. For att halla uteslutningskriterierna operativt
implementerbara i enlighet med en detektionsgrans, och for att kunna sakerstalla deras exakthet, kan
troskelvarden som definierats av férvaltningsbolaget samt operationaliseringar anvandas. Mer information om
tillampliga uteslutningskriterier, inklusive information om troskelvardena och operationaliseringen finns

pé https://www.erste-am.at/en/exclusioncriteria.

Dessutom stravar forvaltningsbolaget efter en aktiv agarfunktion vid direktinvesteringar i vardepapper.

Data fran externa leverantdrer anvands ocksa for att samla in halibarhetsrelaterad data, som sedan anvands
for var egen analys.

Extern data kan bland annat vara ofullstandig, felaktig eller tillfalligt otillgdnglig. Dessutom tar erbjudarna av
hallbarhetsbetygen hansyn till olika paverkansfaktorer och olika viktningar, s att det kan bli olika hallbarhetspoing
for ett och samma féretag, som investeringen gors i. Det finns darfor en risk att ett vardepapper eller en emittent
inte varderas korrekt.

En egen varderingsmodell, ESGenius, anvands for att begransa denna risk. Som en del av denna varderingsmodell
kombineras de héllbarhetsinriktningar som dominerar marknaden (etiskt forhaliningssatt kontra riskperspektiv)
for att bilda en helhetssyn som en del av analysen. Genom att kombinera de olika erbjudarna minskar eventuella
dataluckor, samtidigt som de olika tillvdgagangssatten for rimlighet kontrolleras.

Pa grund av investeringsprocessen och de atgarder som vidtagits for att sékerstalla datakvaliteten antar
férvaltningsbolaget att de ovan ndmnda begrénsningarna inte kommer att ha en betydande negativ inverkan p3
miljdmassiga och sociala egenskaper.

Inget index har identifierats som ett riktmarke for de miljoméassiga och/eller sociala egenskaper som framjas av
den gemensamma fonden.

Information om hur investeringsfondens ekologiska eller sociala egenskaper framjas finns i bilagan till prospektet
eller i informationen till investerare i enlighet med 21 § AIFMG.

Information om hur de miljdmassiga eller sociala egenskaperna har uppfyllts eller information om
investeringsfondens 6vergripande hallbarhetspaverkan finns i investeringsfondernas arsredovisningar.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics, but does not have as its objective
sustainable investment.

The Fund applies a broad interpretation of sustainability. Both environmental and social characteristics are
promoted through the application of the Management Company's proprietary sustainability approach. This is
ensured by the application of the ESG toolbox of Erste Asset Management GmbH as part of the investment
process.

02.06.2026 Version 1.7. Page 10/17



. . ESG Analysis /
Exclusion Criteria nay -
Best in Class 17}
©
o —
E 8w
o 7] > =5
£ = © £ g2
- ("] < c c =3 O =
] < B ] ) S o L)
a g = 7 - £ o - © -
= c = ® [ [ [ £ ) £ 52
= o © =3 c 5 o f=2) ° = ] =
S BT ® < C e 3 > £ [ [P
£ EE 3 ~ c c g GE, 5 S0
3 o = @ ® - - w 2 7] <=z
£ x © © 4 7] = ° =i
= w o [ Q = e
< : O] 4] 2 S0
= 3
= S [ [
= w [3]
o o
Z e
v v v v v v v v Not applicable v

The sustainable investments that comprise part of this investment fund do no significant harm to the environmental
or social sustainable investment objectives because this Fund invests in financial products that have been
categorised as sustainable by the Management Company on the basis of the applicable sustainable investment
process. This categorisation sets forth that the financial products may have no significant adverse impacts on
environmental or social factors, as such a violation would preclude an investment based on the binding ESG
characteristics of this investment process.

The investment strategy of this Fund takes into account the principal adverse impacts (PAI) on sustainability
factors.

Consideration and reduction of key adverse impacts on sustainability factors (Principle Adverse Impact - "PAI")
is accomplished through the following procedures and methods:

- Application of social and/or environmental exclusion criteria.

- Allissuers invested in the Fund are analysed and selected before acquisition on the
basis of a predefined sustainability process. The proprietary ESGenius process
provides a comprehensive ESG analysis of each issuer based on its specific ESG risk
profile and the measures taken to mitigate these risks. Based on the results of this
analysis, the ESGenius rating, only those issuers that achieve at least an ESGenius
score on the predefined minimum score are eligible for investment. This minimum
score can be higher depending on the sector of the economy in which the issuer is
active. For investments for which no ESGenius rating is available, the application of
the good governance requirements ensures that PAl is taken into account on a
fundamental level.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company. Nevertheless, differences may remain.

All PAls from Table 1 of the RTS, that apply to the investment fund were taken into account. The investment
fund also takes the following PAIs from Tables 2 and 3, Annex | of the RTS into account:

. Indicator 8 (Table 2) - Exposure to areas of high water stress (share of investments in investee companies
with sites located in areas of high water stress without a water management policy)
o Indicator 14 (Table 3) - Number of identified cases of severe human rights issues and incidents (number

of cases of severe human rights issues and incidents connected to investee companies on a weighted
average basis)

Directinvestments in securities and investments ininvestment funds (indirectinvestments) that are managed
by the Management Company or its group companies

Sustainable investments are made by applying the exclusion criteria described above and taking into account
the ESG analysis of issuers following the OECD Guidelines for Multinational Enterprises and the United Nations
Guiding Principles on Business and Human Rights. Details on the relevant criteria are available on the following
website:

https://www.erste-am.at/en/exclusioncriteria
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Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements. How the sustainable investments comply with OECD
Guidelines for Multinational Enterprises and the United Nations Guiding Principles on Business and Human Rights
can be found in the documents of the external management companies.

In the event that third-party funds are held, the indicators for the adverse impacts on sustainability factors are
taken into account in the manner defined by the respective manufacturers.

c) Environmental or social characteristics of the financial product

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies.

The focus topics of the ESG analysis, selection process, and active ownership practices are adapted to the
specific ESG risk profile of each issuer.

At the level of the Fund, the Management Company is pursuing the objective of achieving improvements in the
following key environmental and social aspects through its proprietary sustainability approach:

- The environmental footprint of the investments held by the Fund, in particular
J the carbon footprint and the mitigation of climate change in general, and
o the responsible use of the water as a resource.

- The avoidance of environmental risks
J for the protection of biodiversity
J the responsible management of waste and other emissions

- Social factors such as

J the exclusion of any investments in companies that produce or deal in controversial weapons.

. the promotion of human rights and exclusion of issuers complicit in human rights violations.

. the promotion of good working conditions, for example in the areas workplace safety and training,
and the exclusion of issuers that are complicit in labour law violations, in particular of the core
standards of the ILO.

o the promotion of diversity and the exclusion of issuers that practice discrimination.

J the avoidance of corruption and fraud.

- The promotion of good corporate governance:
. the independence of supervisory bodies
. management remuneration
. good accounting practices
J the protection of shareholder rights

Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
a regular basis. Funds, which’s ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
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third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company.
Nevertheless, differences may remain.

Therefore the environmental and/or social characteristics promoted by these investment funds are those declared
by their respective producer in compliance with the Disclosure Regulation.

d) Investment strategy

The Fund at least 80% of its assets in stocks from companies around the world operating under business policies
that the Management Company has determined to be sustainable on the basis of a predefined screening process
in the form of directly purchased individual instruments, in other words not indirectly or directly through investment
funds or through derivatives. There are no restrictions with regard to the location of the issuer’s registered
office.

In total, this Fund invests at least 80% of its assets in investments used to meet environmental and/or social
characteristics and/or sustainable investment objectives.

The Fund shall invest at least 51% of the fund assets in sustainable investments in accordance with Article 2
(17) of Regulation (EU) 2019/2088.

In addition, investments in companies that are listed in Article 12 (1) ato g of CDR (EU) 2020/1818 are excluded.

All purchased securities must have been categorised as sustainable by the Management Company on the basis
of a predefined screening process at the time of purchase. In the screening process, issuers are assessed in
terms of their environmental, social, and corporate governance risks. Only companies whose business policy
demonstrates a sufficiently sustainable approach (in part based on the positive criteria listed below) to the
Management Company are eligible for inclusion in the investment universe. This analysis is completed on the
basis of internal evaluation and using external research. These issuers must also comply with the exclusion
criteria to be eligible for the Fund. The exclusion criteria for companies include human rights violations, labour
law violations, child labour, violations of the UN Global Compact, corruption, balance sheet fraud, nuclear energy,
coal mining, electricity generation from coal, the thermal conversion of coal, petroleum and natural gas extraction,
the manufacture and sale of armaments/weapons, green gene technology, consumptive embryo research,
gambling, pornography, tobacco, and unnecessary animal testing. The Management Company may employ
defined thresholds and operationalisation to facilitate the application of the exclusion criteria in terms of an
identification limit and to ensure that the criteria have the desired effect. Details on the applicable exclusion
criteria, including information about thresholds and operationalisation, can be found

at https://www.erste-am.at/en/exclusioncriteria.

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies

The good governance practices are assessed based on compliance with the exclusion criteria, the minimum
ESGenius score, and the assessment of compliance with the principles of the UN Global Compact.

Investments in investment funds (indirect investments) managed by external management companies

The measures for assessing the good governance practices of the companies in which these financial products
invest are specified and disclosed by the respective manufacturer in accordance with the Disclosure Regulation.
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e) Proportion of investments

Taxonomy-
aligned

#1A
Sustainable

Investments

#2 Other

The Fund invests at least 80 % of the fund assets in sustainable investments in accordance with Article 2 number
17 of the Disclosure Regulation. This is ensured through compliance with the Fund's sustainability approach.

Under the investment strategy described in lit. b), investments are held in direct or indirect risk positions in
companies.

f) Monitoring of environmental or social characteristics

The ESG criteria are complied with continuously in terms of the environmental, social, and ethical exclusion
criteria as well as in relation to the ESG analysis for direct investments in securities and investments in investment
funds (indirect investments) that are managed by the Management Company or its group companies. This is
ensured by the quarterly review and updating of the eligible investment universe of the Fund.

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
a regular basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

The monitoring of environmental or social characteristics is ensured by the investment process applied and a
daily review of the investment fund by Risk Management.

d) Methodologies

Directinvestments in securities and investments in investment funds (indirect investments) that are managed
by the Management Company or its group companies

All issuers in which the Fund invests are analysed and selected before acquisition on the basis of a predefined
sustainability process. The proprietary ESGenius process provides a comprehensive ESG analysis of each issuer
based on its specific ESG risk profile and the measures taken to mitigate these risks. Based on the results of
this analysis, the ESGenius rating, only those issuers that achieve a score of at least 50 of 100 possible points
are eligible for investment based on a best-in-class approach. This minimum score can be higher depending on
the sector of the economy in which the issuer is active. All issuers are also evaluated for violations of the Fund's
exclusion criteria. This excludes at least half of the analysed issuers from the eligible universe of the Fund. The
investment universe is assessed for compliance with these criteria at least once per quarter and updated as
needed. Compliance with the eligible investment universe is verified daily. Securities from issuers that no longer
meet the sustainability criteria of the Fund are sold while protecting Unit-holder interests.

Moreover, social, and environmental characteristics are promoted by applying exclusion criteria.
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The exclusion criteria of the fund are available on the following website:
https://www.erste-am.at/en/exclusioncriteria

The Management Company also exercises an active ownership function. Through Commitment to Issuers and
the Exercise of Voting Rights in the analysed investment universe, contributions are made to the improvement
of the environmental and social performance of these companies.

Investments in investment funds (indirect investments) managed by external management companies

Allinvested financial products managed by external asset managers must either provide sustainability disclosures
in accordance with Articles 8 or 9 of the Sustainable Finance Disclosure Regulation (SFDR), or, where applicable,
comply with the good corporate governance requirements.

In addition, the sustainable/ESG investment process of all such investment funds undergo a pre investment due
diligence. Only investment funds demonstrating an ESG selection process and ESG criteria similar to those of
ERSTE RESPONSIBLE funds will be whitelisted for investment. Compliance with this requirement is reviewed on
a regular basis. Funds, which's ESG standard no longer meet the ERSTE RESPONSIBLE standards are deleted
from the whitelist and divested in the best interests of the investors.

In the case of the use of third party funds, based on the ESG fund selection criteria of the Management Company
and the analysis of the investment process as disclosed by the respective producer, it is expected that these
third party funds will have similar environmental and social characteristics as the funds managed by the
Management Company. Nevertheless, differences may remain.

Therefore the objectives of the sustainable investments that these investment funds partially intends to make
and the ways the sustainable investment contribute to such objectives are those defined by their respective
producers.

h) Data sources and processing

In addition to internal research based on information published by the issuers, data from external providers are
also used when gathering sustainability-related data for the sustainability analysis.

The following data sources and providers are used, among others:
. MSCI ESG
. ISS ESG
. FactSet TrueValuelLabs
. Sustainalytics
. ESGPlus

The careful selection of data providers and the consideration of data from different data providers ensures
maximum data quality. For the investment funds that are managed by the Management Company, the data used
are aggregated and analysed using the Management Company’s proprietary sustainability approach (ESGenius)
and/or additional research approaches of the Management Company. ESG data from the listed data providers
may contain temporary estimates to a limited extent, depending on the type of sustainability-related data.

i) Limitations to methodologies and data

The external data may be incomplete, imprecise, or temporarily unavailable. The providers of sustainability
ratings also take different influences into account and apply different weightings, meaning that a company that
is the target of an investment can have different sustainability scores. There is therefore the risk of a security
or issuer being assessed incorrectly.

A proprietary rating model called ESGenius is used to limit this risk. In this rating model, the predominant
sustainability approaches in the market (ethically oriented approach versus a risk view) are combined into an
overall view during the analysis. Combining the different providers reduces any data gaps and also verifies the
plausibility of the different approaches.
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Due to the investment process and the measures taken to ensure the quality of the data, the Management
Company assumes that the previously mentioned restrictions will not have a material negative impact on the
environmental and social characteristics.

j) Due diligence

The Management Company has drawn up procedures for fulfilling its due diligence obligations relating to the
underlying assets.

The due diligence procedure consists primarily of

. the regular review of quantitative requirements and limits in risk management using
. positive lists and/or
J negative lists
. additional supporting (quantitative) evaluations in risk management for verifying the plausibility
of assumptions and further (relevant) information for management
. the review of the processes and documentation as part of the regular OP risk, ICS, and compliance
audits

Procedures for taking the relevant financial and sustainability risks into account have been integrated into the
Management Company’s processes.

k) Engagement policies

We understand active ownership to mean our responsibility to not only take sustainability criteria into account
when selecting securities, but to also be an active investor that engages with the companies to promote measures
that serve social responsibility, environmental protection, and enhanced transparency.

We differentiate here between engagement, in other words formal and informal dialogue with companies, and
the exercise of voting rights at annual general meetings.

Engagement

As a committed investor, EAM seeks active dialogue with the management of relevant companies as part of its
sustainability process where it holds direct investments. This puts the spotlight on weaknesses in the management
of environment, social, and governance aspects and is intended to serve as a way to find a joint solution for
improvement. Engagement is not only a question of responsibility, but also contributes to minimising risks and
can thus improve long-term investment success. EAM can exclude companies that consistently refuse to enter
into dialogue from the investment universe.

EAM employs three engagement strategies:

Local engagement: Promoting the integration of ESG criteria in management decisions of local and/or domestic
companies through investor meetings/personal discussions.

Collaborative engagement: Combination of ESG interests with other investors to have a more powerful voice,
especially with international corporate groups. International sustainability networks such as PRI and CRIC and
the engagement service of a research services provider are used for this.

ESG dialogues: Promotion of the integration of ESG risks in management decisions of international companies
via dialogues at the executive management level.

Voting
Voting, i.e. the exercise of voting rights associated with directly held shares, is a central pillar of the active
ownership approach.

More detailed information about the voting policy can also be found on EAM’s website at
https://www.erste-am.at/en/private-investors/sustainability/publications-and-gquidelines
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To ensure transparency and consistency in voting behaviour, the voting behaviour is reported regularly on the
EAM voting portal.

https://www.erste-am.at/en/private-investors/sustainability/publications-and-guidelines#active-ownership

1) Fixed reference value

No index has been designated as a reference benchmark for the attainment of the environmental and/or social
characteristics.

m) Information referred to in Article 8 of the Disclosure Regulation

Information on how the environmental or social characteristics of the fund are promoted can be found in the
annex to the prospectus or the information for investors pursuant to § 21 AIFMG.

n) Information referred to in Article 11 of the Disclosure Regulation

Information on how the environmental or social characteristics were met and information on the overall
sustainability-related impact of the Fund can be found in the annual reports of the investment fund.

Changeloq:

The following changes have been made in this version:
Editorial changes.

For information about prior amendments see the previous version.
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